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NOTICE OF THE 46™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 46" Annual General
Meeting of Members of Eimco Elecon (India) Limited
will be held on Monday, the 10" day of August, 2020
at 10:00 a.m. IST through Video Conferencing (“VC”)
/ Other Audio Visual Means (“OAVM”) to transact the
following business:

ORDINARY BUSINESS

1.

To consider and adopt the Audited Financial
Statements (Both Standalone and Consolidated)
of the Company for the financial year ended on
31st March, 2020 and the Reports of the Board of
Directors & Auditors thereon.

To declare Dividend on Equity Shares for the
financial year ended on 31t March, 2020.

To appoint a Director in place of Shri Prashant C.
Amin, (DIN: 01056652), who retires by rotation and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

4.

To consider and if thought fit, to pass with or without
modification(s), following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions
of Sections 149 and 152 read with Schedule
IV and other applicable provisions, if any, of
the Companies Act, 2013 (“the Act”) and the
Companies (Appointment and Qualification of
Directors) Rules, 2014 and the applicable provisions
of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015(including any statutory
modification(s) and or re-enactment(s) thereof for
the time being in force) and subject to such other
laws, rules and regulations as may be applicable
in this regard and on the basis of recommendation
of the Nomination and Remuneration Committee,
Smt. Manjuladevi P. Shroff (DIN: 00297159), who
was appointed as an Independent Director and
who holds office of Independent Director upto 12
August, 2020 and being eligible for re-appointment,
who has submitted a declaration confirming the
criteria of Independence under Section 149(6) of

the Companies Act, 2013 read with the Listing
Regulations, as amended from time to time, be and
is hereby re-appointed as an Independent Director
of the Company, not liable to retire by rotation
and to hold office for a second term of five (5)
consecutive years from 13" August, 2020 on the
Board of the Company.

RESOLVED FURTHER THAT the Board of
Directors of the Company, be and are hereby
authorised to do all acts and take all such steps
as may be necessary, proper or expedient to give
effect to this resolution.”

To consider and if thought fit, to pass following
resolution as an Special Resolution:

“RESOLVED THAT pursuant to the provisions
of Sections 196, 197, 198, 203 and any other
applicable provisions of the Companies Act, 2013
and the Rules made thereunder (including any
statutory modification(s) or re-enactment thereof for
the time being in force) read with Schedule V of the
Companies Act, 2013, the approval of the members
be and are hereby accorded for the appointment of
Shri Mukulnarayan Dwivedi (DIN: 08442155) as an
Executive Director of the Company for a period of
three years with effect from 10" September, 2019,
liable to retire by rotation, on terms and conditions
of appointment and remuneration as contained in
the draft agreement, a copy of whereof initialed by
the Chairman for the purpose of identification is
placed before the meeting with a liberty and power
to the Board of Directors of the Company (including
its committee constituted for the purpose) to grant
increments and to alter and vary the terms and
conditions of the said appointment so as the total
remuneration payable to him shall not exceed the
limit specified in Schedule V of the Companies Act,
2013 including any statutory modification or re-
enactment thereof, for the time being in force and
as agreed by and between the Board of Directors
and Shri Mukulnarayan Dwivedi.

RESOLVED FURTHER THAT notwithstanding
anything contained to the contrary in the
Companies Act, 2013, wherein any financial year in
the event of inadequacy or absence of profits, Shri
Mukulnarayan Dwivedi, be paid the remuneration
as set out in the draft agreement to be entered
into between the Company and Shri Mukulnarayan
Dwivedi, as the Minimum Remuneration subject
to the limits laid down in Schedule V of the
Companies Act, 2013 and other provisions or
any amendments, variations, modifications or re-
enactment thereof.
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RESOLVED FURTHER THAT in the event of any
statutory amendment or modification by the Central
Government in Schedule V of the Companies
Act, 2013, the Board of Directors be and are
hereby authorised to vary and alter the terms of
appointment including salary, bonus, perquisites,
allowances etc. payable to Shri Mukulnarayan
Dwivedi within such prescribed limit or ceiling and
as agreed by and between the Company and Shri
Mukulnarayan Dwivedi without any further reference
to the general meeting of the Company.

RESOLVED FURTHER THAT the Board of
Directors of the Company, be and are hereby
authorised to do all acts and take all such steps
as may be necessary, proper or expedient to give
effect to this resolution.”

To consider and if thought fit, to pass following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 148 and other applicable provisions, if any,
of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s)
thereof, for the time being in force), the payment

Date : 25" June, 2020

of remuneration of ¥ 40,000/- (Rupees Forty
Thousand only) per annum plus taxes as applicable
and out of pocket expenses incurred in connection
with the audit to Messrs Y. S. Thakar & Co., Cost
Accountants (Registration No.000318) appointed by
the Board of Directors of the Company to conduct
the audit of the cost records of the Company for the
financial year ending on 31 March, 2021, be and is
hereby ratified.

RESOLVED FURTHER THAT the Board of
Directors of the Company, be and are hereby
authorised to do all acts and take all such steps
as may be necessary, proper or expedient to give
effect to this resolution.”

By Order of the Board of Directors,

Registered Office:

Anand-Sojitra Road,
Vallabh Vidyanagar - 388 120,
Gujarat.

Rikenkumar Dalwadi
Company Secretary
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NOTES :

A.

Considering the present Covid-19 pandemic, the
Ministry of Corporate Affairs (“MCA”) has vide
its circular dated May 5, 2020 read together
with circulars dated April 8, 2020 and April 13,
2020 (collectively referred to as “MCA Circulars”)
permitted convening the Annual General Meeting
(“AGM” / “Meeting”) through Video Conferencing
(“VC”) or Other Audio Visual Means (“OAVM”),
without the physical presence of the members at
a common venue. In accordance with the MCA
Circulars, provisions of the Companies Act, 2013
(‘the Act’) and the Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), the AGM of the Company is being
held through VC / OAVM.

A Statement pursuant to Section 102(1) of the
Companies Act, 2013, relating to the Special
Business to be transacted at the Annual General
Meeting is annexed hereto.

Generally, a member entitled to attend and vote
at the AGM is entitled to appoint a proxy to attend
and vote on his/her behalf and the proxy need not
be a member of the Company. Since this AGM is
being held through VC / OAVM pursuant to the
MCA Circulars, physical attendance of members
has been dispensed with. Accordingly, the facility
for appointment of proxies by the members will
not be available for the AGM and hence the Proxy
Form and Attendance Slip are not annexed hereto.

Members attending the AGM through VC / OAVM
shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

Since the AGM will be held through VC/ OAVM,
the route map of the venue of the Meeting is not
annexed hereto. The venue of the meeting shall
be deemed to be the Registered Office of the
Company at Vallabh Vidyanagar-388120, Gujarat.

As required by Regulation 36 of the SEBI (LODR)
Regulations, 2015 (Listing Regulations) and
Secretarial Standard - 2 on General Meetings
issued by the Institute of Company Secretaries
of India, the relevant details of Director retiring by
rotation and seeking appointment / re-appointment
at the ensuing AGM are given in the Annexure to
the Notice of the AGM.

DISPATCH OF ANNUAL REPORT THROUGH
ELECTRONIC MODE: In compliance with the MCA
Circulars and SEBI Circular dated May 12, 2020,
Notice of the AGM along with the Annual Report

2019-20 is being sent only through electronic
mode to those Members whose email addresses
are registered with the Company/Depositories.
Members may note that the Notice and Annual
Report 2019-20 will also be available on the
Company’s website www.eimcoelecon.in, websites
of the Stock Exchanges, i.e., BSE Limited and
National Stock Exchange of India Limited at www.
bseindia.com and www.nseindia.com respectively.

For receiving all communication (including Annual
Report) from the Company electronically:

a) Members holding shares in physical mode,
members are requested to visit on the
website of Link Intime India Private Limited
(Link Intime) at https://www.linkintime.co.in/
EmailReg/Email_Register.html and upload the
documents required therein. The Company
urges all the Shareholders to use this link
effectively since the Email IDs and Mobile
Numbers could help the Company for sending
paperless communication in future.

b) Members holding shares in dematerialised
mode are requested to register / update their
email addresses with the relevant Depository
Participant.

Institutional shareholders (i.e. other than Individuals,
HUF, NRI etc.) and Custodians are required to log
on the e-voting system of LIIPL at https://instavote.
linkintime.co.in and register themselves as ‘Custodian
/ Mutual Fund / Corporate Body'. They are also
required to upload a scanned certified true copy of
the board resolution /authority letter/power of attorney
etc. together with attested specimen signature of the
duly authorised representative(s) in PDF format in the
‘Custodian / Mutual Fund / Corporate Body’ login for
the Scrutinizer to verify the same.

Procedure for Inspection of Documents:

a) The Register of Directors and Key Managerial
Personnel and their shareholding maintained
under Section 170 of the Act, the Register
of Contracts or Arrangements in which the
directors are interested, maintained under
Section 189 of the Act, and the relevant
documents referred to in the Notice will be
available electronically for inspection by the
members during the AGM. All documents
referred to in the Notice will also be available
electronically for inspection without any fee by
the members from the date of circulation of
this Notice up to the date of AGM. Members
seeking to inspect such documents can send
an email to investor@eimcoelecon.in.
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b)

Members seeking any information with regard
to the accounts or any matter to be placed
at the AGM, are requested to write to the
Company on or before Saturday, August 1,
2020 through email on investor@eimcoelecon.
in. The same will be replied by the Company
suitably.

K. |IEPF related information:

a)

b)

The Company has transferred the unpaid
or unclaimed dividends declared up to
financial years 2011-12, from time to time,
to the Investor Education and Protection
Fund (“IEPF”) established by the Central
Government. Details of dividends so far
transferred to the IEPF Authority are available
on the website of IEPF Authority and the same
can be accessed through the link: www.iepf.
gov.in.

The details of unpaid and unclaimed dividends
lying with the Company as on March 31, 2020
are uploaded on the website of the Company
and can be accessed through the link https://
eimcoelecon.in/wp-content/uploads/2020/05/
Unpaid-Dividend-FY-2018-19-IEPF-2.pdf.

Details of unpaid and unclaimed dividends
up to March 31, 2019 are also uploaded on
the website of the IEPF Authority and can be
accessed through the link: www.iepf.gov.in.

Adhering to the various requirements set
out in the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, as amended, the
Company has, during financial year 2019-20,
transferred to the IEPF Authority all shares in
respect of which dividend had remained unpaid
or unclaimed for seven consecutive years
or more as on the due date of transfer, i.e.,
September 6, 2020. Details of shares so far
transferred to the IEPF Authority are available
on the website of the Company and the same
can be accessed through the link: https://
eimcoelecon.in/wp-content/uploads/2020/06/
EIMCO_IEPF_12-13_31082020_2020-06-17.

pdf.

The said details have also been uploaded on
the website of the IEPF Authority and can be
accessed through the link: www.iepf.gov.in.

Members may note that shares as well as
unclaimed dividends transferred to IEPF
Authority can be claimed back from the IEPF
Authority.

The concerned members/investors are advised
to visit the weblink of the IEPF Authority
http://iepf.gov.in/IEPF/refund.html, or contact
Link Intime India Private Limited, for detailed
procedure to lodge the claim with the IEPF

Authority.

Due dates for transfer to IEPF, of the unclaimed/unpaid
dividends for the financial year 2012-13 and thereafter,
are as under:

Financial Declaration Due Date
year Date

2012-13 18t August, 2013 6" September, 2020
2013-14 5% August, 2014 10t September, 2021
2014-15 13" August, 2015 18" September, 2022
2015-16 25" July, 2016 31t August, 2023
2016-17 2" August, 2017 7t September, 2024
2017-18 31st July, 2018 5" September, 2025
2018-19 25" July, 2019 30" August, 2026

DIVIDEND RELATED INFORMATION:
a) Subject to approval of the Members at

the AGM, the dividend will be paid within
a week from the conclusion of the AGM,
to the Members whose names appear on
the Company’s Register of Members as
on the Record Date, and in respect of the
shares held in dematerialised mode, to the
Members whose names are furnished by
National Securities Depository Limited and
Central Depository Services (India) Limited as
beneficial owners as on that date. Payment
of dividend shall be made through electronic
mode to the Shareholders who have updated
their bank account details. Dividend warrants
/ demand drafts will be despatched to the
registered address of the shareholders who
have not updated their bank account details,
after normalisation of the postal service.
Shareholders are requested to register / update
their complete bank details:

I.  with their Depository Participant(s) with
whom they maintain their demat accounts
if shares are held in dematerialised mode
by submitting the requisite documents, and

II. with the Company / Link Intime India
Private Limited or by emailing at investor@
eimcoelecon.in or vadodara@linkintime.
co.in, if shares are held in physical mode,
by submitting (i) scanned copy of the
signed request letter which shall contain
shareholder’s name, folio number, bank
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details (Bank account number, Bank and
Branch Name and address, IFSC, MICR
details), (ii) self-attested copy of the PAN
card and (iii) cancelled cheque leaf.

OR
Members are requested to visit on the

Pursuant to the amendments introduced
by the Finance Act, 2020 the Company
will be required to withhold taxes at the
prescribed rates on the dividend paid to its
shareholders w.e.f. 1t April 2020. No tax
will be deducted on payment of dividend

to the resident individual shareholders if
the total dividend paid does not exceed
% 5,000/- The withholding tax rate would
vary depending on the residential status of
the shareholder and documents registered
with the Company.

website of the Company’s Registrar and
Share Transfer Agent i.e. Link Intime India
Private Limited (LINK INTIME) at https://
www.linkintime.co.in/EmailReg/Email
Regqister.html and upload the documents
required therein.

< RESIDENT SHAREHOLDERS:

a) Tax Deductible at Source for Resident Shareholders:

Sr. Particulars Withholding Documents required
No. tax Rate (if any)
1 | Valid PAN updated in the Company’s 7.5% No document required (if no exemption
Register of Members is sought)
2 |No PAN/Valid PAN not updated in the 20% No document required (if no exemption

is sought)

Lower tax deduction certificate obtained
from Income Tax Authority

Company’s Register

3 | Availability of lower/nil tax deduction
certificate issued by Income Tax Department
u/s 197 of Income Tax Act, 1961

Rate specified
in the certificate

b) No Tax Deductible at Source on dividend payment to resident shareholders if the Shareholders submit and
register following documents as mentioned in column no.4 of the below table with the Company/Link Intime
India Private Limited.

Sr. Particulars Withholding tax Documents required
No. Rate (if any)
1 | Submission of form 15G/15H NIL Declaration in Form No. 15G (applicable
to any person other than a company
or a firm) / Form 15H (applicable to an
Individual who is 60 years and above),
fulfilling certain conditions.
2 | Shareholders to whom section 194 of NIL Documentary evidence that the said
the Income Tax, 1961 does not apply provisions are not applicable.
such as LIC, GIC, etc.

3 | Shareholder covered u/s 196 of Income NIL Documentary evidence for coverage u/s
Tax Act, 1961 such as Government, 196 of Income Tax Act, 1961
RBI, corporations established by
Central Act & mutual funds.

4 | Category | and Il Alternative Investment NIL SEBI registration certificate to claim
Fund benefit under section 197A (1F) of Income

Tax Act, 1961

5 |+ Recognised provident funds NIL Necessary documentary evidence as per
» Approved superannuation fund Circular No. 18/2017 issued by Central
» Approved gratuity fund Board of Direct Taxes (CBDT)

6 | National Pension Scheme NIL No TDS as per section 197A (1E) of
Income Tax Act, 1961
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NON-RESIDENT SHAREHOLDERS:

Withholding tax on dividend payment to non-resident shareholders if the non-resident shareholders submit and
register following document as mentioned in column no.4 of the below table with the Company / Link Intime India

Private Limited.

Sr.
No.

Particulars

Withholding
tax Rate

Documents required
(if any)

1 Foreign Institutional Investors (Flls) /
Foreign Portfolio Investors (FPIs)

20% (plus applicable
surcharge and cess)

FPI registration number / certificate.

2 Other Non-resident shareholders

20% (plus applicable
surcharge and
cess) or tax treaty
rate whicheveris |1
beneficial

To avail beneficial rate of tax treaty
following tax documents would be
required:

Tax Residency certificate issued
by revenue authority of country of
residence of shareholder for the
year in which dividend is received

2. PAN
Form 10F filled & duly signed

4. Self-declaration for non-existence
of permanent establishment/ fixed
base in India (Note: Application of
beneficial Tax Treaty Rate shall
depend upon the completeness of
the documents submitted by the
Non-Resident shareholder and
review to the satisfaction of the
Company).

@

3 | Indian Branch of a Foreign Bank

NIL

Lower tax deduction certificate u/s
195(3) obtained from Income Tax
Authority Self-declaration confirming
that the income is received on its own
account and not on behalf of the Foreign
Bank.

4 | Availability of Lower/NIL tax deduction
certificate issued by Income Tax
Department u/s 197 of Income Tax Act,
1961

Rate specified in
certificate

Lower tax deduction certificate obtained
from Income Tax Authority

Notes:

(i)

(i)

The Company will issue soft copy of the TDS
certificate to its shareholders through email
registered with the Company / LIIPL post payment
of the dividend. Shareholders will be able to
download the TDS certificate from the Income Tax
Department’'s website https://incometaxindiaefiling.
gov.in (refer to Form 26AS).

The aforesaid documents such as Form 15G/
15H, documents under section 196, 197A, FPI
Registration Certificate, Tax Residency Certificate,
Lower Tax certificate etc. can be uploaded on

(iif)

the link https://www.linkintime.co.in/formsreg/
submission-of-form-15g-15h.html on or before
3 August, 2020 to enable the Company to
determine the appropriate TDS / withholding tax
rate applicable. Any communication on the tax
determination/deduction received post 3™ August,
2020 shall not be considered.

Application of TDS rate is subject to necessary
verification by the Company of the shareholder
details as available in Register of Members as on
the Record Date, and other documents available
with the Company / LIIPL.






