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Revenue from opera�ons

Other income

Total income

Profit before excep�onal items and tax

Excep�onal Items

Profit before tax

Income tax expense

Other comprehensive income

Profit for the year

Retained earnings brought forward

Less: Dividend paid

Retained earnings at the end of the year

Year ended
31.12.2021

Year ended
31.12.2020

52,213.10

1,633.28

53,846.38

8,223.48

914.28

9,137.76

2,449.59

16.22

6,704.39

36,491.74

396.38

42,799.75

38,313.35

2,179.43

40,492.78

8,021.33

-

8021.33

1,844.94

(23.64)

6,152.75

30,735.37

396.38

36,491.74

Directors' Report

To the Members, 

ELANTAS Beck India Ltd.

Your Directors have pleasure in presen�ng the Company's Sixty Sixth Annual Report and the Audited 
Financial Statements for the financial year ended 31 December 2021.

Performance  

The Company posted a turnover of Rs.52,066.99 Lakhs for the year ended 31 December 2021 against 
the turnover of Rs. 38,067.28 Lakhs achieved in the previous year ended 31 December 2020. In terms of 
sales quan�ty, the tonnage sold during the year ended 31 December 2021 increased by 16.45% over the 
previous year. The profit before excep�onal items and tax stood at Rs. 8,223.48 Lakhs, an increase over 
the profit before tax posted last year i.e. Rs.8,021.33 Lakhs. The Profit before Tax net of other 
comprehensive income and Profit a�er Tax were Rs.9,153.98 Lakhs and Rs. 6,704.39 Lakhs respec�vely.

Share Capital 

Share Capital Audit as per the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure 
Requirements), Regula�ons, 2015 (Lis�ng Regula�ons) is conducted on a quarterly basis by V.R. 
Associates, Prac�cing Company Secretaries. The Share Capital Audit Reports are duly forwarded to BSE 
Ltd. where the equity shares of the Company are listed. During the year ended 31 December 2021, there 
was no change in the issued and subscribed capital of the Company, the outstanding capital as on 31 
December 2021 was Rs.79,276,820 comprising of 7,927,682 shares of Rs.10/- each.

Dividend   

A�er taking into considera�on the capital expenditure on the proposed project and to conserve the 
resources for that purpose, the Directors are pleased to recommend a dividend of Rs. 5.00/- per equity 
share of Rs.10/- each, subject to the deduc�on of tax as applicable, for the year ended 31 December 
2021 (previous year Rs. 5.00/- per equity share). The dividend is payable subject to Members' approval 
at the ensuing Annual General Mee�ng (AGM). The dividend pay-out, if approved by the Members in 
the ensuing AGM, will be Rs. 396.38 Lakhs.

2 ELANTAS Beck India Ltd. | Director's Report

Financial Results:   (Rs. In Lakhs)



The Company has adopted its Dividend Distribu�on Policy during the year 2020, which is available on 
t h e  C o m p a n y ' s  w e b s i t e  a t 
h�ps://www.elantas.com/fileadmin/elantas/companies/elantas_beck_india/financial_documents/c
ompliance_with_corporate_governance/dividend_distribu�on_policy_approved_on_05.05.2020.pdf

Reserves 

Directors have not recommended transfer of any amount to general reserves during the year under 
review. 

State of the Company's affairs: 

Please refer Management Discussion & Analysis Report which forms part of this Report.

Capital Expenditure: 

Capital expenditure incurred during the year aggregated to Rs. 1,109.98  Lakhs.

Corporate Governance

Pursuant to the provisions of Regula�on 34 (2) & (3) and 53(f), read with Schedule V to the Lis�ng 
Regula�ons, Management Discussion and Analysis Report, Report on Corporate Governance, Business 
Responsibility Report and Compliance Cer�ficate on Corporate Governance form part of this Report.

Directors 
th

During the year under review, Members in the 65  AGM, approved the re-appointment of Mr. Milind 
Talathi (DIN: 07321958) as Whole Time Director of the Company for a further period of 2 (two) years 
w.e.f. 27 February 2021 by passing Special Resolu�on.  

Pursuant to the recommenda�on of the Nomina�on & Remunera�on Commi�ee, the Board in its 
Mee�ng held on 27 July 2021 appointed Mr. Nandkumar Dhekne (DIN 02189370) as Addi�onal Director 
in the capacity of an Independent Director for a period of five years w.e.f. 27 July 2021 to 26 July 2026 
cons�tu�ng the first term.

Members approved appointment of Mr. Nandkumar Dhekne as Director and also as an Independent 
Director by passing a Special Resolu�on by way of ballot through electronic vo�ng concluded on 24 
September 2021 the  result of which was declared on 27 September 2021.

Mr. Ranjal L. Shenoy (DIN: 00074761) will be a�aining age of 75 years on 16 January 2023.  Pursuant to 
the provisions of Regula�on 17(1A) of Lis�ng Regula�ons, it is necessary to seek Members' approval by 
way of Special Resolu�on for con�nua�on of Mr. Ranjal L. Shenoy as Director. Pursuant to the 
recommenda�on of Nomina�on & Remunera�on Commi�ee, the Board in its Mee�ng held on 22 
February 2022 has, subject to the approval of Members, approved con�nua�on of appointment of Mr. 
Ranjal L. Shenoy as Independent Director.  

The approval of the Members for the con�nua�on of appointment of Mr. Ranjal L. Shenoy as an 
Independent Director has been sought in the No�ce convening the AGM of your Company.

Pursuant to the recommenda�on of the Nomina�on and Remunera�on Commi�ee, Board in its 
Mee�ng held on 22 February 2022 re-appointed Mr. Srikumar Ramakrishnan ( DIN : 07685069) as 
Managing Director for a term of 5 (Five) Years w.e.f. 1 August 2022 to 31 July 2027 subject to the 
approval of Members in ensuing AGM. 

The approval of the Members for re-appointment of Mr. Srikumar Ramakrishnan as Managing Director 
has been sought in the No�ce convening the AGM of your Company.

Mr. Mar�n Babilas, (DIN: 00428631), re�res by rota�on at the ensuing AGM pursuant to the provisions 
of Sec�on 152 of the Companies Act, 2013 (The Act), read with Companies (Appointment and 
Qualifica�ons of Directors) Rules, 2014 and the Ar�cles of Associa�on of the Company and being 
eligible, has offered himself for re-appointment.

3ELANTAS Beck India Ltd. | Director's Report

https://www.elantas.com/fileadmin/elantas/companies/elantas_beck_india/financial_documents/compliance_with_corporate_governance/dividend_distribution_policy_approved_on_05.05.2020.pdf
https://www.elantas.com/fileadmin/elantas/companies/elantas_beck_india/financial_documents/compliance_with_corporate_governance/dividend_distribution_policy_approved_on_05.05.2020.pdf
https://www.elantas.com/fileadmin/elantas/companies/elantas_beck_india/financial_documents/compliance_with_corporate_governance/dividend_distribution_policy_approved_on_05.05.2020.pdf


The approval of the Members for the re-appointment of Mr. Mar�n Babilas has been sought in the 
No�ce convening the AGM of your Company.

Par�culars in pursuance of Regula�on 36 of Lis�ng Regula�ons read with Secretarial Standard-2 on 
General Mee�ngs rela�ng to Mr. Mar�n Babilas, Mr. Ranjal L. Shenoy and Mr. Srikumar Ramakrishnan 
are given in the No�ce convening the AGM.

None of the Directors is disqualified from being appointed as or holding office as Director, as s�pulated 
under Sec�on 164 of the Act.

Declara�on from Independent Directors

All Independent Directors have given Declara�on that;

  a. They meet the criteria for independence as laid down under Sec�on 149 (6) of the Act, and 
Regula�on 25 (8) read with 16(1)(b) of the Lis�ng Regula�ons. 

  b. The Independent Directors have complied with the Code for Independent Directors prescribed 
in Schedule IV to the Act 

And in the opinion of the Board, the Independent Directors fulfil the condi�ons specified in the Lis�ng 
Regula�ons and are Independent of the Management. 

Further there has been no change in the circumstances affec�ng their status as Independent Directors 
of the Company.

Statement on Compliance with Code of Conduct for Directors and Senior Management;

Please refer page 51 of the Report on Corporate Governance annexed to this Report.

Composi�on of Key Managerial Personnel (KMP)

Pursuant to provisions of Sec�on 203 of the Act, the Company has the following KMPs as on the date of 
the report:

Designa�on Date of Appointment

Managing Director

Whole Time Director

CFO and VP- IT & Procurement

Head Legal & Company Secretary

1 August 2019

27 February 2018

18 August 2008

31 October 2018

Name of the KMP

Mr. Srikumar Ramakrishnan 

Mr. Milind Talathi

Mr. Sanjay Kulkarni

Mr. Abhijit Tikekar

Separate Mee�ng of Independent Directors

The Independent Directors are fully kept informed of the Company's business ac�vi�es in all areas. A 
separate Mee�ng of Independent Directors was held on 22 February 2022 in which the Independent 
Directors reviewed the performance of (i) non- Independent Directors, (ii) the Board as a whole and iii) 
Chairperson of the Company for the year under review.

They also assessed the quality, quan�ty and �meliness of flow of informa�on between the Company's 
Management and the Board that are necessary for the Directors to effec�vely and reasonably perform 
their du�es. Independent Directors expressed their sa�sfac�on on the working of the Company, Board 
delibera�on and contribu�on of the Chairman and other Directors in the growth of the Company. All the 
Independent Directors were present at the Mee�ng.

Composi�on of Audit Commi�ee and Nomina�on & Remunera�on Commi�ee 

For details, kindly refer the Corporate Governance Report forming part of this Report. 
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Nomina�on and Remunera�on Policy 

The Nomina�on & Remunera�on Commi�ee reviews the composi�on of the Board to ensure that there 
is an appropriate mix of abili�es, experience and diversity to serve the interests of all Members and the 
Company.

In accordance with the requirements under Sec�on 178 of the Act and also as per Lis�ng Regula�ons, 
the Commi�ee formulated a Nomina�on and Remunera�on Policy to govern the terms of nomina�on 
/appointment and remunera�on of (i) Directors, (ii) Key Managerial Personnel (KMPs), (iii) Senior 
Management and (iv) other employees of the Company.

The details of the Remunera�on Policy are stated in the Corporate Governance Report. The Policy is 
available on the website of Company i.e. h�p://www.elantas.com/beck-india.

Board Evalua�on 

Pursuant to the provisions of the Companies Act and Lis�ng Regula�ons, the Board has carried out an 
annual performance evalua�on of its own performance, the performance of Independent Directors and 
other Directors individually, as well as the evalua�on of the working of its Commi�ees for the Year 2021. 
The evalua�on has been carried out on the basis of criteria defined by the Nomina�on & Remunera�on 
Commi�ee in its Mee�ng dated 29 July 2014 and as amended from �me to �me.

Based on the evalua�on, Company expects the Board and the Directors to con�nue to play a 
construc�ve and meaningful role in crea�ng value for all the stakeholders in the ensuing years.

Number of Board Mee�ngs held 

During the year 2021, five Board Mee�ngs were convened and held. Details of the same are given in the 
Corporate Governance Report which forms part of this Report. The intervening gap between any two 
Mee�ngs was within the period prescribed by the Act and the Lis�ng Regula�ons.

Related Party Transac�ons 

All Related Party Transac�ons (RPT) entered into by the Company during the year under review were at 
arms' length basis and were in the ordinary course of business. There were no materially significant RPT 
with Parent Company and its subsidiaries, Promoters, Directors, Key Managerial Personnel or other 
designated persons which may have a poten�al conflict of interest with the Company at large.

All RPT are placed before the Audit Commi�ee for its review and approval. Prior omnibus approval of 
the Audit Commi�ee is obtained for transac�ons which are of a foreseen and repe��ve nature. 
Pursuant to the provisions of the Lis�ng Regula�ons as well as the Rule 6A of the Companies (Mee�ngs 
of Board and its Powers) Rules, 2014, Audit Commi�ee, by passing Resolu�on in its Mee�ng held on 3 
November 2020, had granted omnibus approval for the proposed RPT to be entered into by the 
Company during the year 2021. Since there are no material RPT and also all the transac�ons with related 
par�es are at arm's length and are in the ordinary course of business, no transac�ons are required to be 
reported in Form AOC – 2. In compliance with the Indian Accoun�ng Standards (IND AS) 2015 RPT are 
shown in Note no. 36 of Financial Statements forming part of this Report.

The Board of Directors of the Company, at its Mee�ng held on 26 February 2019, on the 
recommenda�on of the Audit Commi�ee, reframed a policy on materiality to regulate transac�ons 
between the Company and its related par�es, in compliance with the applicable provisions of the Act, 
and Regula�on 23 of the Lis�ng Regula�ons, as amended. The Policy as approved by the Board is 
uploaded and can be viewed on the Company's website .h�p://www.elantas.com/beck-india
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The Non-Execu�ve Directors have no pecuniary rela�onship or transac�on with the Company other 
than commission and si�ng fees paid to them. For details, kindly refer the Corporate Governance 
Report which forms part of this Report.

Details of Loans, Guarantees and Investments 

The Company has not entered into any transac�on during the year under review.

Corporate Governance

Report on Corporate Governance and the Auditors' Cer�ficate thereon, as s�pulated under Lis�ng 
Regula�ons, is given separately in this Report.

Vigil Mechanism/Whistle Blower Policy

The Company has established a vigil mechanism named as 'Whistle Blower Policy' within the Company 
in compliance with the provisions of Sec�on 177(10) of the Act and Regula�on 22 of the Lis�ng 
Regula�ons.

The policy of such mechanism which has been circulated to all employees within the Company, provides 
a framework to the employees for guided & proper u�liza�on of the mechanism. Under the said Policy, 
provisions have been made to safeguard persons who use this mechanism from vic�miza�on. The Policy 
also provides access to the Chairman of the Audit Commi�ee by any person under certain 
circumstances. The Whistle Blower Policy has been uploaded on the Company's website 
h�p://www.elantas.com/beck-india.html

Corporate Social Responsibility (CSR)

In the last 7 years, Company has been successful in crea�ng an image of a socially responsible and a 
vigilant corporate ci�zen in the minds of the community at large, it serves. There were number of 
projects and programs undertaken, pursued and sustained very well by the Company as part of CSR 
ini�a�ves.

The Company considers it as its economic and social responsibility to foster sustainable local 
development. As a part of such responsibility, it has focused amongst others, on building of educa�onal 
infrastructure and helping in mi�ga�on of environmental issues in local areas in which it operates. 
However, due to Covid -19 pandemic, focus of the Company was shi�ed to health and safety and 
accordingly has taken necessary steps by contribu�ng generously to the funds set up by the Central 
Government i.e. Prime Minister's Ci�zen Assistance and Relief in Emergency Situa�ons Fund and Prime 
Minister's Na�onal Relief Fund for Covid -19 relief measures.

The Company officials are diligently monitoring the implementa�on of CSR projects through frequent 
site visits, mee�ng officials, checking records etc.

The CSR Policy Statement and Report on the ac�vi�es undertaken during the year is incorporated in 
'Annexure B'.

Business Responsibility Report

Report on Business Responsibility as s�pulated under the Lis�ng Regula�ons and any other applicable 
law for the �me being in force describing the ini�a�ves taken by the Management from an 
environmental, social and governance perspec�ve, forms an integral part of this Report a�ached as 
'Annexure F'.

Risk Management Policy

The Company has in place a mechanism to iden�fy, assess, monitor and mi�gate various risks to the 
Company. Company's future growth is linked to general economic condi�ons prevailing in the market. 
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Management has taken appropriate measures for iden�fica�on of risk elements related to the Industry 
in which the Company is engaged and is always trying to reduce the impact of such risks. The Board in its 
Mee�ng held on 02 November 2021 adopted revised Risk Management Policy which is available on the 
Website of the Company i.e. . The Board is sa�sfied that there are h�p://www.elantas.com/beck-india
adequate systems and procedures in place to iden�fy, assess, monitor and manage risks including the 
risks associated with cyber security.

Internal Financial Controls and their adequacy

The Company has an established internal financial control framework including internal controls over 
financial repor�ng, opera�ng controls and en�ty level controls. The framework is reviewed regularly by 
the Management and tested by the global internal audit team and also the Internal Auditors appointed 
by the Company and presented to the Audit Commi�ee. Based on the periodical tes�ng, the framework 
is strengthened from �me to �me, to ensure adequacy and effec�veness of Internal Financial Controls.

Subsidiary, Associates and Joint Venture

The Company does not have any Subsidiary or Associate or Joint Venture Company as on date of this 
Report.

Annual Return

As required under Sec�on 92(3) of the Act and the Rules made thereunder and amended from �me to 
�me, the Annual Return of the Company in prescribed Form MGT-7 is available on the website of the 
Company at .h�p://www.elantas.com/beck-india

Directors' Responsibility Statement

 In terms of Sec�on 134 (3)(c) of the Act, the Directors hereby state that:

 a) in the prepara�on of Annual Accounts for the Year ended 31 December 2021, the applicable 
accoun�ng standards have been followed along with proper explana�ons rela�ng to material 
departures, if any.

 b) the Directors have selected such accoun�ng policies and applied them consistently and made 
judgments and es�mates that are reasonable and prudent so as to give true and fair view of the 
state of affairs of the Company at 31 December 2021 and of the profit of the Company for the year 
ended 31 December 2021.

 c) the proper and sufficient care has been taken for the maintenance of adequate accoun�ng 
records in accordance with the provisions of the Act, for safeguarding the assets of the Company 
and for preven�ng and detec�ng fraud and other irregulari�es.

 d) the Directors have prepared the Annual Accounts of the Company on a 'going concern' basis.

 e) the Company has laid down proper Internal Financial Controls and they are adequate and are 
opera�ng effec�vely.

 f) the Directors have devised proper systems and processes to ensure compliance with the 
provisions of all applicable laws and such systems and processes are adequate and opera�ng 
effec�vely.

Compliance with Secretarial Standards

The Company has ensured compliance with the applicable Secretarial Standards issued by the Ins�tute 
of Company Secretaries of India. 
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Auditors 

 a) Internal Auditors 

  The Internal Auditors, Mahajan & Aibara, Chartered Accountants, Mumbai conduct internal 
audits periodically and submit their reports to the Audit Commi�ee. Their Reports have been 
reviewed by the Audit Commi�ee from �me to �me.

 b) Statutory Auditors 
th

  The Members, in the 60  AGM held on 3 June 2016, appointed Price Waterhouse, Chartered 
Accountants LLP, Pune as Statutory Auditors of the Company for the financial year 2016. Further, 

st
the Members in the 61  AGM held on 10 May 2017 appointed them as Statutory Auditors for the 
remaining period of four years forming part of the first term of five years i.e. up to the conclusion 
of AGM for the year 2020.

th  During the year under review, in the 65  Annual General Mee�ng held on 4 May 2021, Members 
passed Resolu�on approving appointment of Price Waterhouse, Chartered Accountants LLP, Pune 

th as the Auditors of the Company for a second term of five years from the conclusion of the 65 AGM 
th

�ll the conclusion of the 70  AGM. 

  There are no qualifica�ons, reserva�ons or adverse remarks or disclaimer made in the audit 
report for the Financial Year 2021.

 c) Cost Auditors 

  In terms of Sec�on 148 of the Act, read with Rule 8 of the Companies (Accounts) Rules, 2014, as 
amended, it is stated that the cost accounts and records are made and maintained by the 
Company as specified by the Central Government. 

  Pursuant to Sec�on 148(1) of the Act, read with the Companies (Cost Records & Audit) Rules, 
2014, as amended, the cost records maintained by the Company in respect of its products are 
required to be audited. Your Directors, on the recommenda�on of the Audit Commi�ee, 
appointed Dhananjay V Joshi & Associates, Cost Accountants, to audit the cost records of the 
Company for the financial year 2021 on a remunera�on to be ra�fied by the Members, in the 
forthcoming AGM. Accordingly, a Resolu�on for ra�fica�on of payment of remunera�on to 
Dhananjay V. Joshi & Associates, Cost Auditors, is included in the No�ce convening the AGM for 
approval of Members.

  The Cost Audit Report for the financial year ended 31 December 2020 was filed with the Ministry 
of Corporate Affairs on 31 May 2021 i.e. within the s�pulated �me mandated in the Companies 
(Cost Records & Audit) Rules, 2014 as amended.

 d) Secretarial Auditors

  Prajot Tungare & Associates, Prac�cing Company Secretaries, Pune were appointed to conduct 
the Secretarial Audit of the Company for the Financial Year 2021, as required under Sec�on 204 of 
the Act, read with rules framed thereunder. The Secretarial Audit Report for FY 2021 forms part of 
this Report as 'Annexure A'.

  There are no qualifica�ons, reserva�ons or adverse remarks or disclaimers made by the 
Secretarial Auditors in their report.

  Conserva�on of Energy, Technology Absorp�on and Foreign Exchange Earnings & Outgo 

  Informa�on as required by Sec�on 134(3)(m) of the Act, rela�ng to Conserva�on of Energy, 
Technology Absorp�on, Foreign Exchange Earnings & Outgo, is given in 'Annexure C' to this 
report.
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