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NOTICE

Notice is hereby given that the 28th Annual General Meeting of the Members of M/s Eldeco Housing and Industries 

Limited will be held on Friday, the 27th day of September, 2013, at 3:00 pm at Hotel Express Sarovar Portico, Sector-39, 

Surajkund, Faridabad, Haryana-121010, to transact the following business:

Ordinary Business

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st March, 2013 and the Profit & Loss 

Account for the year ended on that date together with the Reports of the Auditors and Directors thereon.

2. To declare dividend on Equity Shares for the year ended 31st March, 2013.

3. To appoint a Director in place of Mr Anil Tewari who retires by rotation and, being eligible, offers himself for re 

appointment.

4. To appoint a Director in place of Mr Ashish Jain who retires by rotation and, being eligible, offers himself for re 

appointment.

5. To appoint the Statutory Auditors of the Company to hold office from the conclusion of this meeting until the conclusion of 

the next annual general meeting and to authorise the Board to fix their remuneration.

The present Statutory Auditors M/s Doogar and Associates, Chartered Accountants, New Delhi, are holding the office till 

the conclusion of the ensuing Annual General Meeting and being eligible, offer themselves for re-appointment.

Special Business

6. To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary 

Resolution:

“Resolved that Mr. Rahul Aggarwal who was appointed as an Additional Director of the Company to hold office till the 

date of the Annual General Meeting, be and is hereby appointed as an ordinary Director of the Company whose office shall 

be liable for determination through retirement by rotation.”

                                                                         
By the order of the Board
For Eldeco Housing and Industries Limited

Date: 02.08.2013 Shruti Gupta
Place: Lucknow Company Secretary
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I. Schedule for transfer of unclaimed dividend to the Investors’ Fund: 

Financial Rate
Year Ended Declaration Claiming  Transfer to IEPF

31.03.2006 10% 30/10/2006 06/12/2013 05/01/2014

31.03.2007 10% 29/09/2007 05/11/2014 04/12/2014

31.03.2008 10% 27/09/2008 03/11/2015 02/12/2015

31.03.2009 10% 30/09/2009 06/11/2016 05/12/2016

31.03.2010 10% 30/09/2010 06/11/2017 05/12/2017

31.03.2011 10% 24/09/2011 31/10/2018 30/11/2018

31.03.2012 10% 28/09/2012 02/11/2019 01/12/2019

J. In terms of provisions of Section 205A of the Companies Act, 1956, the amount of dividend for the financial year 2005-06 

that still remains unclaimed is required to be transferred to the Investors Education and Protection Fund on or before 5th 

January, 2014. Any shareholder who has not encashed the dividend warrants for the financial year 2005-06 and onwards 

may claim the same immediately. Please note that the unclaimed dividend once transferred to Investors Education 

and Protection Fund cannot be claimed by the shareholders.

K. Inspection of Documents: 

Documents referred to in the Notice etc., are open for inspection at the registered office as well as the corporate office of 

the Company at all working days except Saturdays between 11 A.M. and 2 P.M. up to the date of Annual General Meeting.

L. The information required to be provided under the Listing Agreement entered into by the Company with the Stock 

Exchanges regarding the Directors proposed to be reappointed are provided in the Report on Corporate Governance 

forming part of the Annual Report.

M. Explanatory Statement: 

Explanatory Statement as required under section 173(2) of the Companies Act, 1956, in respect of Special Business under 

item no. 6 is enclosed herewith.

Date of Last Date for Last Date for
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Explanatory Statement pursuant to Section 173(2) of 

The Companies Act, 1956

Item No. 6

Mr Rahul Aggarwal was appointed as an Additional Director by the Board of Directors of the Company w.e.f. 2nd August, 

2013 in accordance with the provisions of Section 260 of the Companies Act, 1956 and Article 81(a) of Article of 

Association of the Company.

Pursuant to Section 260 of the Companies Act, 1956, Mr. Rahul Aggarwal, Director, holds office up to the date of the 

ensuing Annual General Meeting. In this regard, the Company has received a notice in writing along with the requisite 

deposit from a Member, under Section 257 of the Companies Act, 1956, signifying his intention to propose appointment of 

Mr Rahul Aggarwal  as a Director of the Company.

The Board feels that presence of Mr Rahul Aggarwal on the Board is desirable and would be beneficial to the company and 

hence recommend resolution No. 6 for adoption.

None of the Directors, except Mr Rahul Aggarwal is concerned or interested in this resolution.

The Board recommends resolution under Item No. 6 to be passed as ordinary resolution.

For and on behalf of the Board
For Eldeco Housing and Industries Ltd

Date : 2nd August, 2013 Shruti Gupta
Place: Lucknow Company Secretary
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DIRECTORS’ REPORT

Dear Members

Your Directors have the pleasure in presenting the 28th Annual Report of your Company together with the Audited Annual 

Accounts for the financial year ended 31st March, 2013.

Financial Highlights     

(Rs. in Lacs)

Particulars                              Financial Year ended

31st March 31st March 31st March 31st March
2013 2013  2012  2012

Consolidated Standalone Consolidated Standalone

Revenue:

1  Revenue from operations 9607.55 4665.59 5893.64 6019.20

2  Other Income 787.81 1090.08 659.19 412.27

Total Revenue 10395.36 5755.67 6552.83 6431.47

Expenses:

1  Expenditure 10101.22 4967.84 5972.86 5653.14

2 Changes in Inventories of Finished (1369.90) (505.72) (279.08) (167.17)

Stock & Project in Progress

Total Expenses 8731.32 4462.12 5693.78 5485.97

Profit before tax 1664.04 1293.55 859.05 945.50

Tax Expenses:

 i   Current Tax  701.88 351.49 368.11 312.12

 ii Tax related to previous years 2.98 - 1.17 -

 iii  Deferred Tax (3.06) (3.15) (3.17) (3.82)

Profit After Tax 962.24 945.21 492.94 637.20

Previous Balance in Profit & Loss Account 4471.97 4843.55 4039.72 4269.21

Minority Interest 0.02 - - -

Shares of Profits of Associates (Net) (11.43) - 2.16 -

Profit available for appropriation 5422.79 5788.76 4534.82 4906.41

Less: Proposed dividend 157.33 157.33 19.67 19.67

Tax on proposed dividend 26.74 26.74 3.19 3.19

Transfer to general reserve 200.00 200.00 40.00 40.00

Balance in Profit & Loss Account 5038.72 5404.69 4471.96 4843.55

Earning per share (Rs.) 48.35 48.06 25.18 32.40

Dividend per Share (Rs.) 8.00 8.00 1.00 1.00

Year in Retrospect

During the year under review, total income of the Company was Rs. 5755.67 Lacs as against Rs.6431.47 Lacs in previous year 

ended 31st March, 2012. Profit before tax was Rs. 1293.55 Lacs as against Rs. 945.50 Lacs in the preceding year.  Profit after 
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6.  Fixity Constructions Private Limited

7. Garv Constructions Private Limited

8. Halwasiya Agro Industries Limited

9.  Iris Realtors Private Limited

10. Khwahish Constructions Private Limited

11. Mahal Constructions Private Limited

12. Milaap Constructions Private Limited

13. Neo Realtors Private Limited

14. Neptune Infracon Private Limited

15. Numerous Constructions Private Limited

16. Perpetual Constructions Private Limited

17. Prasiddhi Constructions Private Limited

18. Prayatna Constructions Private Limited*

19. Primacy Constructions Private Limited

20. Samarpit Constructions Private Limited

21. Shivaye Constructions Private Limited

22. Suniyojit Constructions Private Limited

23. Sushobhit Constructions Private Limited

24. Swarg Constructions Private Limited

25. Swarnim Nirman Private Limited

26. Villa Constructions Private Limited

*Ceased to be subsidiary w.e.f. 09.04.2013.

In accordance with the general Circular No. 2 and 3 dated 8th February, 2011 and 21st February, 2011 issued by the Ministry of 

Corporate Affairs, Government of India, the Balance Sheet, Statement of Profit and Loss and other documents of the 

subsidiary companies are not being attached with the Balance Sheet of the Company. However the financial information of the 

subsidiary companies is disclosed in the Annual Report in compliance with the said circular. The Company will make available 

the Annual Accounts of the subsidiary companies and the related detailed information to any member of the Company who 

may be interested in obtaining the same.

The annual accounts of the subsidiary companies will also be kept open for inspection at the Registered Office of the Company 

and that of the respective subsidiary companies. The Consolidated Financial Statements presented by the Company include 

the financial results of its subsidiary companies.

Corporate Governance

The Company has complied with the provisions of Clause 49 of the Listing Agreement relating to the Corporate Governance. 

The Report on Corporate Governance as stipulated under Clause 49 of the Listing Agreement forms part of the Annual Report. 

A Certificate from M/s R & D Company Secretaries confirming compliance of conditions of Corporate Governance as 

stipulated under Clause 49, is also annexed to the Report on Corporate Governance.

Directors

After the last Annual General Meeting, Mr J.P. Bhargava ceased to be director of the Company due to his sudden demise and 

Mr. Rahul Aggarwal was appointed as an additional director.  In terms of the provisions of the Companies Act, 1956, Mr Rahul 

Aggarwal shall hold office until the date of the ensuing Annual General Meeting.  His appointment as an ordinary Director of 

the Company is placed before the Members for consideration. The Board recommends the resolution for adoption by the 

members.

In accordance with the provisions of the Companies Act, 1956, Mr Anil Tewari and Mr Ashish Jain, Directors, retire by rotation 

and, being eligible, offer themselves for reappointment at the ensuing Annual General Meeting.
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Brief resume of the Directors proposed to be appointed / reappointed, nature of their expertise in specific functional areas and 

names of companies in which they hold directorships and memberships/ chairmanships of Board/ Committees, are provided in 

the Report on Corporate Governance forming part of the Annual Report.

Auditors

M/s Doogar and Associates, Chartered Accountants, Statutory Auditors of the Company shall hold office until the conclusion 

of the ensuing Annual General Meeting and being eligible offer themselves for re-appointment. A certificate under Section 

224(1B) of the Companies Act, 1956, regarding their eligibility for the proposed re-appointment has been obtained from them. 

Your Directors recommend their re-appointment.

Auditors' Report

Comments made by the Statutory Auditors in the Auditors’ Report are self-explanatory and do not require any further 

clarification.

Secretarial Compliance Certificate

In terms of the provisions of Section 383A of the Companies Act, 1956 read with the Companies (Compliance Certificate) 

Rules, 2001 and Notification issued by Ministry of Corporate Affairs, the company is not required to take Compliance 

Certificate u/s 383A of the Companies Act, 1956 as the company has a Whole Time Company Secretary.

Directors’ Responsibility Statement

In terms of the provisions of Section 217(2AA) of the Companies Act, 1956, and to the best of their knowledge and belief and 

according to the information and explanations obtained by them and save as mentioned elsewhere in this Report, the attached 

Annual Accounts and the Auditors’ Report thereon, your Directors confirm that:

a. in the preparation of the annual accounts for the year ended March 31, 2013, the applicable accounting standards read 

with requirements set out under Schedule VI to the Companies Act, 1956, have been followed and there are no material 

departures from the same;

b. the Directors have selected such accounting policies and applied them consistently and made judgments and estimates 

that are  reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31st March, 

2013 and of the profit of the Company for the year ended on that date;

c. the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities; and

d. the Directors have prepared the Annual Accounts on a going concern basis.

Listing

The Equity shares of the Company are presently listed at BSE Ltd, Mumbai and U.P. Stock Exchange Ltd, Kanpur. The 

Company has already paid listing fees to these Stock Exchanges for the financial year 2013-2014.

Acknowledgement

Your Directors take this opportunity to place on record their sincere appreciation for the co-operation and assistance, the 

Company has received from the Bankers and various Government Departments. The Board also places on record its 

appreciation of the devoted services of the employees; support and co-operation extended by the valued business associates 

and the continuous patronage of the customers of the Company.

For and on behalf of the Board
For Eldeco Housing and Industries Limited

Date: 2nd August, 2013
Place: Lucknow

S.K. Garg
Chairman
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