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In this Annual Report we have disclosed forward-looking information to enable investors to comprehend our prospects and take

informed investment decisions. This report and other statements - written and oral - that we periodically make contain forward-looking

statements that set out anticipated results based on the management's plans and assumptions. We have tried wherever possible to

identify such statements by using words such as 'anticipate', 'estimate', 'expects', 'projects', 'intends', 'plans', 'believes', and words

of similar substance in connection with any discussion of future performance.

We cannot guarantee that these forward looking statements will be realized, although we believe we have been prudent in assumptions.

The achievement of results is subject to risks, uncertainties and even inaccurate assumptions. Should known or unknown risks or

uncertainties materialize, or should underlying assumptions prove inaccurate, actual results could vary materially from those anticipated,

estimated or projected. Readers should bear this in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a result of new information, future events

or otherwise.
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BY MEANS
OF WATER,
WE GIVE
LIFE TO
EVERYTHING rr
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Generally, the arrival meant a drop-everything kind of activity: the urgent

stocking of water in every tub, bucket and receptacle.

Over the years, Srinivas is amazed that this is one aspect of Indian lite that

has actually improved. He does not need to fill the receptacles any longer.

With good reason.

In 1999, water from the river Cauvery was supplied to Bangalore. To reach

this benefit to every citizen, the Bangalore Water Supply Board issued a Rs

65 cr contract for the supply and installation of 71 kms of trunk and feeder

mains to Electrosteel.

In the next few months, Electrosteel embarked on the exercise to lay a complex

structure of pipes beneath the city to enable the Bangalorean to get his water

with the simple flick of his fingers.

Impressed by Electrosteel's commitment, the BWSSB helped graduate the

company from a supplier of Dl pipes to a complete turnkey contractor for the

next project. This migration was also in line with Electrosteel's vision of

emerging as a total water and waste management organisation.

Facilitating lives.
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