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EEPORAPAPERMILLSLIMITED IR SRSINSUL L. . . )
Notice is hereby given that the Twenty Eight Annual General‘Meetmg of the Members of Ellom Paper Mills Limited will be

‘held on Monday, the 11* August, 3003at300pm at379.PmﬂuJawahaﬂalNemeng S!tabuldl. Nagpur- 440012, to
: transactthefollowmg business : o :

[ 4
-~ To reccive eoﬁnderhnd adoptthéAud:wd &oﬁt md%bass Aeeountﬁrdwymendodon aw Mm:h, mﬁmd the
' Balnnce Sheet as at matdatemgeﬂmmth mpmﬁofmrecm anﬂ*Audim themm

T2 *Toappointadiréctormplaoeoer Smﬂﬁmmwmmumbymmisehgbkformppaﬁmmem

-

3.. Toappoint Audltors and fix their remuneranon

To consider and if thought fit, to pass, with or without modlﬁcation, the following resolution as a Special Resolution:
“RESOLVED that Ms. Bhattad Rathi & Company, Chartered Accountants, Nagpur, be and are hereby appointed
N ‘ as Amﬁtors of the Company from the conclusion of thls Annual General Meeting to the conclusxon of the next Annual
- General Meeting of the Company at a remuneration to be fixed by the Board of Directors.” ‘

By Order of the Board
. For Ellora Paper Mills Limited .
~ Nagpur ‘ ' , , Sudhir Goenka
. 29%May, 2003 ~ Executive Director

NOTES:
1. - AMEMBERENTI’I‘LEDTOATI‘ENDANDVOTEATTHEMEETENGISEN'HTLEDTOAPPOINTAPROXY'R)
k A'ITENDANDVUIBNSIEADOFPWSHFANDHIEPROXYNEE)WTBEAMEMBEROPTHECOWNY

2 The mgxster of members of the Company will remain clowd from 30 07.2003 to 31.07.2003.

3 The Explanatory Statement pursuant to section 173 of the Companies Act, 1956 in respect of business under items No. |
3 is annexed hereto.

4 Members are requested to notify immediately the change, if any, in their registered address. -
5 Members are iequested to bring their copy of the Anndal\Réport to the Annual General Mpeting.
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ANNEXURETOTHENOTICE
y Explanatory Statement Pursuant to Section 173 (2) of the Companies Act, 1956

As re‘qﬁired by Section 173 of the Companies Act 1956, the following Explanatory statement sets out all material facts relating
to the business mentioned under item Number 3 of the accompanying notice dated 29** May 2003.

ItemNo. 3

In terms of Section 224A of the Companies Act, 1956, in case of a Company in which not fess than twenty five percent of the
subscribed share capital is held (whether singly or in any combination) by the Public Financial Institutions, the appointhent
of Auditors at each ‘Annual General Meeting shall be made by Special Resolution. The Shareholdings of Industrial
Development Bank of India, Industrial Credit and Investment Corporation of India Limited and Industrial Finance Corporation
of India Limited in the subscribed share capital of the Company exceeds twenty-five percent. Accordingly, a Special
Resolution for the appointment of M/s Bhattad Rathi ‘& Co., Chartered Accountants, as Auditors of the Company has been
proposed. None of the directors of the Company are mterested in the resolution, except to the extent. of their respective
shareholdings as share holders of the Company. )

By Order of the Board

[For EHlora Paper Mills Limited
Nagpur ' ' Sudhir Goenka
29" May, 2003 - : Executive Director
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~ with this jnvestment, bas accomphshed technelogical Amprovemem by. .

REPORTOFTHEBOARDOFDIRECI’ORSTOW

Presenhtion

. Your directors have pleasure in presentmg the Annual Report for 2002-03 together with the Audtted Accounts for
+ the yearended on31st March, 2003:

'Fimndal Results
The financial results of the opemnons for the year undet review are as follows
~ ‘ o “Rs. in lakhs

Particulars 2002-03 s _2001-02
Sales - _ 261303 . . 2399.76
Profit Before Interest Deprec1at10n and Tax . ‘ 191.22 229.17
Less: Interest ~ 44.96 : $0.11

Depreciation - o - 5L20 50.11
PrOﬁtBefore Tax , : o 9506 - 118.95
Less: = Provision for Taxation - Current . . 2500 18.00
ProfitAfterTax . o . 7006 10095
Deduct: Deferred Tax Ltabxhty L ’ 503 . ‘ 18.86
Deduct: Prior Period Adjustments ‘ g ) 24 69 . . ~15.88
Add: - Profit brought forward from previous year 323 5 257.33
Profit carried forward to Balance Sheet ~ - ‘ 363.88 , 32354

In order to carry out the final phase of the on gomg modemxzation cum expansxon prdgramme the Company has
undertaken a planned shut of 35 days during the year i.e. 25 days i m September/ October goqc .and 10 Qags inMarch

2003, The resultant reduction in production has affected the profit for the year and the Profit a Y for 2002-03 has
" declined to Rs.70.06 lakhs f?om Rs. 103 ;; lakhs in 705 The tl'}:tmin ?Ilf)wever. eipz}uest the trend of

decline and hopes to achxeve a growth oriented performance durlng ‘the current year.

-

B T S 1L T

: n.

Your Company launched aRs. Slx Crore modermzanon cum expanswn p!an m the year 1998 99 with a viewto
achievg the dual impact of cost reduction and quality improvement. The Comphny ‘has invested, during & upto the
year under review,more than Rs.5.00 crores, towards the said expansion cum mode jsation plep. ’f]}e Company,
'Iapanese technology
to manufacture superior - grade of writing angd priating paper. It has also- mstalled EDP based Energy Savings &
Quahty Control Systems It is now in the process of mstallmg a cogenerauon plant of 1.5MW.

The Company has not accepted any ﬁxed depqmts from the pum dakﬂm yeamn@d on, 3?‘. March 2003,

- Bifety and pollutior Control
-The Company continues to give top priority to safety and .pollution control aspects. It has smctly been
follomng tﬁe requmte guidelines as received from Pollution Control Bgard from time to time.

Particuhrs of Energy Conservation, Technology Absorption and Foreign Exchange Earnings & Outgo

Information in accordance with the provisions of section 217(1) (e) of the Companies Act, 1956 read with the .
- Companies (Disclosure of particulars in the Report of Board of Directors) Rules, 1988, regarding Energy

Conservation, Technology Absorption and Foreign Exchange Eamings & Outgo is given in the “Annexure A”
forming part of this Report A

' Parﬁculars of Employees

The Company has no employees covered under section 217(2A) of the Companies Act, 1956 read qu) Companies
(Particulars of Employees) Rules, 1975. ,
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Directors’ Responsibility Statement . R '

The Directors affirm (a) that in the preparation ot' annua.l accounts, the applicable accountmg standards have been
followed along with proper explanation relating to material departures; (b) that the directors had selected such
accounting policies and upplied them consistently and made judgements and estimates that are reasonable and A

~ ‘prudent so as to give a true and fair view of the state of affairs of the companry at the end of the financial year and

10.

11.

12.

13.

14.

15.

Nagpur

of the profit and loss of the company for that period; (c) that the directors have taken proper and sufficient care
for the maintenance of adequate accounting records in accordance with the provisions of thie Companies Act,
1956 for safeguarding the assets of the company and for preventing and deteeting fraud and other lrregulantles
and (d) that the directors have prepared the annual accounts on a gomg concern basis. ’

‘Dll‘ectOrs

Mr Sunil Goenka retn'es by rotation and being ehglble offers himself for reappomtment
Auditors i . .
Members are requested to appomt aud itors for the current year and fix their remuneration. The retiring auditors -
M/s Bhattad Rathi & Co., Chartqr Accountants, are eligible for reappointmient. As required under section
224 of _the Companies Act, 1956, o emficate has been received from M/s Bhattad Rathi & Co., to the effect that
their appointment, if made will b; in accordance with the limits specified in section 224 (1B) of the Compames
Act, 1956. As required under seériryre<4 A of the Companies Act, 1956, a Special resolution is being placed for
consideration of the members for their appointment.

Cost Audit

The Cost Audit of the Cost Accounts of the Company for the year ended on 31* March, 2003 is ‘being carried out by -
M/s G.R.Paliwal & Co, Cost Accountants, Nagpur. They will be submitting their report on completion of the
audit to the Company Law Board as requxred‘under the relevant rules.

Listing of Shares -

The Bqu:t Shares of the any are hsted on The Stock Exclmage, Mnmbei and the Company has pard the
annual hstmg fees for ﬂ\e!ihmgiﬂ ‘yedr 3003-2004. _ N _

.SeeretarthomplhnceCerﬁﬁeate

Pursuant to section 383A of the Companies Act, 1956, 3 secretarial compliatits’ eeﬁmcate is ﬁirmshedas "Annexure
B” fomnng part of this Repoﬁ

o Your Directors. é);gg;gs thelr gramude to the Goverminent of Trdia, Governmeitt 6f Mhareishtra, Financial Institutions,
. Banker$ andValued”Customei's for their continuing goodmllandsnppmtodreCompﬁny -

Your Directors wish to place on record theu' deep appreciation for the dedicatlon and loyaity shown by the officers,
staff members and workers of the Company. Your Directors smcerely acknowledge the eantmued trust and

_conﬁdence you the sharéholders, have placed in the Cempaay

For and on behalf of the Board

V. Dixit

29" May, 2003 | | Chairman

28th ANNUAL REPORT —eemermes ' \ s §
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Informatlon as required under the Cothpaiiiés (Bliclobure of firdiculaié Lis the Report of Board of Directors) Rules, 1988

I CONSERVATIONOFENERGY: :

v . ‘  Cogeneration Plant at
(a) Energy Conservation Measures taken : and ry -an qstrmated -cqst,of«Z.SO
(b) Additional investments and proposals for reduction of conservation of energy : } croges is being installed.

(c) Impact of measures taken at (a) & (b) : Overall savings in the cost of production at least by five per cent
() Energy consumptlon in total and per unit of produotlori in fm:m “A.- :

: FORM-A
Form for disclosure of pamculars wnh respect to conservation of energy : :
o 2002-2003 2001-2002
(A) Power and Fuel Consumption
-1 Electricity I - | | , |
a. Purchased Units . o E KWH - 8766508 9075490
= Total Cost f co ' RsinLaes - | 306.14 329.24
‘Rate/Unit© ST e : Rs/KWH: 349 3.63
b. Own Generation o v e ) NIL NIL
2 Coal
" (Grade B,C orROM depending upon avallablhty) P T - \ .
Quantity ' MT. = o 1471 - 856
Total Cost’™ -~ : " : - RsiinLacs 2387 . 14.28
Average Rate e ' - RslMT T 1622 1667
3 FemanceOil . , .. - MNL _NLL
4. Others / Intemal Generation
Rice Husk _ , L o ‘ _ .
Quantity o o MT. - 6227 - 7224
Total Cost ' S ' " “RsinLacs ' - 31.94 35.33
Average Rate v v Rs./MT 513 489
(B) Conqnnpﬂonpwunitofpmducﬁon Paper(MT) ‘ e
‘ PMWMN _ Unit  2002-2003 2001-2002
Electricity - ’ ' N KWH o 881
Furnace Oil } MT ' NIL " -NIL
Coal o I MT. 015 - -~ -0.083
Rice Husk . . R o s MT 0.'64 _ 0.701
I TECHONOLOGY ABSORPTION | |
a. Reseaxch & Development (R & D), The Compa.ny has no separate R &D Department _
b. Absorptlon of Technology The Company has not lmpoéted any techonology -
m FOKEIGNEXCHANGEEARNINGANDO(H’GO(R:&M T 20023003 2001-2002
. .a. Foreign Exchange Earnings ‘ e 4872 NIL
;h, FovugnExchmgeQu&go S ST conee oo 139390 0 123.98
e . . S . " Fmaodon'&hﬂfofthe Board
¥ . t e
Nagpur AR S vpIr

29th May 2003 A » Chairman

MMW e e g ponin 4-.‘:...__.- -



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

MRAPAPERMILLSLIMITED . DR . .

TO THEMEMBERS OF ELLORA PAPERMILLSLIMITED .

mmmmm

Compiny Registration' Number: 11019972
Notminal Share Capitat : Rs. 300 Lacs
Paid-up Share Capital : Rs. 175 Laes

We have examined theregisters, records, books and papers of Ellera Paper Mills Limited as required to be maintained under
" the Companies Act, 1956, and the rules made there under and also the provisions contained in the memorandum and articles
of association of the company for the financial year ended on 31* March, 2003. In our opinion and to the best of our
information and according to the examinations carried out by us and explmqﬁom furnished to us by the company, its officers
and agents, we cemfy that in respect of the aforesaid ﬁnanelal year:

10.
11,

12.

13.

The company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per the provisions
and the rules made there under and all entries therein have been duly recorded.

The company has.duly filed the forms and returns as stated in Annexure ‘B’ to this cemficate with the Registrar of
Companies, Regional Director, Central Gevernment, Company Law Board or other authorities within the time

, prescnbedundertbeActandmemlesmadethemunder

‘The company, being a public limited company, comments are not required.

ﬂwBoardofDlrecmdulymetelghtumonw“Aprﬂm 30" May.2002, 21* June 2002, 30* July 2002, 7* October
2002, 31% October 2002, 31* January 2003 and20"'February2m3mrespect of which meetings proper notices were

. given and the proceedings were properly recarded and signed.
. The company closed its register of members from 5 August 2002 to 6™ August 2002 (both days inclusive) and

necessary compliance of section 154 of the. Act has been made. However, there is no debenture-holder of the

‘company.

Theannual general meeting for the financial year ended on 31% March, 2002 was held on 6* August, 2002 after giving
due notice to the members of the company and the resolutions passed thereat were duly recorded in minutes book
maintained for the purpose.

No extra-ordinary general meeting was held dunng the financial year.

The company has not advanced any loans toits directots or persons or firms or companies rcfermd to under section
295 of the Act.

“The company has not entered into any contracts fallmg within the purview of secnon 297 of the Act.

The company wasnotwqmmdmmakemyenmesmﬂ)emgimmmﬁhwdundermﬂmwl of the Act.

. As there were no fnuances falling within the purview of section 314 of the Act, the company has not obtmned any
.approvals from the hoard of directors, members or the central government. ‘

“The company has not issued any duphcate share certificates during the financial year.

® The company has delivered all the ghare certificates on lodgment thereof for transfer/ transmission in
accordance with the pmvxsaons of the Act. However, there was no allotment of secuntles durmg the

financial year. -

(i) The mmpanyhasnmdepmted myamnmmampameBank Aocountunodavidend was declared
during the financial yéar.

@ The company was not required to post warrants to any mhetamempnyuwmvmawu
declared during the financial year.

~ {iv) The company was not required to transfer any amount to investor education and mﬁm fund as there

were no outstanding balances in unpaid dividend account or application money due for refund or matured
depositsor matired debentures and the mwrest accrued thereon which have remained unclmmed or unpaid
for a period of seven years.

o The company bas duly complied with the requmements of section 217 of thc Act
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