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Forward-looking statement
In this Annual Report we have disclosed
forward-looking information to enable
investors to comprehend our prospects
and take informed investment
decisions. This report and other
statements - written and oral - that we
periodically make contain forward-
looking statements that set out
anticipated results based on the
management's plans and assumptions.
We have tried wherever possible to
identify such statements by using words

such as 'anticipate', 'estimate',
'expects', 'projects', 'intends', 'plans',
'believes', and words of similar
substance in connection with any
discussion of future performance.

We cannot guarantee that these
forward looking statements will be
realized, although we believe we have
been prudent in assumptions. The
achievement of results is subject to
risks, uncertainties and even

inaccurate assumptions. Should known
.or unknown risks or uncertainties
materialize, or should underlying
assumptions prove inaccurate, actual
results could vary materially from those
anticipated, estimated or projected.
Readers-should bear this in mind.

We undertake no obligation to publicly
update any forward-looking statements,
whether as a result of new information,
future events or otherwise.
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Emami Paper Mills Limited

Your Directors take pleasure in presenting their 23rd Annual Report together with the Audited Statement of Accounts for the year

ended 31st March 2005. c
Financial results Rs./Lakhs

Profit'before'iaterestand-depreciation,." v , -,

_ Less: Transfer;froni revaluation reserve - %:"', ''173.12
'

Less:-Provlsion'for current taxation |̂ , , 'V.'(,""',•*" ,20.50

Balance available for* appropriation ' • ; • , . - - - i t , " - - •, -

Transier to general reserve - ^ ; ,: ;',, = ; -it ^ ,~f - -

2390.47 •

-1868.11

,̂503.49
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Development activities is made as the same is
" connected with the process and product development.

. _ * _ii) Technology absorption, adaptation and
, innovation

(a>Efforts in brief, made towards technology
, absorption, adaptation and innovation:

1 . • -• Use of fly ash of the boiler for making bricks for

-construction.

" » - Implementation of Total Productive
1 Maintenance (TPM) at both the units is at an advanced

i e1 t T
 i

stage. - , •

* Continuous training and Human Resource

Development.

• Improvement in the fibre recovery system and

overall quality of newsprint.

(b) Benefits derived as a result of the above efforts, e.g.

product improvement, cost reduction, product
development, import substitution etc.

• Improved product leading to increased market

share. - '' '

• Enabled the company to increase its
productivity, improve the overall quality, reduce the
specific chemicals consumption, minimise utilities to

economise the cost'of production., - ' / , . >

* Particulars of technology imported during the

last 5 years - Nil.

C. Foreign exchange earnings and outgo

Rs. in lakhs

AN.NiliA U flJcj - 11 to the Directors' Report

Information as per Section 217(2A) of the'Companies Act, 1956 read with Companies (Particulars of Employees) Rules, 1975 and forming part of the Directors' Report for the year ended 31st March, 2005.

PARTfl ' ' • , - ' _ . ' ' . ,

Name & age Qualification Designation Date of Experience Remuneration Previous
joining (in years) (Rs) employment

* &-i *s'i ,-ai£-v--3»£«s v * ™ *• i? ^js*-'' -*~* i*^ •»;>**•
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