SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Annual Report 2001-2002


http://www.reportjunction.com
www.reportjunction.com

. SA.NS(?O‘SER\"ICE‘S - Annual Reports Library Services - WWW.Sansco.net

.

- - EMPEE SUGARS AND CHEMICALS LTD.

 BOARDOFDIRECTORS ' Mr.M.P. Purushothaman ~ Chairman & Managing Director |
B a Mrs.AK.-Amuna : o T
.-, Mr.M.Ravindran

“Ms. Nisha Purushothaman

“Mr.R. Chandramohan < °
COMPANY SECRETARY B * Mr. Pradipta Kumar Das o
AUDITORS - . ST o Mr.R.R‘aj_agopalan."- - . -
“. .- . o . Chartered Accountant .- L

15, Station Road

" West Mambalam
Chennal — 600 033

' BANKERS - . indian Bank

"' Union Bank of India
- 5 Bank of Maharashtra
_ R . Federal Bank Ltd,
- REGISTERED OFFICE 8 FACTORY Ayyapareddipaiem
S— " Naidupst - 524 126 o
‘Nellore Dist. =~ . o - o
Andhra Pradesh : | -

 ADMINISTRATIVE OFFICE ‘ 'Empeé Towers'
R ' o 59, Harris Road -

-+ Pudupet

" Chpinal — 600°002.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library‘Ser-vices-- wva.séllns.co.net ‘

| EMPEE SUGARS ANDGHEMICALSLTD,

_ - heid oh Mondalythe 30th December 2002 at 11:00 4.m, 8t
- -the Registered

Office  of the Company at
 Viltage; Mdidapet Mandal, Nellore

' MMsﬂmmmnm,‘
 the Tollowing business: - ,

WW Bilﬂim Shhlof

mamwsandmme?

-2 'Tomvaimaommtmpumof_mnw~ ,

3 .‘ 'ro rcﬁo?tf iho 'ruil*mo?ﬁi by rmﬂun of'

> Mr.R.Chandramohan and his Inunﬁon net.ip mk

" c rnppolnhmnt

mmpmnualnlaryinawm -

mmumm of mm mm m; '

- famlly:

. ﬂ) Leavohveloonmmonqumoselfmdbmﬂyonge-

" in a year in accordance with rules of the Company.

'

TQ(MMMOZ mmﬂtinu-.

* the company houby approvu the appointme
Mr bl Mmm
Vies Ghsinmdn of the. C y-for g, period of.5 years

cpmpanywlﬁvlmhommﬂominma’ behalf

| Am,‘. auo.oeo/-wm_ e
8. Porquiekes; (The.

. RN [RR . ) ’ : ’ R . ) A B .
N’o’nczfosmnsu&&as" ii) Private use of Company'scac  © . -
. NOTICE' kmygmmww Ggheral | 1¥)Fros use 'of Telephoria at reience. -
* Meeting of Empee Sugareand Ghism W*ﬁfbﬂ; v Ccmtrlbuﬁoniomdaoml‘-'und

: Ri‘l&m MWMWW

pey in feitne o pife 4 of Seokon rol PartH oF
it in the: event of 1o ProMtor-#

-_'duﬁnumtenumofhhlppolnmnt o
'e%mwﬂmtmbmm«mm

modificatian; t(w m«:mng nwtuﬁon n : spmia!‘
mp!m .

RESDLVED that pmntto ﬁn pmvlsm ohiauon .
198,.260 and 300 and Schacule XIil and otfisr m

provisions, if any, of the Cormpanies Act, na.anmm; C

' to sych sanitions énd approvels as idy be

remurpEation 8020t Aihgr;

wm&mmumamﬂ s in
such-mannae Si:may e agreed K-bakwean the Diespiors

and Mr.Shaji Purushothaman in the mmmﬁm

jy""dﬂ 10 s Aok, vig:

exceed the annual m}n nm En

_nam

gm:nwmlmmmmﬂ
.r” ¥ i 5 k

. L m«mmam 3

m‘:

). Leave ‘ravel-concession for tﬂ% M an& muy, .

. on«lnayurhmtdamwuhmdthe
Company.

W Privais use of Company's car. - |
'v) quuoprbphona.tm!dm

Y - . . . . .
« .5 - e . ' 2 .
2 - . ! . S .

ntment of

volus. Mmm’ -


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services -‘www.sanéco.net’ Lo

| EMPEE sue'ARs“ANo'cHEmcm LTD.

- vl) CoanuﬂontoPmaﬂdomFmd : o
iy Gratulty payahbatamnbtexmnmfe .

month’s salary fqt each gompleted year of- ‘
servlce .

~ vill Encashive
N v‘,s * i m‘“.

- XiH in-the.event of no pfofit.gr. inadgquncy ofamﬁh;
dmmmd hlsappomnent e

lanchalfdtmsw,

s Chenial  MP PURUSHOTHAMAN

' Date 30112002 Chaim:anaumqglngﬁimaeri

1 amumpor mwwmwm nmm .

i entithid 10 AppOt & ProKy.40 dtlend Bind vols: or
penmmwmmmmmwnmw

The mform Auly compiéind and stamped must -

©. “ remeh e Riigietered OMos of the Compiy notivss
. mmmmmumugmm

2 MRWMMMMMTM
' Ofmcémpanyweraclmdfmmz.’mmm

' 2oozmzsmswm M»Mjnm i

,»s MWW
atmm N E P

- Altomﬂbs i

s ¥

e tofumadtaavé asper company’s_'_

’ Rm.gampermmmcm bqnﬂ!lnisa :
pay.Interms of para 1 of Baction Hlof Part|l. of Bchedule -

msetiniy de requested
tobdngmelrcopyofmemnuai Ropoltforﬂerenee

E@"W’ gm ,um 39 Mgn 173

m.m

-ur MP Rumhoﬂnmmmnmoim

mﬂ '
& Mennging Birector.of fhe: Compeny sinse:25:12:2000 -

without remuneration. Since hhmpwmm his .
imqlvementinmodaybday NAgay

' mMmmwmm !;1,

Mmdefﬂ\ommmnmmhtbrm -
mmmanmmdm. Raiution,. '

o, PPMMMARM&EM"
Purushathamiéi 8nd W M VENSGe fife @isamed

nmmwwwmm SR
‘mmnu R ;

;lnviewof proposédexpamion mdamiaaﬂnnofme'
: mmm@ iwmw the

' mmm’mw

0 ywﬁw Bnark or -
al m Chalrman: m’mw m ‘
business decision. M, Purushothaman h‘& -
knoviedge end’ exgericiies It the' mmmd is

‘compatent ta: hendte: the responsibiiity. My 8haji -

Purusbothamnispmposeqtobeammwdoim-_
© Managing Direclor & Vi man. (MO 8 YC) for a

- remuneration payablb to s learays iyt
. .m..’“(s‘ L e e

\ ,"Mruppummmmmx“Kmnimm

Wmmmm»m

: tobeooneomedorhlemdinmemoluﬁm

Inthe-\ }


http://www.reportjunction.com
www.reportjunction.com

-

SANSCO SERVICES - Annual Reports Library Services - www.sanscolnet

+

R

'EMPEE SUGARS AND CHEMICALS LTD.

. DIREchRs RéhoRT -

. Tomemembers . S L

Y

" Your: Directors presont ‘the Twelfth Annudl Report to-

gether with:the Audited Acoqunts fo: the ﬂnancial year'

ended 3st: ‘March 2002. =
" FINANCIALRESULTS L e
- o . Financial Finangial
year ahded: year eiided
31.3,2002 .31,3.2001
S  (Rs000) ~  (Rs.000)
Sales - 3e3rrs 383027
" Profit before Interest . ’
and Depr‘eclaﬁon ) 89253 73061
Intarest ST - 80687 60561
dpgrating Profit . - 18565 12500
. Depr io : S 19586 - .- 18158:-
~ ‘Net Profit / (Loss) TT(1029) ' (5658)_
DMDEND

“In Wew of the aocumulated losses, the directors are not

‘ rooommendlng for declaration of dividend for the year. -

OPERATION&

- (Y Sugar Dlvl_slon:, . ,

‘ o DR Sonon«f"- Sedson .
A . 2001 - 2002 2000 - 2001 -
Quiantity of cane ‘ .

- crushed (Tonnes) - 219610.26 . 195458
- Racovery (%) 838 931
‘Quantity of Sugar . R _

produced .(Tonnes) : 185395, ; .18168.6_

) (H) lndustrlal Al¢ohol Dlvlslon. e o . -

" Year Year
N 2001--2002 - 2000~ 2601 -
Quantity of RS, . o e
produced (Ltrs) 2898907 5406129
- Quantity of ENA produced by B
fedigtilation-ofthe, ... .~ - ..
| 2506528 . <-4078415

RS stock (Lt's).

.

~ brig

"AUD'TORS

‘Themamno

: WG CONSERW'ON
AND FOREIGN EXCHANGE

'PERFORMANCE OF THE COMPANY

In spite of severe calamity due’ to cyclone and ﬂood . »

.. dyring October 2001, the mill could crush 2.20{akhs tennes .
ofcanedunngtheseason Dueto severe draught like all -

other millsin the région average récovery-came down to
8.38% for the season. The Company had to-face gifficult

period after cyclene and fiood. Within a shert period, the
. rvilk could start crushing. Shortage of Moldssas confinued.
-for the current year also, which effected production of
’ Algohelwanworenend Howsx ar. avallability of cane -

andmlassesformosmrsmonzooz-mtsvory
. The Ca is following with insurange Compafly
for compénsation towards loss’ and the claim Is expadea :
to be settled shortly ’ )

DIRECTORS: (- o
Ms.Nisha Pirustiothaman, Dlmctorismﬂringby rotation- - *
at the ensuing Annual General Meating and being eﬂglble
offers herseif for reappointment. »
Mr.R. Chandramohqn Director of the Company retires at
the ensuing Annuq}Geneml and has expressed -
his intention not to opt for reappointment. ;- :

My Shali Pyurushotharen J& propese 10 be appointed as

Joint Managing Director & Vice, Chairman ofthe Company ,
we.f. 01.01 2003

Mr. R. Rajagopalan the Audhoraﬂm m&vesat
the ensuing Annual General Meeting and is eugible for

\reappo&ntment o
'EHPLDYEES ‘

‘ ._Your Directors plaoe on mord thenr appreccation of the .
efforts put in by the employees at au levels of the ‘

Company

falllng within the provlsuon of
Section 217(2A) of the Companies Act, 1956 read with
companies (Parhculafs of Emplayees) Rules 1975

- PUBLIG DEPOSIT

Your Company has not accepted any Deposlt from the
Public dunng y year under review. s

TEGHNOLOGY AQSORPTION

Information regardmg canservation of Energy Technol-
ogy absorption and Foreign Excharige eamings and outgo
in aceordanca with the provisions of Section 217(1)e)
of the Compatiies Act,-1956 read witfi Companies (Dis-

. closure of parﬂcular; ln the Répor‘t of Directors) Rules

198& is annexed
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CORPORATE GOVEMME
'The.code on Gbrporata Gowv

'ﬂGAgreemon!swcth

" Pursuant to Clause 49'cf the said Llsﬂng Agmement (a)'

. Mdnagément Discussion and- Ana(ysis {b) the-Report of
the Direclors on the practicés
Govemame mm Companyand (c)ﬂweAudimcerﬁﬁ-

mandatory retiuirements of Gorpo-
mGovmma!eMinmamwmmMmpon
o ﬂﬁECTQRS RESPONQMITYSTATEUENT
The Dimctors oonﬁrmﬂlal” s

_ a) In the preparation of the annual actwuntt the appﬁv

ng standards have been followed

Mnomaiaﬁalidipmmhmmmmadeﬁomahn: g
b The have selected aeoounu icies and applied
) mm%wﬂthmnﬂ )%m&csﬁ‘g‘%

mata?h-raasonablean pfudenisoas&ogiveatruq

omceinwoduoed bythe -
Secusities and ExchangeBoard of india (SEBI) i required.
tobeimplemmtadbyyouzmyhtpmofthemt— .

it o Cerpoiate-

- Institijtions, Cane.

“and fasr\aewofthq state mmwmm«mym»
the end of the financial yearand- of tha profit or loss -
of the: company for that pened

) " They have taken proper and sufficiem care for e

of adeguate aceaunﬁng fecords in dc-

.. wmancey&hhwpwﬁsionsmmmmnmm :

© 1956, for safeguarding the assets of the Compahy
- andforpravenunganddwecﬁngmmabmir-
- regulsrities
d) They have prepared the annua! accounts: an & gumgi .
. cancarn basis L

Your Dlmctors a.m gratefw to the ‘valuable acsistance .
and conkistent support mnded by the Banks, Financial
» Customers and Govemment
authorities. We express’ “our thanks 1o the sharehiol
fothorbearanoe anatheirfanh in'the marige

muexum m mmwsm

' Information pursﬁant o the Compames (Disclosufe of”
... Particulars in the Report of Baard df Direstor) Rullll. 1958

| Acmmonbrnmv

_The Company has lnstalled naoessary en«gy ooasew
ing machinety as per the standard specification list pre-*
scribed by the Govemment of India for the factory'of its

- size

. (I 3 Lot

FORMA )

- mmooz 2aae-2031 :

A PQWER AND FUEL CONSU'M’TION

1. Electrichy L .
a. Purchased uniis(Kwh) &12159 /8168643

. .. Jotal Amount (Rs.) .~ 4295509 . Msossr
7 Rate T Unit {Rs.) RIS | sﬂb-
. b. Owngeneration, . . ' . . -
s (')Thmwhmmlﬁﬂoe_“ L

. Units. {Kwh) , 37340 63561
Unl&sl(litﬁe) of meul Ot 234 248

cemum(ns) N 1‘,.43., 689

| Forsnaonbehanéfihem
PlaccChennal o M. P. PURL AN
_ Dets :30.11.2002 _ - Chairman&Manam:
‘ (u)Throughsteamturb)ne T
(genetatndoutofourown oL
.~ bepasse Consumpvon) o S
3 unitsc (Kwh) ' mzm 6503925
’3. Eumaceou : L M N
4. Othersfigtemal generation. .~~~ . .
‘a) Flrewood {M.Ts) - '384.180 . 192.700
‘ Ratepeer(Rs) ot "800 850
T by Husk (MT8)- . 6938.389 11438623
~ -Rate per Mt (Rs) 1, WG PR AT
: memmmmwnmwm
* Sugar Produded (QYl). - 173490 -
- Electricity (KwhiQdy ~ - A8l - ‘488
- Cosl (M.T/QHy < SN N
Fumace Oil-(K. LIQtI) ) Nll M -
: Firewood(M 1700) s 0.002 0.001 :
< (C) TECHNOLOGYABSORPTION . NIl
(D) FORBIONEXOHANGE . B
zmesaou'reo T N
- - Forandenbehaﬁofihaaaard»
Place: Chennai, M. P, PURUSHOTHAMAN
Chalnnan&MawmQMr :

Date adrﬂ .2002 -

msm', -
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CORPORATE GOVEWB

the code by the financial year 2001-2002.
~has been observing some of the key principles - of the

" code ‘and is committed' to take adequate measures fo-
_wards achieving full compliance of the Corporate Gov- .
" ernance code well before tha stipulated time.. The areas -

whereuweCompany:s obsewlngthereeommndnonof

“1. BOARD OF mRECTORS

: Asperschqduleofimplementaﬁonafme codeonOovpo—f -
. rate Gévefnance, heGemptﬂybrequl;edbm;pIwa'

- The company's Board of D&rectors conslsts of ona ex-- :

ecutive Director, who is the, chaﬁ'man & Managing Direc-
“tor ‘and § noridexecutive divéétars. All noh-executive di-

reclorsmindapendentandmeyhave no pecuniary re- - .

._lationship with the Company. i thels capatity as. Director. .
- During the year 2001 M%Matﬂmef?’amesandﬂ:e
mmmmmmmmm
morniths. mabmuommcfmnmmm
mmmmnmsemm S .

Detalis’ of Board Meetings attondod hy Dlroctors
.~ during 1/04/2001 to 31193)‘!002 '

8l Namo, Dnﬁ No of - No of .
No ~ R _nation . meeting masting
. o . s T el prssent
Mr P Pumshottlaman Chairman” 7~ 6~
&Managing _

2 Mrs.A.lK. Aruna’ Dtmchr L1008

* 3. Ms. Nigha Purushothaman' .Direclor 37 =, 7
4. Mr>M.Ravindran ~  Discr 7 4
5. Mr.R. Chendramohan - - Director - 7 7.

. 6 Mr. M. K. Mohan 78

2. AUDIT cqumffee o
- The company has constltuted the Audut Committee (9r
reviewing accounting policies and. pracﬁces and ip inter-

~ act with the Company's. intemnal Audit team and Statutory
Auditor: The Audit Committee Members have full and free

" access to all the. -necessary information and remfds for

carrying. out their assigned-responsibilities. The Audit -
Committee consists of Ms. Nisha Purushothaman, Mrs. A.
K. Aruna, MrM Ravindmn and MeM.K. Mohan -

4

5. GENERAL'B_ODYM_EET}N_GS ,
- Year - Loi:'a?tlon '
1999 Ayyapareddipaiem

'composmon of the Commlms a‘nd mnm *-t; o

it mdﬁngs e ,
s|||m SR um. uo.« Jhcf..."‘.
I IR ' M m
1 M. thapurusmmaml éha:rmgn", ETR &
2. MrsA. K. Aring - “Dhectr 3 2
3 WMRandien . De 3t
4 MeM K Mben . Dkeckr. 3 2
' R STORS GRIEVANCES AND

‘ThesharesmoeivedforplwcaltmmferareprooessodA

wmmym;mmmm

: The share transfer and Wv
' -ﬁiﬂhwubymbommm

. if the shafehoider ‘wisties ta gmaeﬂau» he s
. ‘and sef y Deinateriatiéation

Request Formi (DRF) -
Participant (OP) within 15 days,

'mecmnywmmnﬁrmmmmenpmmme)

will be credited 16 the Shuteholder's account with the BP.
In case the option letter is rit received within 15 days,

the Compainy.wi retum the. phyalos! shares. fuly tans- .

ferred 10 the sharﬁholder
4. REHUNERAT'ON TO DIRECTORS

None' of the non-exacutive directors are paid—aqy remu-
peration’ except sitting fees. Mr.R.Chandramohan is: re-
munerated in hls professconal capacny as Senior v|ce
Presldem.

Date . ) Tlmo

N 2912'99 1100am
' Vil!ageNaldupetMandal '

" Neflere District (A.P) ,
_2ooo -do- 30,0800 : 11.00a.m.
2001 -do- 29.00.01

14.00 am, -
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