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| .
NOTICE 1,3l NI TN AR s slold ol bl Aoyl b Loe d
T o T EP N TR

NOTICE is hereby given that the TLﬂl.h Amunl General Meeting of the Company will be held on Wednesday,
the 27th day of August, 1997 at 10.15 a.m.-al the MUSIC ACADEMY (MINI HALL), No. 306, T.T.K .Road,
Royapettah, Chennai-G00 014 1o transact the following business:i ;1.2 1/ 1/

nernil ™ dode s 14 2010 st s N danld i
L. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 1997 and the Profit and Loss
Account for the year ended on that date;and the Report of the Directors and the Auditors thereon.

LT s . l’ Ao

2. To appoint a Director in place of Mr. M, Venugopal who retm:s by rotation and being eligible offers
himself for reappointment,
3. To appoint a Director in place of Mr. V Kalyanaraman: who retires by rotation and being eligible T,-
offers himself for reappointment. I R I .
b
B R
4. To appoint Auditors (o hold office from the conclusion of this Annual General Meeting until the -
counclusion of the next Anuual General Meeting and to fix their remuneration. -
NOTES R S b
E o, -
1. APPOINTMENT OF PROXY. T i ~
PHIN I HE 4
A Shareholder entitled to attend and vote at the mceting is entitled to appownt a proxy to attend and vote ~
instead of himself/hersclf and a proxy need not be a Shareholder of the.Company. Lol e had
i ot Nl A sriteef -
2. DELIVERY OF PROXY FORM. Br L VY e
b
. T R -
The Proxy Form, duly filled in and signed by the Shareholder, must be lodged with the Company -~
at its Registered Office a1 "Baid Metha Complex 18% Mount 13‘0'16, Saldapet Chennai- 600 015 uot 1ater
W eyl VotEe Ltuleln
than 48 hours before the date of the Meeting. v e ~
‘ ‘ ot -.'; . . . 'l‘ “
3. CLOSURE OF REGISTER OF MEMBERS, * "+ - -7 oot
.t
The Register of Members and the Share Transfer Books of the Company shall remain_closed -
from 23rd August, 1997 o 27th August, 1997 (both days inclusive).. ... '
4. ATTENDANCE SLIP. -~
For the convenience of the Sharcholders, Atiendance Slip is annexed to the Proxy Form. The hed
Shareholder is requested to fill in and affix his/her signature at the space provided therein and DELIVER -’
the Attendance Slip at the entrance of the venue of the Meeting. Proxy/Representative of a Shareholder
-
2 -’
b
) Ly
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should mark con the Autendance Slip as " Proxy™ or "Representative” as the case may be.
! PR N

5. REQUEST TO MEMBERS.

AT o
As a measure of economy, copies of the Annual Report will not be distributed al thc Aﬁnu'a'\l

General Meeting, . Members are requested to brmg their coples of the Annual chort 19 l.he Meeting.
They are further’ requested to occupy Lhelr scats at Jeast ﬁftecn mmutes before the schcdul@d umg fog ﬂm
commencement of the Mecung to avoid mtcrruptmn in the prooeedmgs '

T

6. GENERAL.

b £V

All documents referred to in the above Notice will be available for inspection at the Registered
Office of the Company on all working days between 11.00 a.m. and 1.00 p.m. till " the date of
the Annual General Meeting,  * '

Shareholders seeking information on accounts published herein are kindly requested to

forward their queries to the Company at least ten days before the date of the Annual
General Meeting.

Bj o;‘_dci’ of the Board ,
for HULTA PHARMACEUTICAL EXPORT LIMITED,

" ~ Harsh L. Metha
e _ . ,Chairman & Managing Director.
s ]
Registered Office : o RN
"Baid Metha Complex” , FL ~ I
183, Mount Road, Saidapet, Chennai -600 015.
28th June, 1997, , -
el
I 7
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S Vel el 20w D PO enonae saisbit Aot e Livds

DI'RECTOR‘;' REPORT
AT O TAUO A R

To the Members ,

soans it 1 Guindiuein ad e o i d R IETIR T (',lf}r R A HIR I e T
sigbuo b wihoad Jrogodt aunndo i 1 .1
Your D1re&t0rs haw pleasure m presenung thelr Tenth “Annual ¥ Report toguhcr Wllh thc

f‘ ~end e T 1rfy. ULR < B
Audlted Fmancm] RcSult.s and Stmement of Acwunts of the Company for the ﬁnancml year ‘erded 31st March
1997, Aain Lzt vy sy 2 ol WQUTRL [0 i 03 pindushd ol Yo pnomsons t"lru

1. FINANCIAL RESULTS. - ARSI A e

Lo Particulars : S e ., Forthe Year er:ded RN
31397 . pep 31396

R R L R T S O L e R VATt N (RS" in lakhs) T lfe

I I : L I b T L S TUE s B IR TOS BT [T
1. Operational income 5637 42744 1 0l
2. Interest i income 24.68 22,42

gl Total income 81.05 65.16

g ot Expendxtﬁﬁ: béfore interest and 51.95 50.77

depreciation

5. Interest 4.02 0.66

556, - 1L Grods profiL after interest but

i 2pefrd depriciation and taxation 2528 773
7. Depreciation 72 2.63
8. Provision for taxation 04657 "
9. Net Profit 21.56 vigmoged - hinft!
10. Paid up equity share capital CO7NT e 5488910 1 lind 545552 ur i B
11. Reserves (excluding revaluation reserve) 34.77 12.95 ol dfad

2. DIVIDEND.

In the light of insufficiency of accumulated profits after tax available for appropriation, your
Directors have thought il expedient and accordingly do not recommend payment of dividend for the

year 1996 - 97.

3. OPERATIONS.

Your Directors are happy to state that the Company could achieve a more than fourfold increase in

the profit after tax for the year 1996 - 97 as compared to 1995 - 96,

4

e i
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Though it may be observed that there is no such proportionate augmentation in -the turpover as
compared to the profit after tax, yet the unembellished and irrefutabie fact is that this turnover could be
achieved in the face of very stiff and impregnable competition reigning the pharmaceutical market the
world over that took the vibrancy and zip off the industry during 1996 - 97, coupled with abominable and
appalling recession that practically took the wind out of our sails, thus swlifying our mdefangable and
unflinching endeavours, besides severely hampering our reaching the higher rungs of the ladder.

Conscquem to the petenng out of the said recession and’ very good cxport marke! for the
pharmaceutical products being in the offing, your Directors are brimful of sangulncness that the
year 1997 - 98 will be indubitably a very successful and morale-boosting one, in terms of production
as well as tumover

Another rcdeelmno feature in the accompanying accounts is that your Company, by dint of hammering
out and meticulously implementing relentless sumptuary measures, stringent cost control and cost analysis
methods and whittling down unnecessary items of expenditure as could be seen from the¢ accounts, could
take the credit of havmg brought down the total revenue expenditure considerably. ' )

Your Company, in view of very good export orders on hand at present, has gone n f0r addmon of
machinery for Rs.40.45 lakhs during the fag end of 1996 - 97, thus avgmenting the total installed
production capacity by more than 20% as compared to the previouns year to cope with the export
market in full during 1997 - 98. In fact, your Company has already, for the year 1997 - 98, achieved
an export tumover of Rs.45.00 laklis and is hopeful to complete the year with a creditable performance.

4. OUTSTANDING DEBTORS & ADVANCES.

As regards the outstanding debtors and advances of Rs.59,49,847 and Rs.1,74,44,836 respectively
which are more than one year old (vide item 2 under Notes on accounts), your Director$ wish to say that
they have been initialing all possible steps o see that the outstandings are recovered in full and that
the items towards which the advances have been given are supplied without further delay.

5. STATUTORY INFORMATION.

Your Directors statethat with reference to the provisions contained in Sec.217 (2A) of the
Companies Act, 1956, none of the employees are in receipt of remuneration of not less than Rs.3 lakhs
in 4 year or Rs.25,000/- p.m., in any part of the year.

In compliance of the provisions contained in Sec.217 (1) (e) of the Companics Act, 1956, your
Directors state that the company has earned a sum of Rs.54,29.363/- by way of forelgn exchange and

spent NIL towards outgo towards travelling. However, other details required to be mentioned under
the said section are not applicable.
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“6. DmECTOR.s. ASEEE PR B s B e R TIL PR PR N F L R AT  IR LR DR

M e - BEPER T TNV PR T LA PORE ) PRRATEM ISR N B U 5 SR R T BEYI RS O VL2 TS

e Mr M Venugropal and Mx VKalyanaraman. Duectors of Lhc Companylreure by rotation and being ehgxblc,

(offer themselves for re.ap[_mmunenl. T 0 A e S L (O S A TSN SO 258 (1 S

’7A(H)1TOR‘€' I Tt e :‘.: e Wl aed Tl e s EIVSE P A
Yo Lhtnt e e e nn st s cotaned o gl L hLai e

S

o .
- ME. KV ".C. Raju & Co Chartered ALcountants, thc Aud:tors of thc. Company. retire at the conciusmn of the
. ool

Annual General Meetmg and arcehg:blc form app()mUm.nL . . ol ]
B 1 B VL A B S NS Y LTI

b - . .
. . .- i

B. ' EMPLOYEES. - ~ =~ - = .4

The MANAZE mc.m emp]oyee(, rclauonshlp has been very cordial during the year under review. |
T bante b A

T o e "i: ot sl RESP RS T U S
9. ACI(NOWTLEDG:FMENF. C T T Ao T TR L YR R L

R

Your DLru,tom v.ﬁh to ucprc.Ss their profound and profu5¢, apprec:auon tb all Lhe sta_ff mcmbcrs; for thc:r
valuable contribution 1o the performance of the Company and also to the B:m}.‘; Share Tran';fu Agems 'md the

PR, T

Shareholdus for their cmmnucd support o R -

g N ‘e .
’ .
N e

RO ST s - For and on'behalf of the
{1 - Board of Directors

LS Y LR T . RN
TR . : L I

- Chennai D R N I coennaeng b peadl simboHansh L Metha - oer
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AUDITORS' REPORT " o
1 + I
To ) , .
The Shareholders of b

Hulta Pharmaceutical Export Limited.
I We have audited the attached Balance Sheet as at 31st March, 1997 and the Profit and Loss Account
for the year ended on that date of Hulta Pharmaceutical Expon Limited, Chennm and repon as under :

) WP have obtained all the mformauon and explanations wlnc,h to the best of our 'mpwledgc and belief
were necessary for the purpose of our audit.

(i)  In our opinion, proper books of account as required by law have been kept by the Company 3o far as
appears from our examination of those books.

(iii)  The company's Balance Sheet and Profit and Loss Account deale with by this report are in agreement
with the books of account.

(iv}  Inouropinion and to the best of our information and according to the explanations given 1o us, the said
accounts. together with the 'notes (hereon annexed hereto give the information
required by the Companies Au 19561 in le manner so required and give a true and fair v:cw

a) In the case of the Balance SheeL of the state of affairs of the company as at 3 1st March, 1997
AND . .
L N ) .13 B i K- B TR
b)  Inthe case of the Profit and Loss Acoount ; of the Profit for the vear ended an that date.

L. As requm:d by the Mzulufatlunn and other COmpEmlLS {Auditors’ Report) Order 1988, we give below
our replies for the various pomls referred to in para 4 of the said Order:

(i) The Company is maintaining proper records showing full particulars including

_ quantitative details and sitvation of fixed assets. These fixed assets are reported to bave
) t_iecn physically verified by the Management and there are no discrepancies noticed
‘on such verification. .

(ii)  The fixed assets have not been revalued during the year.

(iif)  Physical verification has been conducted by the Management in rdspect of finished
200ds, stores, spare parts and raw-materials. No discrepancies have been noticed on
such venfication,

(tv)  We are satistied that the valvation of the stocks is fair and proper in agcordance with the
nomazlly accepted accounting principles.

7
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