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Dear Shareholders,

We all are experiencing highly changing and challenging times like never before. Adapting to such changing 
scenario and responding fast and effective to the challenges are the keys to success. With our firm belief  in 
creating long term value, we have successfully stood up to the situation and it is a pleasure sharing with you that 
we have had a healthy year of  business recovery, reiterating the capability of  your company.

Concerted efforts by us to unleash our potential and turnaround the Company have paid rich dividends. Our 
resurgence can be attributed to a host of  initiatives like reinforced focus on core businesses, expansion of  our 
production capacity and product portfolio, widening of  our geographical reach, continued concentration on 
fiscal discipline and innovative management principles.

But more importantly, we are building structures for collaborations across functions, empowering employees 
to offer faster and better customer satisfaction. We are building a corporate culture that encourages and 
supports performance and leadership. Systems and processes are being continuously evaluated to establish 
best in class practices in our operations. Keeping pace with changing times, we have brought in new ideas and 
new competencies into our operations. We have infused highly experienced and competent new talent into the 
organization. In the midst of  a modern day knowledge economy, we are laying increasingly greater emphasis 
on Knowledge Management to help us innovate and lead the market of  future.

In today's Global Market place we have to be Globally Competitive for which we aim to Excel. We know that in 
the years to come our domestic market alone cannot accommodate the growth we are looking for. The 
mandate is clear: to spruce up share of  exports in our businesses.

CHAIRMAN'S  MESSAGE
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