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NOTICE FOR ANNUAL GENERAL MEETING

NOTICE FOR ANNUAL GENERAL MEETING

Notice is hereby given that the Twelfth Annual General
Meeting (the Meeting) of the Members of Essar Shipping
Limited (the Company) will be held on Thursday, September
08, 2022 at 03:00 PM through video conferencing (“VC”)/
Other Audio-Visual Means (OEAVM) in accordance with the
applicable provisions of the Companies Act, 2013 read with
MCA General Circular No. 20/2020, 14/2020,17/2020, 10/2021,
20/2021, 02/2022 and 03/ 2022 dated 5th May, 2020, 8th April,
2020 13th April, 2020, 23 June, 2021, 8 December, 2021, May
12, 2020 and, January 15, 2021 and May 05, 2022 respectively
to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone
Financial Statements of the Company for the financial year
ended on March 31, 2022 together with the reports of the
Board of Directors and Auditors thereon;

2. To receive, consider and adopt the Audited Consolidated
Financial Statements of the Company for the financial
year ended on March 31, 2022 together with the reports of
Auditors thereon;

3. To appoint a Director in place of Ms. Saraswathy
Subramanian (DIN 09276003), who retires by rotation;

To consider and if thought fit to pass the following
resolution as an Ordinary Resolution -

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 and other applicable provisions, if any,
of the Companies Act, 2013 (‘the Act’) and rules framed
thereunder with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s)
or re-enactment thereof for the time being in force) or
any other applicable provisions of the Act and regulations
made thereunder or any other authority as may be
required, Ms. Raichel Mathew (DIN: 09625593) be and
is hereby appointed as a Non-Executive Director (Women
Director) on the Board, liable to retire by rotation on the
terms and conditions including remuneration as set out in
the Explanatory Statement annexed to the Notice of AGM
with authority to the Board of Directors to alter, vary and
modify the terms of the said appointment as may be agreed
between the Board (which term shall always be deemed to
include any Committee as constituted or to be constituted
by the Board to exercise its powers including the powers
conferred under this resolution) and the Appointee.”

RESOLVED FURTHER THAT the Board of Directors
and/or Company Secretary be and are hereby authorised
to do all such acts, deeds, matters and things to give
effect to this resolution and execute all such documents,
instruments and writings as may be deemed/considered
necessary or required and to delegate all or any of its

powers herein conferred to any committee of Directors or
the Board”

SPECIAL BUSINESS:

4. Appointment of Mr. Sunil Modak (DIN: 09623865) as an
Independent Director of the Company:

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
149, 150, 152 read with Schedule IV and other applicable
provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or enactment
thereof for the time being in force), thereof consent of the
members be and is hereby accorded to appoint Mr. Sunil
Modak (DIN: 09623865) as an Independent Director of the
Company for a period of five years with effect from date
of current Annual general meeting upto Annual general
meeting to be held in the year 2027 and the term shall not
be subject to retirement by rotation.

RESOLVED FURTHER THAT for the purpose of giving
effect to this resolution, the Board of Directors of the
Company for the time being, be and are hereby severally
authorized to do all such acts, deeds, matters and things
and take such steps which may be considered necessary,
desirable or expedient in this respect”

5. Appointment of Ms. Raji Chandrasekhar (DIN: 09623673)
as an Independent Director of the Company:

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
149, 150, 152 read with Schedule IV and other applicable
provisions of the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or enactment
thereof for the time being in force), thereof consent of
the members be and is hereby accorded to appoint Ms.
Raji Chandrasekhar (DIN: 09623673) as an Independent
Director of the Company for a period of five years with
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effect from date of current Annual general meeting upto
Annual general meeting to be held in the year 2027 and the
term shall not be subject to retirement by rotation.

RESOLVED FURTHER THAT for the purpose of giving
effect to this resolution, the Board of Directors of the
Company for the time being, be and are hereby severally
authorized to do all such acts, deeds, matters and things
and take such steps which may be considered necessary,
desirable or expedient in this respect”

To consider and approve the requests received from M/s.
Imperial Consultants Limited for re-classification from
‘Promoter and Promoter Group category to ‘Public’
category:

To consider and approve reclassification of Promoters of
the Company and in this regard to consider and fit to pass,
with or without modification(s), the following resolution
as a Special Resolution.

“RESOLVED THAT pursuant to the provisions of
Regulation 31A and all other applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any amendments made
thereto), and subject to the approval of BSE Limited and
National Stock Exchange of India Limited, and such other
approvals as may be necessary, the requests received from
M/s. Imperial Consultants Limited for re-classification
of it’s shareholding in the Company from ‘Promoter and
Promoter Group’ category to ‘Public’ category and removal
of its name from ‘Promoter and Promoter Group’ of the
Company, be and is hereby approved by the members of
the Company.

RESOLVED FURTHER THAT any of the Director of the
Company or Company Secretary of the Company, be and
are hereby severally authorized to submit the applications
for reclassification to BSE Limited and NSE Limited
wherein securities of the Company are listed, or any other
regulatory body as may be required and to take steps
necessary or desirable in this regard.

RESOLVED FURTHER THAT upon receipt of the
requisite approvals, the Company shall give effect of such
re-classification in the shareholding pattern from the
immediate succeeding quarter under Regulation 31 of the
Listing Regulations and in all other records of the Company
and make such applications, intimations, disclosures and/
or filings as may be relevant or necessary from such date,
as may be appropriate.
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RESOLVED FURTHER THAT any of the Director of the
Company or Company Secretary of the Company, be and
are hereby severally authorized to sign any documents
and do any and all such acts, deeds, matters and things
as they may, in their absolute discretion, deem necessary
or desirable, and to settle any questions, difficulty or
doubt that may arise, in order to give effect to the above
resolutions for and on behalf of the Company.

RESOLVED FURTHER THAT a copy of the above
resolution, certified by any of the Directors or the Chief
Financial Officer or the Company Secretary of the
Company, be submitted to the concerned authorities and
they are requested to act upon the same.”

To consider and if thought fit, to pass with or without
modifications the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section
188 of the Companies Act, 2013 (“the Act”) and Regulation
23 of the LODR regulation 2015 (including any statutory
modification(s) or re-enactment thereof for the time being
in force), the Company’s Policy on “Materiality of Related
Party Transactions and also on dealing with Related
Party Transactions” subject to such other approvals,
consents, permissions and sanctions of any authorities
as may be necessary and subject to such conditions and
modifications, as may be prescribed by any one of them
while granting any such approvals, consents, permissions
and/ or sanctions which may be agreed to by the Board
of Directors of the Company, approval of the members
of the Company be and is hereby accorded to the Audit
Committee and the Board of Directors to authorize the
management of the Company to enter into agreement(s)
and/or transaction(s), as may be appropriate, with the
following Related Parties as defined under Section 2(76)
of the Act and Regulation 23 of LODR Regulation 2015
to sell, purchase, transfer or receipt of products, goods,
materials, services or other obligations, if any, on such
terms and conditions as may be mutually agreed upon
between the Company and any of the Related Party, for the
amount in aggregate not exceeding as mentioned against
the name of each of the following Related Party during the
period mentioned against the name of each Related Party:
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of the Company be and is hereby accorded for ratification
of the aforesaid related party transactions already entered
into by Company, if any exceeding the threshold limits
as specified in Rule 15(3) of the Companies (Meetings of
Board and its Powers) Rules, 2014 and which are material
in nature in terms of Regulation 23 (1) of LODR Regulation
2015.

“RESOLVED FURTHER THAT the Board of Directors be
and is hereby authorized to do all such acts and take all
such steps as may be necessary, proper and expedient to
give effect to this resolution”

ESSAR SHIPPING LIMITED SHIPPING
Sr. Name of Related Relationship Nature of Amount (Rs. In crores)
No. |Party Transaction(s)
2022-2023 |From April  |From 8%
01,2022 till |September
the date of 2022 till
12 Annual  |the date of
General 13* Annual
Meeting General
Meeting to
be held in
calendar year
2023
1 Arkay Logistics Limited Associate Company Agency fees and Port charges [1.00 0.40 0.60
2 Essar Bulk Terminal Fellow Subsidiary Agency fees and Port charges |1.00 0.40 0.60
Limited
3 Futura Travels Limited Fellow Subsidiary Ticket Charges 0.20 0.05 0.15
4 Essar Shipping Limited Trust Fund Contribution of Provident 1.08 0.30 0.78
Employees Provident Fund Fund of Office Staff
5 Essar Shipping DMCC Subsidiary Written-off of Balance 550.00 0.00 550.00
receivable subject to requisite
approval from authority
6 OGD-EHES JV Ltd Joint Venture BBC rental Income 3.65 1.50 2.15
7 Essar Capital Holdings Fellow Subsidiary Interest Income 80.00 35.00 45.00
Limited
8 Essar Energy Holdings Fellow Subsidiary Interest Income 1.20 0.50 0.70
Limited
Essar Projects Limited Fellow Subsidiary Interest Income 0.80 0.30 0.50
10 Essar Global Fund Limited |Ultimate Holding Interest Income 4.05 1.70 2.36
Company
11 Arkay Logistics Limited Associate Company Interest paid 0.79 0.33 0.46
12 Starbit Oilfield Services Fellow Subsidiary Purchase of Stores and spares |3.00 0 3.00
India Limited
13 Essar Steel Metal Trading | Fellow Subsidiary Loan Repayment 55.00 0 55.00
Limited
<«
RESOLVED FURTHER THAT consent of the Members By Order of the Board

Sd/-
Nisha Barnwal

Company Secretary and Compliance Officer

Mumbai, August 10, 2022

Registered Office:
Essar Shipping Limited

ACS 66804

EBTSL Premises, ER-2 Building (Admin. Building),
Salaya, 44 KM, P.O. Box No. 7, Taluka Khambhalia,
Devbhumi Dwarka, Gujarat - 361 305

CIN: L61200GJ2010PLC060285

Annual Report 2021-22



ESSAR SHIPPING LIMITED

Notes:

1.

Explanatory Statement setting out the material facts
concerning each item of Special Businesses to be transacted
at the General Meeting pursuant to Section 102 of the
Companies Act, 2013, is annexed hereto and forms part
of the Notice. Information on all the Directors proposed
to be appointed/re-appointed at the Meeting as required
under Regulation 36 (3) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SS-2
are provided in the Annexure - A to this Notice.

The Ministry of Corporate Affairs (“MCA”) vide its
General Circular Nos. 14/2020, 17/2020, 20/2020 and
02/2021 dated April 8, 2020, April 13, 2020, May 5, 2020
January 13, 2021, December 8, 2021, December 14, 2021
and 02/2022 dated May 5, 2022 respectively (“MCA
Circulars”), allowed companies whose AGMs were due
to be held in the year 2022 to conduct their AGMs on
or before December 31, 2022, in accordance with the
requirements provided inter-alia in paragraphs 3 and 4
of the General Circular No. 20/2020 dated May 5, 2020.
Accordingly, the AGM of the Company is being held
through Video Conferencing (VC) or Other Audio Visual
Means (OAVM) and also send notice of the Meeting and
other correspondences related thereto, through electronic
mode. In compliance with the said requirements of the
MCA Circulars, electronic copy of the Notice along with
the Annual Report for the financial year ended 31st March,
2022 consisting of financial statements including Board’s
Report, Auditors’ Report and other documents required to
be attached therewith(Collectively referred to as Annual
Report) is being sent only to those members whose e- mail
ids are registered with the Company or the Registrar and
Share Transfer Agent or the Depository Participants(s)
through electronic means and no physical copy of the
Notice has been sent by the Company to any member. The
Notice has also been hosted on the website of the Company
WWW.essar.com.

In compliance with the said Circulars, the Company has
also published a public notice by way of an advertisement
made dated 17* August, 2022 in Jai Hind and Financial
Express, both having a wide circulation in the State of
Gujarat along with their electronic editions, inter alia,
advising the members whose e-mail ids are not registered
with the Company, its Registrar and Share Transfer Agent
(RTA) or Depository Participant(s) (DPs), as the case may
be, to register their e-mail ids with them.

The members who have not yet registered their e- mail
ids with the Company may contact Ms. Radha Krishna,

on e-mail essar.shipping@dsrc-cid.in _or phone no. 044-
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28213738 / 28214487 for registering their e- mail ids on or
before Thursday, 1st day of September, 2022 for entitling
the members to cast their vote. The Company shall send
the Notice to such members whose e-mail ids get registered
within the aforesaid time enabling them to participate in
the meeting and cast their votes.

If there is any change in the e-mail ID already registered
with the Company, members are requested to immediately
notify such change to the Company or its RTA in respect of
shares held in physical form and to DPs in respect of shares
held in electronic form.

In terms of the aforesaid Circulars, the businesses set
out in the Notice will be transacted by the members only
through remote e-voting or through the e-voting system
provided during the meeting while participating through
VC facility.

In accordance with the provisions of Section 108 and other
applicable provisions, if any, of the Companies Act, 2013
read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and amendments thereto and
applicable provisions of the SEBI Listing Regulations, the
Company has engaged the services of National Securities
Depository Limited (NSDL) to provide the facility of
voting through electronic means to the members to enable
them to cast their votes electronically in respect of all the
businesses to be transacted at the aforesaid Meeting.

The Company shall be providing the facility of voting
through E-mail which shall be sent to the designated
e- mail id of the Scrutinizer, M/s. Martinho Ferrao &
Associates, to those members who could not cast their vote
through remote e- voting, Members who cast their votes
by remote e-voting may attend the Meeting through VC,
but will not be entitled to cast their votes at the Meeting
once again.

Voting rights of the members (for voting through remote
e-voting or e-voting system provide in the Meeting itself
shall be in proportion to shares of the paid-up equity share
capital of the Company as on the cut-off date September 01,
2022. A person, whose name is recorded in the Register of
Members or in the Register of Beneficial owners (as at the
end of the business hours) maintained by the depositories
as on the cut-off date shall only be entitled to avail the
facility of remote e-voting or e- voting system provide in
the Meeting.

In accordance with the aforementioned MCA Circulars, the
Company has appointed National Securities Depository
Limited (NSDL) for providing the VC facility to the
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11.

12.

members for participating in the Meeting. The members
are requested to follow the following instructions in order
to participate in the Meeting through VC mechanism:

INSTRUCTIONS FOR MEMBERS FOR ATTENDING
THE AGM THROUGH VC/OAVM ARE AS UNDER:

i.  Member will be provided with a facility to attend
the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following
the steps mentioned above for Access to NSDL
e-Voting system. After successful login, you can
see link of “VC/OAVM link” placed under “Join
meeting” menu against Company name. You are
requested to click on VC/OAVM link placed under
Join General Meeting menu. The link for VC/OAVM
will be available in Shareholder/Member login where
the EVEN of Company will be displayed. Please note
that the members who do not have the User ID and
Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the
remote e-Voting instructions mentioned in the notice
to avoid last minute rush.

ii. Members are encouraged to join the Meeting through
Laptops for better experience.

iii. Further Members will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

iv. Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss
due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

v.  Shareholders who would like to express their views/
have questions may send their questions in advance
mentioning their name demat account number/folio
number, email id, mobile number at (esl.secretarial@
essarshipping.co.in). The same will be replied by the
Company suitably.

In case of joint holders attending the Meeting, only such
joint holder who is higher in the order of names shall be
entitled to vote.

In view of the MCA Circulars, no proxy shall be appointed
by the members. However, corporate members are required
to send to the Company/ RTA/ Scrutinizer, a certified copy
of the Board Resolution, pursuant to Section 113 of the

13.

14.

15.

16.

17.

18.

19.

20.
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Companies Act 2013, authorizing their representative to
attend and vote at the Meeting through VC.

The Register of Members of the Company will remain
closed from Thursday, 01 day of September, 2022 to
Thursday, 08* day of September, 2022 (both days inclusive)
for determining the name of members eligible for voting.

The Members may send request for checking Register
of Directors and Key Managerial Personnel and their
shareholding maintained under Section 170 of the
Companies Act, 2013 and the Register of Contracts
and Arrangements in which Directors are interested
maintained under Section 189 of the Companies Act,

2013 at esl.secretarial@essarshipping.co.in before the 12*
AGM.

The Members may send request for inspection of all other
relevant documents referred to in the accompanying notice/

explanatory statement at esl.secretarial@essarshipping.
co.in before the 12" AGM.

The Notice for this Meeting along with requisite documents
and the Annual Report for the financial year ended 2021-
2022 shall also be available on the Company’s website
WWw.essar.com

The Board of Directors has appointed M/s. Martinho
Ferrao & Associates, Company Secretaries as the
Scrutinizer for the purpose of scrutinizing the remote e-
voting and e- voting system provide in the Meeting in a fair
and transparent manner.

The results of remote e-voting and e- voting system
provided in the Meeting shall be aggregated and declared
on or after the Meeting of the Company by the Chairman
or by any other person duly authorised in this regard.

The results declared along with the report of the scrutinizer
shall be placed on the Company’s website www.essar.
com and on the website of NSDL immediately after the
result is declared by the Chairman and simultaneously
communicated to the Stock Exchanges within two working
days from the date of AGM. Due to the COVID 19
pandemic, the result shall not be displayed on the Notice
Board of the Company at its Registered Office.

Members are requested to contact the Company’s Registrar
& Share Transfer Agent, Data Software Research Company
Private Limited for reply to their queries/ redressal of
complaints, if any, or contact Ms. Nisha Barnwal, Company

Secretary of the Company at esl.secretarial@essarshipping.

co.in

Annual Report 2021-22



ESSAR SHIPPING LIMITED

21. The Securities and Exchange Board of India (SEBI) has
mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore, requested
to submit their PAN to their Depository Participants (DPs)
with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their
PAN details to RTA, Data Software Research Company
Private Limited or the Company.

22. SEBI vide its Notification No. SEBI/LAD-NRO/
GN/2018/24 dated 8th June, 2018 & Notification No.
SEBI/LAD-NRO/GN/2018/49 dated 30th November,
2018 amended Regulation 40 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, which
provides that from 1st April, 2019 transfer of securities
would not be processed unless the securities are held in
the dematerialized form with a depository. In view of
the same, now the shares cannot be transferred in the
physical mode. Members holding shares in physical form
are therefore requested to dematerialize their holdings
immediately. However, members can continue to make
request for transmission or transposition of securities held
in physical form.

23. Non-Resident Indian Members are requested to inform
RTA, immediately on:

(a) Change in their residential status on return to India
for permanent settlement;

(b) Particulars of their bank account maintained in India
with complete name, branch, account type, account
number and address of the bank with PIN Code
number, if not furnished earlier.
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24. Members holding shares in single name and wishes to
appoint nominee in respect of their shareholding may
download the nomination form from www.essar.com

25. Since the AGM will be held through VC / OAVM, the
Route Map is not annexed in this Notice.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE
E-VOTING ARE AS UNDER:-

The remote e-voting period begins on Monday, September
05, 2022 at 09:00 A.M. and ends on Wednesday, September
07, 2022 at 05: 00 PM. The remote e-voting module shall be
disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e. September 01, 2022, may
cast their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being September
01, 2022.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists
of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting

for Individual shareholders holding securities in demat
mode

In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in
order to access e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding|1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.
securities in demat mode with com either on a Personal Computer or on a mobile. On the e-Services home page click
NSDL. on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ Section

, this will prompt you to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value added services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting
page. Click on Company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ Section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/
OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click
on Company name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by
scanning the QR code mentioned below for seamless voting experience.

MSDL Mobile App iz available an

& ~ppStore [ Google Play

Individual Shareholders holding|1. Existing users who have opted for Easi / Easiest, they can login through their user id

securities in demat mode with and password. Option will be made available to reach e-Voting page without any further
CDSL authentication. The URL for users to login to Easi / Easiest are https://web.cdslindia.com/

myeasi/home/login or www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu.
The Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast
your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at https://web.
cdslindia.com/myeasi/Registration/EasiRegistration

4.  Alternatively, the user can directly access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.
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