SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

EVEREST FINTRADE LIMITED
EVEREST SQUARE, JUNCTION OFF SHRADDHANAND & NEHRU ROAD, VILE PARLE
(E), MUMBALI 400057

To,
Member of

Everst Fintrade Limited.
NOTICE

NOTICE 15 hereb) given that the 20" Annual General Meeting of members of the company will
se held on 30" September 20035 at Register office of the company at Everest Square, Junction of
Shraddhan.nd & Nehru Road, Vile Paile (East), Mumbai — 400 057, at 3.00 P.M. to transact the

following business:
ORDINARY BUSINESS:

I. To-receive consider and adopt the Audited Balance Sheet as at March 31, 2005 and the
Profit and Loss Account for tle vear ended on that date together with the report of the
Directors and Auditors thereon.

2. To appoun a director in place of Mr. Chandrakant Gandhi who retires by rotation and
bemg cligible, offers himself for re-appointment.

3. To appomt a Director in place of Mr. Nainesh Shah who retires by rotation and being
cheible. ofters himself for re- ap pointment.

4. To appoint Mss. J. D. Zatakia ¢ Co, Chartered Accountant, Mumbai as an auditor of the
Company and fix up their remuneration.

Regd. Uffice: By order of the Board of Directors

Everest Square,

Junction of Shraddhanznd & Nehru Roal,
Vile Parle (East),

Mumbai - 400 057

P

(MR. KISHOR N. SHAH)  Certitied True Copy.

DIRECTOR  pgu gvenEsy LTD,
Date: 37 Septetaber, 2005 ' f[ﬁ

NOTES

1.A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY AND VOTE AT THE MEETING INSTEAD OF HIMSELF AND PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM MUST BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2.The Register of Members and the Share Transfer Books of the company will remain
closed from September 29, 2005 to September 30, 2005 (both days inclusive).

3.Members holding shares in the scme set of names under different ledger folios are
requested to apply 'or consolidatio1 of such folios along with relevant share certificates
to the Registered office of the Company at Everest Square, Junction of Shraddhanand
& Nehru Road. Vile Parle (E). Muribai — 400057.

4 Members are requested to notify chinge in their address/status, if any, immediately to
the Kegistered ofice of the Compai v at Everest Square, Junction of Shraddhanand &
Nehru Road, Vile Parle (E), Mumbai — 400057.

5.Members are requested to bring their copies of the Annual Report to the Annual
General NMeoting
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EVEREST FINTRADE LIMITED

IVEREST SQUARE, JUNCTION OF SHRADDHANAND % NEHRU ROAD,
VILE PARLE (E). MUMBAI 400057,

DIRECTORS REPORT

To,
The Members,
EVEREST FINTRADE LIMITED

st

Your Directors are pleased to present 20" Annual Reports for the period ended 31
March, 2005.

FINANCIAL RESULTS:

The Company during the period undzr review Company has earned profit after taxation
Of Rs. 20,755.76 /-

DIVIDEND:

In view of .he financial position of the Company, your Board is unable to recommends
any dividend for the p2riod ended 31° March. 2005.

t

DIRECTORS

Mr. Chandrakant Gandhi retires by rotation and, being eligible, offers himself for re-
appointment.

Mr. Nainesh shah retires by rotaton and, being eligible, offers himself for re-
appointment. :

AUDITORS:

The Auditors of the Company M/s. J.D.Zatakia & Co., Chartered Accountants retire at
the conclusion of the Annual General Meeting and, being eligible, have expressed their
willingness to be re-appointed. A Cer:ficate from the said Auditors has been obtained as
to their eligibility under section 224(1B) of the Companies Act,1956. Members are
requested to appoint Auditors for the current year.

DIRECTOR’S RESPONSIBILITY STATEMENT:

On the basis of Compliance certificates received from the Executive of the Company and
subject to disclosures 1.1 the Annual Accounts, we state as under: -

(i) that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

(i) that the Directors had selected such accounting policies and applied them
“consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31% March’2004.
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(i) that the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provision of this
Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iit)  that the Directors had prepared the annual accounts on a going concern
basts.

_P_,*PTICULARS OF KMPLOYEES REMUNERATION:

ing the financial year, the Company had no employees in receipt of remuneration
atthacting the provision of the section 217 (2A) of the Companies Act, 1956.

RTICULARS _OF _CONSERVATION _OF _ENEGRY, TECH
JRPTION, ADOPTION AND INNOVATION, FOREIGN
ING AND OUTGO: -

¢ Dircctors have nothing to report under :his head.

AUKNOWLEDGEMENTS:

) I Board places on records its appreciation of the support extended by the members,
enfployees, bankers and persons associated with the Company.

3

pATeE L 3 SEP 2005 BY ORDER OF THE BOARD
=T ' For EVEREST FINTRADE LIMITE.

BTN [0 -

PIACE PERECTOR

Cmiﬂed'l'm('apy
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Uy, vyapar Bhavan,
49, P D’melio Road

J. D. ZATAKIA & CO.. Mumbai - 400 009.
CHARTERED ACCOUNTANTS Phone : 2378 0564
J. D. ZATAKIA . Com. FCA. Stofax 2370 0085

Ihe Members of '
EVEREST FINTRADE LIMI’;’ED

. We have audited the attact‘i,ed Balance Sheet of EVEREST FINTRADE EIMITED as at 31" March, 2005
and the Profit and Loss Account for the year ended on that date annexed ‘thereto and also e Cash Flow
Statesnent for the year ended on that date. These financial statements are the responsibility of iiie Company’s
management. Qur responsibilit» 15 10 express ail opimon on these financial statements based on our Audit.

Y We conducted our audit in acc ordance with it auditing standards generally accepted i India, 70 s¢ Standards
require that we pian and pertorm the audit o cblam reasonabie assurance about whether the financial statements
are free of material misstatements. An audit includes examining, on a test basis, evidenic ~upporting the

amounts and disclosures in financial statements. An audit also includes assessing the accounting jrinciples used
and significant estinates made by management. as well as evaluating the ovexa]l financial statemeri preseniation.
We believe that our audit proﬁdes a reasonable basis for our opinion. \
As required by the Compamcs (Auditor's Report) ordes, 2003 issued by the Cmmal Governmei. of India in
terms of sub-section {4A) ‘of section 227 of The Compantes  Act. 1056, we enclase in the  Anpnexure a
statement on the matters spebiﬁed in paragraphs 4 and 5 of the said order to the extent applicable.
'{ ! i

4. Further to our comments in the Annexure reten ed to above, we report that ;

a) We have obtained all tha mformation and explanations which to the best of our knowledge and belief were

necessary for the purpos¢s of our audit.

pe)

b) In our opinion, proper books of account as required by Law have beex(‘ kept by the Comp any so far as
appears from our exa:mnaﬁon of the books. 2

c¢) The Balance Sheet, Prth and Loss Account and Cash Flow Statement‘ dealt with by th]x report are in
agreement with the book# of account.

d) In our opinion, the Balance Sheet, Proﬁt and Loss Account and Cash F.low Statement xieah with by this
report comply with th% Accounting Standards referred to in sub- secuon (3C} of Sectlon 211 of the
Companies Act, 1956, togﬂte extent applicable. ;

¢) On the basis of written rppresentauons recelved from Directors as on 31 March, 2005 and taken on record
by the Board Of Dn"ectors we repoit that none of the Directors 1§§dﬂquahﬁed as on 311" March,
2005 from being appou’lted as a director in terms of Clause (g) of sub-éectlon (1) of Secnon 274 of the
Companies Act, 1956. 3 i

f) In our opinion and to the best of our information and according to the explananons glven t us, the said
accounts together with fiotes there on give the information required by the Companiesi Act. 1956 in the
manner so required and” give a true and fair view i conforrmty with th?e accounting pnnmples generally
accepted in India.

i. in the case of the @lance Sheet. of the state of the affairs of the (;ompanv as at 31“ March, 2005,

ii. in the case of the Prpfit and Loss Account, of the Profit of the Compagly for the year ended on that date
and

iii. in the case of the Céﬂsh Flow Statggnellt of the cash flows for the year ended on that dare.

FOR J.D. ZATAI\IA & COMPANY,
C!IARTERED ACCOUNTAQNTS

Place : Mumbai W@&/ &g,_,

vate :__ 3 SEP. 2009 J.D. ZATAKIA - PROPRIETOR.
=T T : Memaeﬁsmp NO. 17669
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109, vycpar Ehavan,
49, P D'melio Road,

J.D. ZATAKIA & CO. i

Phone 1 2378 0564

CHARTERED ACCOUNTANTS k Teletax - 2378 0565
J. D. ZATAKIA B.Ccom..FCA. Cell : 98201 22976
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\NNEXURE TO THE AUDITOR'S REPORT REFERRED TO IN PARAGRAPH:3 OF OUR REPORT
i EVEN DATE TO THE MEMBERS OF EVEREST FINTRADE LIMITED. ;;

vy

i}

(iif)

_l'..

a) The Company has: maintained proper records showing full partcculars mcludm_]

b)

a)

b)

c)

b)

d)

quantitative detaﬂsand situation bf fixed assets.

A
+
%

As explained to Us, physical verification of the fixed assets was conducted bv ti.
e . :

management annually, which, in. our opinion, is reasonable, looking to the size of 11«

cornpany  and tﬁ?e nature of it's business. Accoiding to the information =

explanation given to¢ us no material diccrepancies ware notice on such verification.

in our opinion, and according to ihe information and explanatlons given to us a
substantial part of fixed assets has riot been disposed off by the Company during the

year.
Physical veriﬁcatioéc of inventory has been conducted at reasoQable intervals;‘;‘fby the
management. ;‘ : :

£ ]
] ;

2 . ‘ , , L& . §
In our opinion and according tj'the information and explanatiéns given to us, the
a

procedures of ph?s:cal verification of inventory followed by tﬁe management are

reasonable and adequate in relatlon to the size of the Companyiand the nature of its

business.

”

\,;9 T TN
SO GIEPOLT IR

The Company is mpmtammg proper record of inventory. The disc,repancues not;ced on
physical venﬂcahon of inventory ag compared to the book records were not matenal and

have been propedy dealt with in: the books of account,
’

.

o

SRRV o R d

: 3
&

During the year the Company has not granted any loan secured or unsecured to
Companies Firms; or other parties covered in the register mamtamed under sec'non
301 of the Comﬁpames Act, “1956 However the old Ioan of Rs121p 00.-

continued during tbe year. k
N ; ¢ :
As the loan is lqterest free tﬁere is no stipuiation regardmggrate or other terms
and conditions. ; i §
? H
£
There is no st:pul%ﬂon regardmg payment of principal amount’s

As the loan is ﬁ1terest free hnd there is no stipulation reyardmg payment of
principal amount ﬂ’ze question qf overdue does not arise. ; i
! cﬁ/ Cont

i

PR
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109, Vyapar Bhavan,
49, P D'mello Road

J.D. ZATAKIA & CO. R Omele Rooa

\ NTANTS b Phone : 2378 0564
CHARTERED ACCOU Telefax : 2378 0565

J. D. ZATAKIA B.Com.. FCA. 7 Coll - 98201 22976

€} The Company has{ taken loans from four parties covered in the register matptamed

under section SO‘é‘of the Compames Act, 1956. The maxnmum amount ifavol.«d
during the year wgs Rs. 4,34,020/- and the year end balance was Rs. 4,34:020'

. e

fy The rate of interést (except interest free loans) and other terrﬁs and conditions of
icans taken by the k,ompany afe not prima facie prejudicial to the interest of i1ie

vunnpahy

g) Thereis no stiputa_ﬁon regarding . payment of principal amount ahd interest (w\?\ere:-u.<e|'
applicable) : '
;
"A

i) in our opinion and acgording to the information and explanations given to us there wie

‘ L 2 LT T e e e

generally adequate inte"énal control précedures commensurate with the’i- size of the Company
and the nature of its tpusmess with regard to service activities. Durmg the course: of cur
audit, we have not observed any confmumg failure to correct major weakness in mtemal

Y

control. # 5%
V) In our opinion, ahd a:bcordmg to the information and explanatlons given to us thele

are no transactions thaj need to be" entered into a register in pursqance of sectlon 301
of the Companies Acf 1956, i

u

=

AT kT

i) The Company has not éfécepted any deposits from the public.

% * : :
(it The Company has an {pternal audit system which, in our opinion, Ap commensurqte with
its size and nature of its business.
2 i "a‘t,

(viii)y  Maintenance of cost tpcords has not been prescribed by the Centr&l Government’ under
clause (d) of sub-secttqp (1) of sectnoa 209 of the Companies Act, 1956

' i
{f ¥

{1x) a} The Company is i:iar in deposmng with appropriate authonttes undlsputed statutory

tax and other material statutory dues appho@b’e toit. &
&2 3 N
b) According to the ﬁuformataon and explanations given to us, no fmdxsputed amounis

payable in respect rff income tax ;wa.: in arrear, as at 31% MarcH: 20065 for a penod of
more than six mon&s from the daée they became payable. : E

i 5 4 i
‘ ;( ‘ %I/ %
i ?"-‘ 1 : Cont.
¥ b3 .

dues including in

2
& l
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.li"%(-:( o R
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