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EVEREST FINTRAPE UMITEP
"EVEREST SQUARE, JUNCTION OF SHRADDHANAND & NEHRU ROAD, VILE PARLE

(E), MUMBAI 400057.

To,
Member of
Everst Fintrade Limited.

NOTICE

NOTICE is hereb) given that the 20lh Annual General Meeting of members of the company will
3e held on 30th September 2005 at Register office of the company at Everest Square, Junction of
Shraddhaiuaid & Nehru Road, Vile Paile (East), Mumbai - 400 057, at 3.00 P.M. to transact the
following business:

ORDINARY BUSINESS:

1. To-receive consider and adopt the Audited Balance Sheet as at March 31, 2005 and the
Profit and Loss Account for tl e year ended on that date together with the report of the
Directors and Auditors thereon.

2. To appoini a director in place of Mr. Chandrakant Gandhi who retires by rotation and
being eligible, offers himself for re-appointment.

3. To appoint a Director in place of Mr. Nainesh Shall who retires by rotation and being
eligible, offers himself for re- appointment.

4. To appoint M/s. J. D. Zatakia & Co:, Chartered Accountant, Mumbai as an auditor of die
Company and ilx up their remuneration.

Regd. Office: By order of the Board of Directors

Everest Square,
Junction of ShraddLamind & Nehru Roal
VileParle (East),
Mumbai - -f00 057 .

(MR. K1SHOR N. SHAH) Certttfed TttI*
DIRECTOR ^ EVEHE8T

Date: 3r September. 2005.

NOTES

l.A MEMBER ENTITLED TO AT VEND AND VOTE IS ENTITLED TO APPOINT A
PROXY AND VOTE AT THE MEETING INSTEAD OF HIMSELF AND PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM MUST BE
DEPOSITED A T THE REGISTERED OFFICE OF THE COMPANY NOT LATER
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2.The Register of Members and the Share Transfer Books of the company will remain
closed from September 29, 2005 to September 30, 2005 (both days inclusive).

3.Members holding shares in the si.me set of names under different ledger folios are
requested to apply ibr consolidatio i of such folios along with relevant share certificates
to the Registered office of the Company at Everest Square, Junction of Shraddhanand
& Nehru Road, Vile Parle (E), Mut ibai - 400057

4.Members are requested to notify ch inge in their address/status, if any, immediately to
the Registered o:ficc of the Compar y at Everest Square, Junction of Shraddhanand &
Nehru Road, Vile Parle (E), Mumbai - 400057.

5.Members are requested to bring their copies of the Annual Report to the Annual
General Meeting
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EVEREST FINTRADE LIMITED
EVEREST SQUARE, JUNCTION OF SHRADDHANAND & NEHRU ROAD,

VILE PAALE (E). MUMBAI 400057

DIRECTORS REPORT

To,
The Members,
EVEREST FINTRADE LIMITED

Your Directors are pleased to present 20th Annual Reports for the period ended 31sl

March, 2005

FINANCIAL RESULTS;

The Company during the period undjr review Company has earned profit after taxation
ofRs. 26,7.-5. 76 /-

DIVIDEND;

In view >rf,he financial position of the Company, your Board is unable to recommends
any dividend for ihe period ended 31s March. 2005.

DIRECTORS

Mr. Chandrakant Gandhi retires by rotation and, being eligible, offers himself for re-
appointnient.

Mr. Nainebh shah retires by rotation and, being eligible, offers himself for re-
appointmenr.

AUDITORS;

The Auditors of the Company M/s. J.D.Zatakia & Co., Chartered Accountants retire at
the conclusion of the Annual General Meeting and, being eligible, have expressed their
willingness to be re-appointed A Cenificate from the said Auditors has been obtained as
to their eligibility under section 224(1B) of the Companies Act, 1956. Members are
requested to appoint Auditors for the current year.

DIRECTOR'S RESPONSIBILITY STATEMENT;

On the basis of Compliance certificates received from the Executive of the Company and
subject to disclosures h the Annual Accounts, we state as under. -

(i) that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

(ii) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March'2004.
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(iii) that the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provision of this
Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iii) that the Directors had prepared the annual accounts on a going concern
basis

PARTICULARS OF EMPLOYEES REMUNERATION;

Ddfing the financial yec;r, ;he Company had no employees in receipt of remuneration
attracting the provision of the section 217 (2 A) of the Companies Act, 1956.

PARTICULARS OF CONSERVATION OF ENEGRyr TECjfflOLOGY.
ABSORPTION. ADOPTION AND INNOVATION. FOREJfcli T EXCttA^GE
E R N I N G AND

Tin: Directors have nothing to report under .his head.

A ( I KNQWLEDGEME NTS

Tr
eir

Board places on records its appreciation of the support extended by the members,
Joyces, bankers and persons associated with the Company.

_ 3 SEP 2005 BY ORDER OF THE BOARD
For EVEREST FINTRAOE LIMIT!

PlIKCE

Certified True Copy.
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luv, vyapar Bhavan,

I P\ • 7 A T A k r I A C f~*r*\ 49, R D'melloRoad,
J. \). Z.AI Al\l/\ O VAJ. < Mumbai - 400 009.

CHARTERED ACCOUNTANTS ,
, _ __Trtl/iri ,• Telefax : 2378 0565j. D. ZHTHHIR B. com., F.C.A. Ce), . 98201 22976

A1JPITORS'

The Members of
EVEREST FINTRADE LIMITED-

I We have audited the attached Balance Sheet of EVEREST FINTRADE tlMITED as at 31 March, 2005
and the Profit and Loss Account for the year ended on that date annexed .thereto and also the Cash Flow
Statement lor the year ended on tlvat date. These financial statements are the responsibility oi i i i c Company's
management. Our responsibility is to expiess an opinion on these financial statements based on our Audit.

We conducted our audit in accordance with tho auditing standards generally accepted in India,,' " I ' -?o Standards
require thni we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free -T material inisstatements. An aud i t includes examining, on a test basis, evidence -upporting tlie
amounts and disclosures in financial statement;; An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion. ;

v As required by the Companies (Auditor's Report) order, 2003 issued by the dential Govemsneu. of India in
terms of sub-section (4A) 'of section 227 of The Companies Act. JQS6. we endrw m th.* Annenire a
statement on the matters specified in paragraphs 4 and 5 of the said order to the, extent applicable.

J Further to our comments in the Annexure referred to above, we report that;
a) We have obtained all th$ information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit. ;,

b) In our opinion, proper books of account as required by Law have been! kept by the Company so far as
appeals from our examination of the books

- I ' ;
c) The Balance Sheet, Profit and Loss Account and Cash Flow Statementfjdealt with by'.this report are in

agreement with the bookf of account
f : '• •

d) In out opinion, the Balance Sheet, Profit and Loss Account and Cash How Statement dealt with by this
report comply with tfM| Accounting Standards referred to in sub-section (3C) of Section 211 of the
Companies Act, 1956, tcjfthe extent applicable. : /

* •• •
e) On the basis of written r|presentations received from Directors as on 31s* f|arch, 2005 andj taken on record

by the Board Of Directors, we report that none of the Directors iss disqualified as on 31** March,
2005 from being appointed as a director in terms of Clause (g) of sub-lection (1) of Section 274 of the
Companies Act, 1956. | I *; '

0 In our opinion and to tlje best of our Information and according to the explanations grv|n t - > us, the said
accounts together witii liotes there onigive die information required by Ihe Companies! Act 1956 in the
manner so required andj give a true and fair view in conformity with the accounting principles generally
accepted in India.

i. in the case of the Stance Sheet of the state of the affairs of the (|ompany as at 3,1st March, 2005,
ii. in the case of the Profit and Loss Account, of the Profit of the Company for the year ended on that date

and . ,
iii. in the case of the Cash Flow Statement, of the cash flows for the year ended on that dare

•a i.; I

FOR J.D. ZATAKIA & COMPAN Y,
CHARTERED! AccouNTA|m.

Place: Mumbai — - -

Date .__ 3 SEP 2005 J- a ZATAldk - PROPRIpOR.
— . ._" MEMBflsHIP NO. 17669
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109, Vycpor thovar,,

I r^ T AT A \f I A C fT\ 49, PD'melioRoad,
J. \J. /.AlAJMA. O V-.VJ. Mumbai - 400 009.

CHARTERED ACCOUNTANTS
J. D. ZflTflHIfl B. Com.. F.C.A. i Cen'^B^oi 22976

M'.INEXURE TO THE AUOITOlf'S REPORT REFERRED TO IN PARAGRAPH'S OF OUR REPORT

>!-' EVEN DATE TO THE MEMBERS OF EVEREST FINTRADE LIMITED.

u) a) The Company hasl maintained proper records showing full .̂ particulars, including

quantitative detail̂ and situation tof fixed assets. !;

| * b) As explained to u*s, physical verification of the fixed assets was conducted bv f —

* \ management annually, which, in our opinion, is reasonable, loosing to the size of HM-

* * company and tffe nature of it';, business. Accoiding to the information d :

I « explanation given to us no material discrepancies were notice on such verification.

I '<
c) In our opinion, and according to tne information and explanations given to us a

substantial part of fixed assets has not been disposed off by the:Company during trie

year. * V

HI) a) Physical verificatio^ of inventory has been conducted at reasonable intervals; by the

management. t ^

I '* *•
b) In our opinion and according td the information and explanations given to us, the

procedures of physical verification of inventory followed by tf|e management aie

reasonable and actequate in relation to the size of the Company|and the nature of its

business. f ' f •
iiE . ' 'i-
I '• *
:•',> * \

c) The Company is ni&intaining proper record of inventory. The discrepancies notjced on

physical verificatior} of inventory as compared to the book records were not material and
;! **-- .• ''

have been property dealt with inlhe books of account. |

! i I«'.• I ',«
sin) a) During the year t|e Company has not granted any loan secured or unsecured to

Companies Firms for other parties covered in the register mair̂ ained under section

301 of the Companies Act, -1956. However the old loar? of Rs.12,1p,000/

continued during tfie year. i- 5 ~\

| b} As the loan is interest free Mere is no stipulation regarding4rate or other" terms
*'. M i 5
<! and conditions. L j |
|l * I '

I.
c) There is no stipulation regarding payment of principal amount.̂

I ;' f; .

I f ' } '
d) As the loan is |hterest free |tnd there is no stipulation regarding paynfent of

'. *? •' .'. :'
principal amount $ie question oj overdue does not arise. ; i

Cont
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109, Vyopar Bhavan,

J r\ 7 AT A l̂  I A F f*(~*\ 49, R D'mello Road,
. LA Z,Al/Vl\lr\ V> \J\J. ^ Mumbai - 400 009.

CHARTERED ACCOUNTANTS Phone : 2378 0564
i r, -roTomo Telefax : 2378 0565

J. D. ZflTflKlfl B. Com., F.C.A. ' Ce|| .

i e) The Company has!; taken loans from four parties covered in the register maintained
JK ; <i r

under section 30l|of the Companies Act, 1956. The maximum amount irtvol.cd

I during the year wps Rs. 4,34,0207- and the year end balance was Rs. 4,34*020'

* f) The rate of interest (except interest free loans) and other terms and conditions ot

loans taken by the Company ate not pnma tacie prejudicial to the interest of me

I

i - g) There is no stipulation regarding payment of principal amount and interest (where-

applicable) 'i ':

(iv) in our opinion and according to the information and explanations given to us there are

generally adequate internal control procedures commensurate with thelsize of the Company

and the. nature of its Business with regard to service activities. During the course of cur

audit, we have not observed any continuing failure to correct major weakness in internal

control. |

i i f ,'
v :• • -j

iv) In our opinion, and according to the information and explanations given to us, theie

f ?need to be entered into a register in pursuance of section 301

of the Companies Act 1956. ?' I
i* i -i.
% r :•

\vi) The Company has not Accepted any Deposits from the public.

I I ; •
(vii) The Company has an {jrrternal audit system, which, in our opinion, î  commensurate with

I •
its size and nature of %s business. , ?•

(viii) Maintenance of cost i&cords has not been prescribed by the Central Government under

clause (d) of sub-secti<|» (1) of sectioif 209 of the Companies Act, 1956:

•i '(ix) a) The Company is regular in depositing with appropriate authorities; undisputed statutory

dues including income tax and other material statutory dues applicable to it. ;

I '': f •
'& • '•

b) According to the jmforrnation and explanations given to us, no iindisputed amounts,

payable in respect'|>f income tax iwas in arrear, as at 31st Marchf 2005 for a period of

more than six months from the dale they became payable. I

Cont
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