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51st Annual General Meeting
on Friday 20-07-2012 at 3.00 p.m.
at Rama Watumull Auditorium,
Kishinchand Chellaram College,
Dinshaw Wacha Road,
Churchgate, Mumbai-400 020.

A REQUEST

We are sure you will read with interest the Annual Report for the year 2011-12. You may desire to have some 
clarification or additional information at the ensuing Annual General Meeting. We shall very much appreciate,  
if you will kindly write to us at least ten days in advance in order to enable us to keep the information ready for 
you at the Meeting. We solicit your kind co-operation.
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NOTICE
NOTICE is hereby given that the 51ST ANNUAL GENERAL MEETING of the Members of EXCEL INDUSTRIES LIMITED will be 
held at Rama Watumull Auditorium, Kishinchand Chellaram College, Dinshaw Wacha Road, Churchgate, Mumbai-400 020  
on Friday, the 20th July, 2012 at 3.00 p.m. to transact the following business:

ORDINARY BUSINESS: 
1. To receive, consider and adopt the Audited Statement of Profit and Loss of the Company for the financial year ended  

31st March, 2012, the Balance Sheet as at that date together with the Reports of the Directors and the Auditors thereon.

2. To declare a dividend on Equity Shares of the Company for the year ended 31st March, 2012.

3. To appoint a Director in place of Mr. Atul G Shroff, who retires by rotation and, being eligible, offers himself for re-appointment.

4. To appoint a Director in place of Mr. M. B. Parekh, who retires by rotation and, being eligible, offers himself for re-appointment.

5. To appoint Auditors and to authorise the Board of Directors to fix their remuneration.

SPECIAL BUSINESS:
6. To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 309(4), 310 and other applicable provisions, if any, of the 
Companies Act, 1956, and subject to such approvals, including of the Central Government, as may be required, so long 
as the Company has a Managing Director or a Whole-time Director such sum by way of commission not exceeding in 
aggregate 1% of the net profits of the Company for each year, computed in the manner laid down in Section 198 of 
the Companies Act, 1956, for five financial years of the Company commencing from 1st April, 2012, be paid to and 
distributed amongst the non-executive Directors of the Company (excluding the Chairman & Managing Director, Executive 
Vice Chairperson and Whole-time Directors) in the proportion and manner as the Chairman may, from time to time, decide.

 RESOLVED FURTHER THAT if at any time during the aforesaid period of five years commencing from 1st April, 2012,  
the Company does not have a Managing Director or a Whole-time Director such sum by way of commission not exceeding 
in aggregate 3% of the net annual profits of the Company, computed in the manner laid down in the Section 198 be paid to 
and distributed amongst the Non-Executive Directors of the Company for such part of the aforesaid period of five financial 
years in the proportion and manner as the Board may, from time to time, decide.”

NOTES:

1.  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND TO 
VOTE, ONLY ON A POLL, INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXY 
TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING. 

2. An Explanatory Statement relating to the Special Business under Item No. 6 as required under Section 173 (2) of the 
Companies Act, 1956, is annexed hereto.

3. Additional information pursuant to Clause 49 of the Listing Agreement with Stock Exchanges in respect of Directors’  
re-appointment is appearing in the Corporate Governance Report forming part of this Annual Report.

4. The Register of Members and the Share Transfer Books of the Company will remain closed from Saturday, the 14th July, 
2012 to Friday, the 20th July, 2012. (both days inclusive).

5. Members are requested to notify immediately any change in their addresses to their Depository Participants (DPs)  
in respect of their electronic share accounts quoting Client ID No. and to the Company in respect of their physical shares, 
quoting Folio No. 

6. Payment of dividend as recommended by the Directors, if declared at the Meeting, will be made on or after 24th July, 
2012 to the Members whose names stand on the Company’s Register of Members on Friday, the 20th July, 2012  
and to the beneficiary holders under Demat Category as per the beneficiary list on the close of business hours on  
Friday, the 13th July, 2012 provided by National Securities and Depository Limited and Central Depository  
Services (India) Limited.



4

7. Payment of dividend will be made through National Electronic Clearing Service (NECS) at the RBI Centres by crediting 
the dividend amount to the bank account of the shareholders wherever relevant information is made available to the 
Company. Members holding shares in physical form and covered under the RBI Centres who have not furnished requisite 
information and who wish to avail of NECS facility to receive dividend from the Company may furnish the information  
to Link Intime India Private Limited, the Registrar and Transfer Agent. Members holding shares in electronic form may 
furnish the information to their Depository Participants in order to receive dividend through NECS mechanism.

8. Pursuant to the provisions of Sections 205A and 205C of the Companies Act, 1956, the amounts of dividends remaining 
unclaimed for a period of seven years are to be transferred to the Investor Education and Protection Fund.

 The details of dividend declared/paid for the financial year 2004-2005 onwards are given below:

Date of Declaration Dividend
for the year

Dividend
` Per Share

Due date of the proposed transfer to the Investor 
Education & Protection Fund

29.07.2005 2004-05 0.50 03.09.2012
26.07.2007 2006-07 0.50 31.08.2014
04.09.2008 2007-08 1.00 10.10.2015
24.08.2009 2008-09 0.50 29.09.2016
19.07.2010 2009-10 2.00 24.08.2017
22.07.2011 2010-11 3.75 27.08.2018

 Members who have not encashed the dividend warrants for the year 2004-2005 and/or any subsequent year(s) are 
requested to write to the Company for revalidation of dividend warrants before such unclaimed dividend is transferred to 
the Investor Education and Protection Fund.

9. The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing paperless 
compliance by the companies and has issued Circulars stating that service of notice/document including Annual Report 
can be effected by e-mail to its members.

 To support this green initiative of the Government, members who have not registered their e-mail addresses so far are 
requested to register their e-mail addresses, in respect of electronic holdings with the Depository through their concerned 
Depository Participants. Members who hold shares in physical form are requested to register their e-mail addresses  
with the Registrar of the Company i.e. M/s. Link Intime India Pvt. Ltd., C-13, Pannalal Silk Mills Compound, LBS Marg, 
Bhandup (West), Mumbai-400 078 or send an e-mail to this effect at excelgogreen@linkintime.co.in quoting their folio 
number, name and PAN.

REQUEST TO THE MEMBERS
1. Members who have multiple folios in identical names in the same order are requested to send all the Share Certificates 

to the Company Secretary or to the Registrar and Transfer Agent, M/s Link Intime India Private Limited for consolidation  
of such folios into one to facilitate better services.

For and on behalf of the Board of Directors

A. C. SHROFF 
Chairman & Managing Director

Registered Office:
184-87, Swami Vivekanand Road,
Jogeshwari (W),
Mumbai-400 102.

Mumbai, 25th May, 2012.
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