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SHUBHYOQG FINLEASE LIMITED
§ 4103 Sunder Nagar, 5. Road Malad (W) Munsbe — 400 064

DIRECTORS' REPORT

To,
The Wiemnbers,

Your Directors have pleesure in presenting their  Annual General Report together with Audited Accourts

for the year ended 31" March , 199%

1.FINANCIAL RESULTS
Due to continuing slackness in the Finance and Share Market gfour cbgupany has incurred a loss of

Rs.17.42 lacs.

2.DIVIDEND .
In view of the loss, your Directors have not recommenged any dividend for the year under review.

3.0PERATIONS
During the year Company has achieved an income 4f Rx 8.37 lacs as comparedto Rs.10.17 lacs in the

prevnous year.

4.DIRECTORS
Mr. Gopa] Dave retire at the end of this Annual General Meeting and being ehgﬂ:le, offer themselves for

- Re appointment.

S.AUDITORS
M/3 K. P.Mandhana & Co,, Chartered Accountarts resigned due to their pre occupation. The Company

has appointed M/s 5.D.Chauhan & Co.,Chartered Accountants as Auditors.M/s 8.D.Chauhan & Co.retire
 at the forthcoming Anmual general Meeting and being eligible offer themselves for re appointmient.

6 FIXED DEPOSIT
The Company has not accepted any depomt within the meaning of Section 58A of the Companies

Act,1956 and the Companies (Acceptance of Deposit) Rules,1975. -

TEMPLOYEES
- There were no employees who were in receipt of remuneration above Rs.6,00,000/- p.a whe:: rropleved

through out the year or Rs.50,000/-p.m. when emnployed for part of the year.

8.COMPLIANCE OF LISTING AGREEMENTS )
Although the provision <ontaned 11 secticn 219 of the Topanies AL 530 28 anende D perrings the
Company to ser’ an abr: iged version of ;.-Dan;.r's Balarvi » Sheet anid Profit & Logs #0000 :

Fthe Lastig sygreetnert executed by with ditic=en G

cornpany i arder < e piy with eianse O
Exchariges 15 sending herewsth the full version of the zf: resaid staterncits ddong With v s o
which are reqmr(-u to be atlached with them: to all Sharehwilders of the Corng any

The Cash Flow staternent in the format prescribed by S is anmexed to this report, .- 27 v
smended clause 32 of the listing sgreemernt executed b7 the Cornpany with'the Stock Exet.aias -

9.ACKNOWLEDGEMENT

The Directors wish to place on record their appreciation of Company’s empioyees for their dedication

and hard work.
' For and on Behalf of the Board.

. . : Direciar
Place: Mpm TReE Coﬁ’x/
Dawe f@'&?ﬁ;ynmoc FINLEASE LTD.,

DIRECTOR.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

‘8. D. CHAUHAN. & CO,
. Charteret £ ccturants
195 D, Cavsl Cress Lene-7,

Vigss Steut ia’ve v T ambay 2.
—

S.D.CHAUHAN & €O,
CHARTERED ACCOUNTANTS

SURESH CHAUHAN
B.COM.,, ACA

To i
The Members .
SHUBHYCOG FINLEASE LTD.

We have audited the attached Balance Sheet of SHUBHYOG FINLEASE LTD. as & 31* March, 95 and
also the Profit and Loss Accourt of the Company for the year ended on that date annexed t.hutto and
report that ;

1. Asrequired by the Manufacturing and Other Companies (Auditor’s Report) Order, 1988 issucd by the
Companies Act, 1956, we enclose mﬂrkrmnaﬂanﬂmmem:peaﬁedmwfl

mdsofthemdu'da'
2. Further to our comments int.heAmeinrerefmdtoinpﬁg'aph 1 sbove, we state thet :

- & We have obtained all the information and explanations which to the best of our knowledge and .
belief were necessary for the purpose of our audit. L N

-

b. Inolropnmon,pmpc-booksofacoout, urcquredbythe ]w,hlvebemkeptbyﬂae(!ormm
80 far As appears &mnowmmrﬂmofﬂmebook:

c. Balance Sheet mdet'tde.ou Account dealt w:thbyl:hu report are in agreement with the
books of account. .

d. In our opinion and to the best of our information and according to the explanations given to us,
the said Profit and Loss Account and Balance Sheet read together with the notes thereon give the
information required by the Companies Act, 1956 in the manner 5o required, give a true and fair

view
I) Inthe case of the Balance Sheet, of the state of affairs of the Company as &t 31™ March, 1999.

ii) In case of Profit and Loss Account of the loss for the year ended on that date.

rZuf: €.
Pla"'ﬂb‘ﬁ'%us!—nvon CN.ace Lep

Date: 150349 '
] %Lg\.éa—a

PIRECTOR.
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e mra wes e seesoEe oerow

Charteru £ cct tn!an o
186 D, Cavel_ Cm."‘ tene-7. -

-

Vigas Suect, ilalve v, Jombiy .

* Limited for the year ended 31* March, 1999)

1) The Compmny has maintained proper records showing full particulars including quantitative detsils and
situstion of Fixed Asscts. These Assets have been physically verified by the Managermnent af
reasonsble intervals and no material discrepancies were noticed on such verification.

2) None of the Fixed Assets have been re valued during the year.

3) The Company has not taken any loans secured or unsecured from Companies, Firms and other parties
listed in the register maintsined under section 301 and/or from the Companies under the same
Management as defined under section 370 of the Companies Act, 1956.

© 4) The Company has given loans and advances to the parties without mystlpulmmu Iorquymut of
' principal amounts and interest thereon

5) In our opinion and saccording to the information and explanation given to us, there are adequate
Internal Control procedure cémmensurate with the size of the Company and the nature of its business.

6) The company has not accepted any deposit from the public.

7) We have been mforrmdﬁmmch-ondathndmmmemnployees State Insurance act are nct
applicable to the Company. )

€) There is an outstanding demand of Rs.25,78,883/- againat the Company for which Company has filed
Appeal and hopeful of having decision in its favor. Apart from this there are no undisputed smounts
payable in respect of Income Tax, Wealth Tax and Sales Tax outstanding as ot the iast day of the
financial year, for & period of more than Six Months from the date when they become payable.

) During the course of our examination of the books of accounts, we have not come across any personal
Expenses which have been charged to revenue account, cther than those payable under contractual
obligation or in accordance with generally scoepted business practice.

10) The Company, not being a Sick Industrial -Compmiel (Special Provision) Act, 1985 is not required to
Make anry reference to the Board for Industrial & Financial Reconstruction under Section 15 of that
Act ]

I1) In our opinion and according to the information end explanation givento us, the Company has .
Maintained properrecords of transaction and contracts as to dealing and investment in securities and
- timely entries have been made therein The securities have been held by the Company in its own name
except to the extent of exemption granted u/s 49 of the Companies Act 1956.

‘
.
| P S S
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S. D. Ci'Auk2N. & CO,
Char*_l-.‘l"o.l Founutants’. '

our report of even date

1930 Coval Cresa Lr e-7,

SHUBFYOG FINLEASE LIMITED |
BALANCE SHEET AS AT 318T MARCH, 1999 Vigas Stwet - 2t uve Ly ey 2
SCHEDULE AS N J00—AS 34-03:90
. . AMOUNT IN RS. AMOUNT IN RS.
SOURCES OF FUNDS:
~ SHAREHOLDERS FUNDS

Share Capital’ 32,538,000 32,536,000
Reserve & Surplus 500,000 500,000
TOTAL. 33|038|000 33@36'66'5"1
APPI.:ICAHON OF FUNDS:
FIXED ASSETS L L o
Gross Block 8,560,000 8,560,000
Less:Depreciation 3,551,152 3,231,344
Net Bbck 5,008 848 - 5,328,666
INVESTMENTS £$,994.070 9,107,583 ‘
CURRENT ASSETS,LOANS & ADVANCES

- Inventories 504,008 13,314,820
Cash & Bank balances 1,272,611 1,167.40
Loans & Advances 15,010,089 21,934,054
Less:Current Liabiities & Provisi 3,268,735 20,872,628
Net Current Assets 14,420,133 15,543,681
MISCELLANEOUS EXPENDITURE 1,107 445 1,292,206

_(To the exterNl not written off or adjusted) -
Profit and Loss Account . | 3,505,504 1,763,764
TOTAL 33,036,000 D38, 33.oasiob'6"
Notes to tI;e Accoums

For and on hehalf of the Board

Director

FOR SHUBHYOG FINLEASE LTD.,

" BIRECTOR. ,ﬁ

Director

Al
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