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AUDITORS' CERTIFICATE

To
The Members Of
FACT ENTERPRISE LIMITED

we have examined the compliance of conditions of corporate Governance by Fact Enterprise

Limited for the ,"J;#Tiffi rri*"rr,;di;;r r,tpyraFd in clause 4e of the listing Agreement

of the said Comp*V *ittt The Stock Exchange' Mumbai'

The compliance of the conditions of corporate Governance is the responsibility of the

management. our .;;i""ri;n was ilit d.i the procedures and the implementation thereof,

adopted by the company for ensurini"*ri*.r giqr conditions of corporate Governance' It

is neither an audit nor an expression *6fi;on the financial statements of the company'

Inouropinionandtothebestofinformationandaccordingtothet*qlP?li:lsgiventous'and
the representations;;; by the dlectors an! managt*t;t' *t ttttify thatfthe Company has

complied with the 
"orraitior* 

of Corporate Govemance as'stipulated in the above-mentioned

Listing Agreement.

we state that in respect of investor grievances received during theyear ended 3l't March'2016'

no investor grievances are pending against the Company ut"pttthe records maintained by the

Company *a pr"r.ni.a to it. Sfrui"t;il;;; ii*Ltt"i Grievance Committee of the Company'

we further state that such compliance is neither as assurance as to the future viability of the

Company ,ro, tfr. .if*irn"y o, .ff".tir.""t with which the management has conducted the

affairs of the ComPanY'

FoTCPPANDEY &CO'
Chartered Accountants

FRN No. 13527?
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-AUDITORS' REPORT

To
The Members Of
FACT ENTERPRISE LIMITED

1. We have audited the attached Balance Sheet of FACT ENTERPRISE LIMITED as on 31sr

March zoro ano arso the profrt a ios, Account ro, itt year_ended on that date annexed

thereto. These financiar statements *"-tt. ."rp"nsibility of ihe company's management' our

responsibiltty ir;;..pr;; opini**or;h# financii statements based on our audit'

z. we have conducted our audit in accordance with auditing standar{y generally accepted in

India. Those standards require ,f.* *. pfan and ptti;; the audit 1o obtain reasonable

assurance about whether the frnani"r ,ir,.:.**,, *" rr..-oimaterial misstatement. An audit

includes examining, on a test basis,*e;td;; ;ppoTi"; the amounts and disclosures in the

financial statemenis. An audit ur* in rra., urr.rring"G agcounting principles used and

significant erti*ui", made by tt. **"g.*L"t, u, *.liu' evaluating tlie overall presentation

of the financial statements. W" b;il;; tnut o" audit provides aieasonable basis for our

ll,"#::,T'fr#S[Jf i'J.iiffit#;r;;,n.r notes in sur'"["r e'r7' give the inrormation

e"s

opinion.

3. As required by the companies (Auditors Report) order' 2003'as amended by the companies

(Auditors Reporr) (A*.1d*11t) oJ;;;r0-o't issued !v tu central Govemment in terms of

sub-section (aA)'of section ZZI of tnetompanies Act' 2013' we enclose as Annexure' a

statement "" 
th"1;;;;;"rp""in"a in paragraphs 4 & 5 of the said order'

4. Further to our comments in the Annexure referred to above, we report that::

a) We have obtained all the information and explanations, which, to the best of our knowledge

and belief, *... *"'sary for the purpose of our audit;

b) In our opinion, proqer books of accounts as required !v law have been kept by the company

so far as it appei'ho* our examination of those books'

c) The Barance sheet, profit & Loss Account and cash Flow Statement dealt with by this report

are in agreement with the books of account'

d) In our opinion, the Balance-Sheet, Profit & Loss Account and cash Flow statement dealt

with by tt i, ,.port-*o ,o*pty *ith it. erro*ting stanJards referred to in Section 211 (3C)

of The ComPanies Act, 2013'

e) on the basis of written representations received from the Directors' as on 31tt March' 2016

and taken on record by the Board of Directors, we report that none 9f the Directors is

disqualified ur'o' il"rurarch, 2016 r'o* uting appointed as a Director in terms of Section

iii til(g) of rhe companies Act' 2013'

0 In our opinion and to the.best :i"*,1*f::1"^:**:::"i3i::,li"t?ry'tlfl1t1li"ffii;

e"s
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required by The companies Act, 2013 in the manner so required and give a true and fair

view:

In the case of the Balance-Sheet, of the state of affairs of the Company as on 31't March

2016; .>

In the case of the profit & Loss Account, of the Loss of the Company for the period ended

on that date; and

In the case of the Cash Flow Statement, of the Cash Flow for the year ended on that date.

FoTCPPANDEY &CO.
Chartered Accountants

M.No. 148808

MUMBAI: 1Oth August2016



ANNEXURE TO THE AUDITORS REPORT

(Refened to 3 of our RePort of even date)

1. (a) The Company has. maintained proper records

|r,i*,io,i"e deiails and situation of fixed assets'

showing full Particulars

management during the Year'
(b) All the Fixed Assets have been physically verified by the

No material discrepancies were noticid on such verification'

(c)Duringtheyear,theCompanyhasnotdisposedoffanyFixedAssets.

2. (a) The inventory has been physically verified.$uring the year by the management' In our

ffiinior, the frequency of verification is reasonable'

(b)Theproceduresofphysicalverificationofinventoriesfollowedbythemanagementare
reasonable and adequate in relation io the size of the company and the nature of its business'

(c)onthebasisofourexaminationoftherecordsofinventorY,weareoftheopinionthatthe
company is maintaining proper ,"cord, of inventory' 'it" discrepancies noticed on

verification between the physical ,to"t" *a the book records were not material'

3. (a) The Company has not.granted,loans secured or unsecured to companies' firms or other

parties ,or.r.d^in ,ft ,.gilr", ,nuiriui*tu/t 301 of the Companies Act"2013' However

interest free advance has been given to one Company' the maximum balance outstanding at

any given time during the yea*J.i;G balanie of such advance as on 31'03'2016 were

Rs.NIL and NIL Lacs respe"tir.fy. ffoJtver, the advance will be realized / adjusted on

implementation of project. ec"ordi"rgiy .tu.rr.. (b) ;d (c) of the order are not applicable'

(Please refer notes to accounts)'

(d) There was no overdue amount of more than Rs' 1 Lac in respect of the above advance

granted bY the ComPanY'

(e) The company has not taken any unsecured loan from a company covered in the Register

maintained il;i section 301 0f thle ffi;il, e", ioi:- e""oidinglv clauses (0 and (g) of

the Order are not aPPlicable'

4. In our opinion, and according to the information and explanations given to us' there are

adequate irrt.*uf 
"ontrol 

proJe{ures cofllmensurate wittr ihe size of the Company and the

nature of its business with regard;;t;F;ase of inventory, fixed assets and with regard to

thesaleofgoods.Duringthecourseofouraudit,noma3orweaknesshasbeennoticedinthe
internal controls'

5.(a)Inouropinion,andaccordingtotheinformationandexplanationsgiventous'thereare
no such particulars of contract. ;;;d";ents. referred to in section 301 of the Act that

need be entered in the register ..;;J;i....i:i:rrtned in pursuanc€ of section 301 of the

Companies 4ii ri,it. Al.orai,gifclarrse (b) of the order is not applicable'
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6. (a) In our opinion and according to the information and explan"lt^o"'t siven to us' the

company has not-accepted deposits *ali ,n. provision's oi Stttio"s 58 A a:nd 58 AA of the

ComPanies Act,2013'

(b)Therehavebeenlroproceedingsbefgrg}l.CompanyLawBoard,National
. Company Law Tribun*, n"r"irl';*k of India, fi- 6-;;;t and any other Tribunal

7. r, ;JT#f:r. company has an intemar audit system commensurate with the size and

nature of its business'

g. we are informed that the centrarGovernment has not prescribed maintenance of cost records

under section 209 (1) (d) of rdc;;6ies Act, ib'i-il anv of the products of the

, I;:ffi; to the records of the c.ompp{, 1lhrr. g:_.1 regurar in depositing with appropriate

authorities undisputed statutory aues inctuaing provider? i*a, profession tax, tax deducted

at source and otirer statutory a*r'rpprirrur"i" it r"..pt the'following dues that have not

been Paid till date:

a)Income-taxrelatingto-AY2006.07ofRs.28-346g01-,A,Y2997.0893989731-,A.Y
2008_0e 342887se4t_,zoos:;;ii,tot_A.y. 

2010-i r'7s4sozoot- andRs. 20555e80-

of AY 2012-20t3'

b) Dividend Distribution Tax relating to the year 2015-2016 amounting to Rs' 0'00- and Rs'

0.00- of FY 2015-2016

10.The company has accumurated_losses nlo |ras 
incurred any ca-s! rosses during the financial

year coverea uv "* ""aiir"a,rr.i**.diately 
preceding financial year'

11.Based on our audit procedur.es and on the information and explanations given by the

management, we *. of the opinion that the 
"o*pu'v 

t'as outstanding dues payable to many

frnanJial institution' bank'

1 2. Based on our examination of documents and records, we are of the opinion that the company

has granted d;, and advanc.J ""'irr. 
buri, of security by way of ptedge of shares'

debentures and other securities'

13. we are informed that the provisions of any special statute applicable to chit Fund' Nidhi or

Mutual n."tft i""J / Society do not apply to the Company'

14.Based on our examination of records in relation of transactions of shares and securities' we

are of the opinion that proper ,.rtra, have been *uirlui".a of the transaction and contracts

and timely Lntries have been made in those ,..o,a,. We also report that the company has

herd the shares, securities, a.u"nt*.r, and other securities in its own name except otherwise

Pending for transfer

1''According to the information and explanations given to uS, the Company has not given any

guarantee f* ;;;rd Uy ott ot-f*m bank oifinancial institutions'

16. The company has not availed any term loans during the year'

17.on the basis of our review of.statements of accounts and as confirmed by the management'

funds raised on short-term basis have not bee'useJ-for long-term purpose and vice versa'

-



1g. The company has not made any preferentiar arlotment of shares during the year to parties and

companies "or.J-i, 
the Regist"'-*uit'tui"td under Section 301 of the Companies Act'

2013.

1g. The company has not issued any debentures during the year and accordingly this clause_is not

apPlicable.

20'TheCompanyhasnotraisedanymoneybywayofpublicissueduringtheyear.

21.Tothe best of our knowledge and belief and according to the information and explanations

given to us, ,ro f.uJot or b-y the .o*p*y has been noiiced or reported during the year'

FoTCPPANDEY &CO'
Chartered Accountants
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