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FAST TRACK FINANCIAL SERVICES LIMITED

202, Prasad Chambers, Pratap Road, Roapura, Vadodara - 390 001

NOTICE

Notice 15 hereby given that the SIXTH ANNUAL GENERAL MEETING of the
members of FAST TRACK FINANCIAL SERVICES LIMITED will be held on
Tuesday the 27th June, 2002) at Registered Office o-f the Company at
202, Prasad Chambers, Pratap Roac , Roapura, V'adodara-390 031 Gujarat
at 10.3Z a.m. tz> transact the- fo I I owing business :

ORDINARY BUSINESS l-

1. To receive, consider and adopt the audited Pro-fit and Loss Account
•for the year ended on 31st March, 2000 and Balance sheet as a
that date and the reports of the Directors and Auditors thereon.

2. To appoint Director in place of Mr., Bhagawatbhai M. Shah, who
re ti -sand being eligible offers himsel f for re-appointment.

3. To appoint auditors of the Company and to fix their remuneration.

SPECIAL BUSINESS :-

4. To zonside^ and if thought fit to pass with or without
modifications the fol lowing resolution as Ordinary Business :

"RE53LVED Ti-iAT Mr , San jay A . Chokshi be and is hereby appointed as
Direztor on 20-01-2000 by the Board of Directors of the Company to
fill in a casual vacancy be and he is hereby appointed as a
Direztor of the Company, who will be liable to retire by rotation"

5. To consider and if thought fit to pass with or without
rnodijicatio~5 the foil owing resolution as Ordinary Business :

"REEILVED T-AT Mr. Hitesh A. Chokshi be and is hereby appointed as
Director on 23-01-2000 by the Board of Directors of the Company to
fill in a zasua 1 vacancy be and he is hereby appoin ted as a
Direztor o + r he Company , who .-ill be liable to retire by rotation "

By Oder o-F the Board o-F Directors

ted
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FAST TRACK FINANCIAL SERVICES LIMITED

202, Prasad Chambers, Pratap Road, Roapura, Vadodara -390 001

NOTES :

1. A MEMBER ENTITLED TO £"END AND VOTE AT THE MEETING IS ENTITLED "0
.APPOINT A PROX'- TO AT"ND AND VOTE INSTEAD OF HIMSELF AND A FRC^Y
NEED NOT TO BE A MEMBE^ OF THE COMPANY.

2. Members desiring any question as regards to the accoun ts -s-" e
requested to --;rite tc -he Company atleast seven days in advarze
othe day of Annual General Meeting so as enable company to keep
the information ready,

3. Members are requester to notify the company immediately the
change, if any, in the address in full quoting their folio number

-. The Register of membsrs and Share transfer book of the Company
will remain closed -Vom 25/06/2000 to 30/06/2000 (Both davs
inclusive)

5. Members are requested ^a bring their copy of Annual Report at the
Meeting.

lef 9 i Of f ish t
:32, Prasad Chambers,
:-~atap Road ,
::oapura,
'adodara -390 301 .
;u j arat.

)5Lt?d : 02-06-2000

ths

(Mr. D.R. Mehta)
Di rector
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FAST TRACK FINANCIAL SERVICES LIMITED

208, Bel1-E-Vista,0pp. Telephone Exchange, Race Course Circle,
VADODARA-390 007.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF_ COMPANIES ACT
1956.

I tern No.-4 and 5 :

This is -3 in-form the Shareholders that Mr. San jay A. Chokshi and
Mr. Hites- A. Chokshi , Directors were appointee by the Board o-f
Directors as their Meeting held on 20-01-2000. They hold o-f-f ice
apto the -date GT this Annual General Meeting . Shareholders are
requested 10 re-apccint them.

Yours Directors recommending passing o-f the resolution as set out in
the Notice,

Regd. 0-f-fiee i
202, Prasad Chambers,
Pratap Read,
Roapura,
Vadodara -390 001.
Gujarat.

By Order o-f the Board of Director*

Dated 02-06-2000
CD. R. Mehta)
Di rec tor
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FAST TRACK FINANCIAL SERVICES LIMITED

202, Prasad Chambers, Pratap Road, Roapura, Vadodara - 390 001

DIRECTORS REPORT

To,
The -Members,

The Directors have pleasure in presenting their Sixth Annua1 Report
together wi th the aucited accounts o- the Company -for the yea1" ends or
31s- March, 2300.

1. FINANCIAL RESULTS -

1999-2000 1998-99

Other Income 59,785 1 , 5£,255

Pro-fit/ (Loss) Before Depreciation 10,018 54,749

3dd : Depreciation —

Pro-f i t / (Loss) Before Taxation 10,018 54,749

Add : Frov ision *or Taxation —

Profit/ (Loss) After Taxation 10,018 54,749

Balance Carried to Balance Sheet 58,103 4S.385

3- FIXED DEPOSITS

~he Company has -Qt invited or accepted deposits from Public,

4. DIVIDEND

5. SUBSIDIARY COMPANY
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: : 2 : :

6. AUDITOR'S -

• M/S Bharat Parikh & Associates, Chartered -ccountants, vaoodara
Auditors of the Company retire at the conclusion D^ this Annual
General Meeting and being eligible c j fe r themselves for
appoin tmen t,

7. AUDITOR'S REPORT-

The notes to the accounts referred to in the Auditors' Report are
self explanatory and therefore do not call a~y further comment.

S. DIRECTORS

Mr. Rajkumar H. Sukhija resigned on 27-01-2000. Mr. San jay A.
Chokshi and Mr. Hitesh A. Chokshi have jointed the Company as a
Directors o'H 2o-ol-2«oo.

Mr. Bhagwatbhai M. Shah, Director of the Company retire at
the f or thcorriing Annual Meeting and being eligible, offers himself
for re—appointment.

PF IMPLQYIEi -

The Company had no employee in the category specified under
Section 217 ( 2 A ) of the Companies Act , 1956.

10. THE CONSERVATION OF_ ENERGY, TECHNOLOGY AB5QPTIQN. FOREIGN
EXCHANGE EARNINGS :

The a bove details as required to be g iver J/S 217 (2 e) of the
Companies A c t , 1956 is not given as the =5*iE is not applicable
tthe company . The company has not earned £-• / Foreign Exchange or
spent any Foreign Exchange.

Your Directors also thank the Banker of t~= Corr-cany for their

.pprec ia t ion -for the

rendered by the

Regd. O f f i ce : By Order of the Board of Directors

Vadodara -390 001 .
Guj arat. "

(Dipakk^-ar R

Dated : 02-06-2000 D i r e c t o r
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BHARAT PARIKH & ASSOCIATES
Chartered Accountants

509, Shriram Chambers, R. C. Dutt Road, Alkapuri, vAdodara-390 007

AUDITOR'S REPORT

TO THE MEMBERS QF̂  FAST TRACK FINANCIAL SERVICES LIMITED

We have audited the attached Balance Sheet of M/9 FAST TRACK
FINANCIAL SERVICES LIMITED, as at 31ST MARCH, 2000 an the Pro-fit and
Loss Account for the year ended on f-2t date and repor- that :-

\1) As required by the Manufacturing and other Companies ^Auditors
Report) Order, 1998 issued by the Central Governrent in terms of
Section 227 (4A) o-f the Companies Act, 1956 we enclose in the
Annexure statement on the matters specified in paragraphs 4 and 5
of the said Order to the extent applicable to the Company.

(2) Further to our comments in the A~nexure referred to in paragraph
(i) above :-

(a) We have obtained all the information and explanation which
to the best of our knowledge and belie* were necessary
for the purpose of our audit.

(b) !n our opinion, proper books of Account 35 -~equired by law
have been kept by the Company so far as appears from our
examination of the Books.

(c) The Balance Sheet are in agreement with the Books of Account

C d ) In our opinion and to tne best of our in formation and
according to the exp 1 ana tic~ s g i ven to us, t~e said accounts
give the information required by the Companies Act, 1956 in
the manner 50 required and give a true and -air view :-

(i) In the case of Balance Sheet of the Staie of the Company
as at 31st Marchp202)0 and

For BHARAT PARIKH & ASSOCIATES

Date : 02-£6-2000

a
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BHARftT PARIKH & ASSOCIATES
Chartered Accountants

509, Shriram Chambers, R. C. Dutt Road, Alkapuri, VAdodara-390 007

ANNEXURE TO, THE AUDITOR'S REPORT

(REFERRED TO IN. PARAGRAPH ( 1 ) CF OUR REPORT OF_ EVEN DATE)

The Company has maintained proper recces showing -full particulars
including quantitative details and si'^ations in respect o-f -fixed
Assets. Physical verification -35 bee~ carried out by the Plansqe-
men t once during the per iod , To t h= best o-f our k~ow1 edge no
ser iaus discrepancies nave bee~ no t icec on verification.

None of the ^ixed Assets have been revalued during the year.

On the basis o-f our examination o-f stock records, we are o-f the
opinion that valuation o-f stock is -fair and proper in accordance
with normally accepted accounting principles.

The Company has not taken any loans secured or unsecured to
Companies,-firms or other parties listed in the register maintained
under Section 301 and/or to the Companies under the same Manage-
ment as de-fined under sub-section 378 • I-B) o-f the Companies Act,
1956.

In respect o-f loans and advances, in -che nature o-f interest -free
loans given by the Company to Darties and employees have generally
repaid,the principal amounts as stipulated or as rescheduled -from
time to time. In our opinion, having ^sgard to the nature o-f loans,
reasonable steps have been taken -for recovery.

In our opinion and according to the i~ -formation and explanations
given to us there are adequate inter"a I control procedures commen-
surate with the size of the Company a~d the nature o-f its business
with regard to purchase o-f Plant and '-'achinery equipment and other
assets.

The Company does not accept any deposits, to which the provisions
o-f Section 53-A o-f the Companies PC-., 1956 and the rules framed

vstem

i ̂  o & r" t r~- G? i " * o r~ m i=*

_i n d Ac t d D £? = not
- O iT: p B r\ y I. S ~ ^ "C r" t?
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Duty and Excise Duty were outstandirc as on 31st

(Contd.... 2 . . )
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