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Dear Shareholders,
th

It is my pleasure to present the 79  Annual 

Report of FACT for the financial year 2022-

23 highlighting the Company's Physical 

and Financial performance. 

The financial  year 2022-23 was a 

remarkable year for FACT in many 

respects. I am delighted to inform you that 

the Financial year 2022-23 has witnessed 

complete turnaround of your Company 

from a sick and loss making Company to a 

profit making, Net worth positive and 

Dividend paying Company. Your Company 

reg istered a  st rong and res i l ient 

performance during the financial year 

2022-23 achieving the highest ever 

turnover and profit from operation.Your 

Board has recommended a Final Dividend 

of Re.1 per equity share after a gap of 26 

years.

Performance of FACT

The year  2022-23 was a  year  of 

uncertainties in terms of volatility in the 

prices of fertiliser inputs, geopolitical 

issues and supply chain constraints. 

A m i d s t  t h e s e  c h a l l e n g e s  a n d 

uncertainties, FACT achieved a turnover of 

` 6198 Crore and profit of ` 613 Crore. On 

year to year basis the turnover has been 

increased by and profit by 77%.The   40%

consolidated income of your Company for 

the year 2022-23 was ̀  6334 Crore. These 

demonstrate the strong growth and  

commitment to provide the essential plant 

nutrients to farmers at the right time, and 

at an affordable price, thereby serving the 

nation to achieve food security.

The Company has produced 216054 MT of 

nutrient Nitrogen and 165639 MT of 

Nutrient P O . The total production of 2 5

Fert i l isers was 1072927 MT. The 

Company also produced 44610 MT of 

CHAIRMAN'S MESSAGE



Caprolactam. The Financial year 2022-23 witnessed the full year production of Caprolactam, after the re-

start of the plant in the year 2021-22.During the financial year 2022-23, the production of all products has 

increased as compared to the previous year. While the production of Ammonium Sulphate has been 

increased by 79% percent, the production of Factamfos has been increased marginally.

The Company has marketed more than One Million Tonnes of fertilisers for three years in succession. 

During the year 2022-23, the sales of Ammonium Sulphate has been increased by 52% as compared to the 

previous year. The sale of Caprolactam was increased by 11.5%. However, the sale of Factamfos was 

decreased by 10%. The year 2022-23 witnessed the expansion of fertiliser marketing activities in the States 

of Maharashtra, Gujarat, West Bengal, Odisha and Bihar.

Economic Scenario

Indian Economy is one of the fastest growing economies representing a GDP growth of 6.8% in the 

financial year 2022-23 and is expected to continue to be the fastest growing economy in the year 2023-24 

also. The Economy is likely to grow 7.8 % in the first quarter of the Financial Year 2023-24. 

Fertiliser Sector

Since India is heavily dependent on imported fertilisers and raw materials, the global economic scenario 

would affect the Indian fertiliser industry. The impact of economic growth and growth in GDP will reflect in 

fertiliser sector also.

Indian Agriculture and the support of the Government of India continue to create remarkable opportunities 

for the fertiliser sector. To tap the opportunities, FACT is increasing the production capacity by almost 50% 

by the year 2024-25

Market Capitalisation

Backed by efficient allocation of funds and prudent financial management, FACT has strengthened investor 

confidence. The commitment of the Company to generate return on investment to shareholders is being 

fulfilled

With a focus on serving the farming community, FACT is committed to increasing shareholder value and 

long term sustainability. I am happy to inform you that the trust and expectation of investors in FACT have 

resulted in achieving a market capitalisation of more than ̀  30,000 Crore highest among all fertiliser PSUs.
th75  Year of Fertiliser production

thFACT is celebrating its 75  year of fertiliser production and service to the nation. Since its inception, FACT 

has catered to the fertiliser needs of the farming community. Over the decades FACT has witnessed ups 

and downs and is now progressing to sustainable growth by adopting best industrial practices. Over the 

years, FACT had played a pivotal role in increasing farm productivity, leading to food security of the nation.

Way Forward

FACT is well positioned for continued success in delivering consistent and sustainable growth. Towards this 

FACT is implementing various CAPEX projects.

During the last twelve month period, FACT has commissioned CAPEX projects like Sulphuric Acid Storage 

Tanks, Reconstruction of Berth for import, Ammonia Barge for transportation of Ammonia to various 

production divisions etc. Other major projects like capacity enhancement of NP 20:20:0:13, Ammonia 

Storage tank, Phosphoric Acid Storage Tank etc, are at various stages of completion. Capital projects for 

enhancement of production capacity is expected to be commissioned during the year 2024-25.On 

implementation of these projects, the production capacity of the Company will be increased from 10 lakh 

MT per annum to 15 lakh MT per annum and turn over  will be increased to 9000 Crore.   

For capacity enhancement and energy savings for sustained operation of the company in the long run, FACT 

also envisages certain CAPEX projects like the Capacity expansion of the Ammonia Plant, Capacity 
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expansion of the Phosphoric Acid Plant, and Sulphuric Acid Plant. The total financial commitment estimated 

for these projects is ` 1040 Crore. The Company is planning to implement these projects from its internal 

resources.

Corporate Governance

The governance system in FACT is setting highest standard of ethical and responsible conduct of business 

to safe guard the interest of all stakeholders. FACT is committed to comply with the conditions of corporate 

governance as stipulated in the guidelines issued by the Department of Public Enterprises, Government of 

India and SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015.

Corporate Social Responsibility

Your Company gives priority to various social responsibility measures for the benefit of the weaker sections 

of the society and to improve the standard of living of the inhabitants near the factory area. FACT lays focus 

primarily on CSR activities in local communities in and around the area of its operations. Total amount 

earmarked for CSR activities for the year 2022-23 was ̀  4.71 Crore

Your Company has earmarked an amount of Rs. 8.73 Crore for CSR activities for the Financial year 2023-24.

Challenges & Opportunities

Volatility in the prices of fertiliser inputs, logistic constraints changes in climatic conditions and the 

geopolitical situation are the major challenges being faced by FACT. Your company is trying to convert these 

challenges into opportunities.

The Company is addressing the challenges by entering into long-term contract for the supply of RLNG and 

other fertiliser inputs. FACT is also planning to import fertiliser for trading to optimise the profit and turnover. 

Two shipments of fertilisers have already arrived in the marketing territory of the Company. The marketing 

territory of the company has already been expanded PAN INDIA.
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Udyogamandal  (Kishor Rungta)

Date: 23.08.2023  Chairman & Managing Director





Shri Kishor Rungta, CMD, delivering the Republic Day Message
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NOTICE TO SHAREHOLDERS
thNOTICE is hereby given that the 79 Annual General Meeting of the members of The Fertilisers And 

th
Chemicals Travancore Limited will be held on Friday the 29  September 2023, at  11.00A.M , through Video .

Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the following business:

 Ordinary Business

1. To receive, consider and adopt (a) the Audited Standalone Financial Statements of the Company for 
stthe Financial Year ended 31 March, 2023, and Reports of the Board of Directors and Auditors thereon; 

and (b) the Audited Consolidated Financial Statements of the Company for the Financial Year ended 
st

31 March, 2023 and Report of Auditors thereon and in this regard pass the following resolutions, as 

ordinary resolutions.

 (a) RESOLVED THAT the Audited Standalone Financial Statements of the Company for the 
st

Financial Year ended 31  March, 2023 and the reports of the Board of Directors and Auditors 

thereon be and are hereby considered, approved and adopted.

 (b) FURTHER RESOLVED THAT the Audited Consolidated Financial Statements of the Company 
stfor the Financial Year ended 31  March, 2023 and the report of the Auditors thereon be and are 

hereby considered, approved and adopted.

2. To declare the Final Dividend of `1 per equity share for the Financial Year 2022-23 and in this regard 

pass the following resolution, as ordinary resolution.

 RESOLVED THAT a final dividend of 1(Rupee One) per share aggregating to  64,70,71,974 (Rupees ` `

Sixty Four Crore Seventy Lakh Seventy One Thousand Nine Hundred Seventy Four only) on equity 

share capital of the Company for the year ended on 31 March 2023, as recommended by the Board, be 

and is hereby declared.

3. To fix the remuneration of Statutory Auditors and Branch Auditors for the Financial Year 2023-24 and in 

this regard, pass the following resolution as an ordinary resolution.

 RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to fix 

remuneration of the Statutory Auditors and Branch Auditors appointed by the Comptroller and Auditor 

General of India for the Financial Year 2023-24.  

4. To appoint Ms. Aparna S Sharma, Director (DIN: 07798544) who retires by rotation at this Annual 

General Meeting and being eligible offers herself for re-appointment and in this regard, pass the 

following resolution as an ordinary resolution.

 RESOLVED THAT pursuant to the provisions of section 152 (6) (e)of the Companies Act, 2013, Ms. 

Aparna S Sharma, Director (DIN: 07798544), Joint Secretary, Department of Fertilizers, Ministry of 

Chemicals and Fertilizers, New Delhi, be and is hereby reappointed as a Director of the Company.

Special Business

5. To appoint Shri. Taranjit Singh(DIN: 10278060), as a Director on the Board of Directors of the 

Company.

 The Company has received notice in terms of Section 160 (1) of the Companies Act, 2013 proposing to 
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