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NOTICE )
NOTICE is hereby given that the Twelfth Annual General Meeting of the members of FILATEX INDIA LIMITED will be held as smeduled
below:

DAY :  SATURDAY
DATE :  28THSEPTEMBER, 2002
TIME t 30AM.

PLACE : SURVEY NO.274, DEMNIROAD, DADRA

10 transact the fokowing business: (V.T. OF DADRA & NAGAR HAVELI) 396 191.

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Shest as at_March 31, 2002 and the Profit & Loss.Acoount of, the
Company lor the year ended on tha} dale and the reporis of the Boamrunmtﬂ and.Audiorslhereon

2. To appoint a Director in place of Mr. Madhav Bhageria who retires by rolation, mmmm hsmsel (of mwmmenl .
3. ToappointAudl!orstoholdoﬂwafromlhecondudond!hlsMnualGeneralMee!mgmﬂmecmdusmo?mmmsI
Meeling and authorise the Board of Directors 1o fix their remuneration.

" SPECIAL BUSINESS .
4. To consider and, if thought fit 1o pass with or without moditication, the following resolution as an ORDINARY RESOLUTICON : -

RESOLVED THAT Shi:Yogesh Jain who was appoimed as an:Addiionat Direcior of the:Company and who holde such office upto
thedaledthnstmlGensmlMeethgbndhmpodofwhmnmoCunpanyMSreceivadnoﬁceh tpSeclmZS?
Sr-ador

of the Companies Act, 1956proposingliscanﬁdaluatolhedfmd0keuorbemdbherebyappohedas of the Comparty.

By Order of the erd of Diractore

) Fﬂl’ Filatex India Limited

Place : New Delhi C " Sanjesv Gupta
Date : 31.07.2002 Company Secretary

s«ww.’ﬂ4 DMMM&
(U.T. of Dadra & Nagar Havel) 396 191

NOTES:

1. A MEMBER ENTITLED TC ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE AT THE MEETING INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THECOMPANY.
THE PROXY FORM DULY COMPLETED AND SIGNED SHOULD REACH AT THE REGISTERED OFFICE NOT LATER THAN
48 HOURS BEFORE THE SCHEDULED TIME OF THE MEETING. A BLANK PROXY FORM IS ENCLOSED.

2. The Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1856 reiating to the Special
Business o be transacted at the meeting Is annexed to this Notice. "

3. The Register of Members and Share Transter Books of the Company shall remain closed from 17th September, 2002 to 28th Sep-
tember, 2002 (both days inclusive).

4. Documenis referred to in the Notice and Explanatory Statement are open for inspection at the Registered Office of the Company on
any working day during office hours from 8.30 A.M. to 5.30 PM. upto the date of this Mesting.

5. Members/Proxy holders are requested to produce at the enirance the enclosed Admisslon Slip duly completed and signed Ior
admission to the mesting hall.

6. Sharehokders secking any information with regard o Accounts are requnslad Iowmalome Company aleast lenidays in advance
80 as 1o enable the Company 1o keep the-information ready.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.

ltem No. 4

Shri YogeshJanwasco—optednsanAddtlonalDuredudlmcompammﬁosm.s&widmnhd;hdfbaummodaladms
Annual General Meeting. Notice under Section 257 of the Companies Act, 1956 has been received lromamemberofthe Company
signifying his irdention to propose the candidature of Shii Jain to the office of the Direclor of the Company.
TheBoatdokaedomaxﬂdermmsmmofsmYogesh.hnonﬂnBoardmllbebenefua“otheCompmyandrecom—
mend the resolution of his appointment for your approval.

None of the Directors of the Compeny excepl Shii Yogesh Jain is concerned or interested in this resolution.

By Order of the Board of Directors
For Filatex India Limited

Place : New Delhi Sanjeev Gupta
Date : 31.07.2002 Company Secrelary
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EX INDIA LIMITED

DIRECTOFIS REPORT

Your Dmotors prcsgnt tha Twelfth Annual Report alongwnth the Audited Accounts for the year ended March 31, 2002,
FINANCIAL RESULTS
Particutars 2001-2002 2000-2001

. (Rs. in Iacs/
Salea/incoma from Operations 15898 14795
ﬁmmmmm%
844 1288
b‘iﬁ?&qaﬁon 544 533
NetProft/(Loss) . (418) (978):

lrtﬂnm qtpmﬁu, your Diractors regret their inability to recommend dividend for the year under review,

Ngeciorn | laased to report that your Company has recorded an improved performance during the year under review.
ot review, the Company achieved a gross sales of Rs. 15898 lacs against Rs. 14795 lacs in the pravious year
farket conditions, strike in Surat market and disturbances/riots in the State of Gujarat, The Company contin-
iroe tight margins. Howsver, the Company is mesting the challangas through continuous improvement in quality,
 costs and iKientifying new application opportunities.

Wﬂhﬂﬂ Mrindultry doing well, your Company is expected to show improved performance during the current year as
pared to the year under review. With the poiyester industry poisad for further growth and polyaster making inroads into new
Y areas, your Company proposes 1o increase its capacity further thereby reducing costs which will lead to improved

» Glensed to inform you that the Corporate Debt Restructuring Call has sanctioned the restructuring proposal
iabed andimplementad by Industrial Development Bank of india, ICICT Ltd. & IDBI Bank Lid, The Company
is pumﬂnp the sanction of restructuring package with Unit Trust of India, the other tem lending institution. .

Thq w:ndmllla of the Company are performing satisfactority.
Duﬂmlbo yearunder review, the Company has not accepted any deposits.

ﬂqnh Numm Gupta resigned from the Board of Directors of the Company due 0 presccupation. The Board of Diractors
mmummaon for the valuable guidance and support given by Shi Rejesh Narain Gupta during his tenure as
Dirctor of the Company. Shri Yogesh Jain was co-opted as Additional Director since tha last Annual Gensral mesting and holds

) uplo it datg of the forthcoming Annual Genaral Meating. Requisite notice has been received under Saction 257 of the
98 Act, 1'3556!j from & member of the Company signifying his attention to propose him for the office of Director.

Mt. -M&v Bhugeria. Director, retires by rotation and is aligible for re-appointment.
DWm'eﬂs FIESPONSIBILITY STATEMENT

Pumnm b Sﬂctlon 217 (2AA) of the Companies Act, 1956, your Directors report as under :
i it the presaration-of the annual accounts, the applicable accounting standards have been followed and that there are no
material departures;

ii. theyhave,in the selection of the accounting policies, consulted the Statutory Auditors and have applied them consistently
anhd made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
g:;ha Company at the end of the financial year viz., March 31, 2002 and of the loss of the Company for the year ended on

TUAER -
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iii. they have taken-proper and sufficient care; to tha bast of their knowledge and ability, for the maintenance of
‘adaquate accounting records in ateordance with-the provisiotts of Companies Act, 1956 safeguiaiding the asssits of the
Company and for preventing and detecting fraud and otherirregularities:

iv. they have prepared the annuai accountson a going concem basis.
CORPORATE GOVERNANCE

Your Company has taken adequate steps to ensure that all mandatory provisions of ' Comorale vaemanca‘_asprovldod inthe
Listing Agreemants with the Stock Exchanges with which the Company's shares are listed are duly complied with.

A separate Report each on Comporate Govemance and Management Discussion & Analysis are annexed hersto as Annexure A’
alongwith the Auditors Cartificate forits due compliance and Annexure *B' respectively as part of Annual Repon.

AUDITORS

M/s Amod Agrawal & Associates; Chariered Accountants, Auditors of the Company hold office upto the conclusion of the
forthcoming Annual Genaral Meeting and are racommmiended for re-appointment. Your Company has received a certificate from
them to the effect that their re-appointment, if made, would be within the limits prescﬁbed under Section 224(I-B) of the
Companies Act, 1956.

STOCK EXCHANGE LISTING

The Equity Shares of your Company are listed on the Ahmedabad, Bombay, Delhi and Calcutta Stock Exchanges. The Annual
Listing Fees has been paid to the aforesaid Stock Exchanges for the year 20022003,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORP'“ON, FOREIGN EXCHANGE EARNINGS AND QUTGO

A statement showing the necessary informaticn as requuad under the Companies (Disclosure of Particularsi inthe F!eport ofthe
Board of Directors) Rules, 1988 is annexed to this Report as Annexure ‘C' .

PARTICULARS OF EMPLOYEES

There are no employees in respect of whom the particulars are required to be fumished under Section 217 (2A) of the Companies
Act, 1958,

ACKNOWLEDGEMENTS .

Your Directors wish to place on record their appraciation for the all round co-cpemation and contribution made by the employees
at afl leveis which contributed substantialiy to the growth of business of the Company.

Your Directors also wish to thank and gratefully acknowledge the sustained co-operation and support received by the Company
from the Central and State Govermment Deparments, Financial lnstltutlons Banks, Dealers, Customers, Vendors and Share-
holdars,

Forand on bahaif of the Board of Direclors

Place : New Delhi ‘ . MADHUSUDHAN BHAGERIA
Date : 31.07.2002 ) Chaiman & Managing Director
ANNEXURE"A'

CORPORATE GOVERNANCE DISCLOSURE

In terms of Clause 49 of the Listing Agreement with the Stock Exchanges given below is a report on the menors mentioned in the said
Clause.

"1, Company's Philosophy on Code of Governance
The Company believes In adopting the principles of good corporate gevernance and is committed to ldoptlng highest sta-
ndards of governance. The Company lays emphasis o integrity, transpurency and accountabillty and full disclosure in alt its fac-
ets of operations thereby creating and enhancing value for stakeholders and customers. .

2. Bowrd ot Directors

As on the dale of this report, the Board consists of 8 members out of which 3 are non-executive independent Directors. The non-
executive Directors are eminent professionals in their respective fields.
During the year 2001-2002 , the Board met 5 times on the following dates, namely, 301 June, 2001, 31st July, 2001, 30th October,
2001, 2oth November, 2001 and 7th February, 2002.
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. The:following takle gives detells of direciors, anen&mddrmsatlmmdmmmnlimmmgmamlmeet:ng,
mﬂmmeWMmuwMImdvmmm

8. | Name Category of No. of Board No.ol | Ne. of other | Commitee Committee || Lakt AGM
No. Director Meetings held Board | Directorehips] Membar- Chairinan- | Attended
during their Meetings| in Public Ltd. | ships ships
respective tenure | attended | Co's
© 40T MrMadt Executive 5 5 - 2 - Yes
Suthan Bhageria | Director :
Chairman & & Promoter
Mahaging Director
2. Wir, Partshoiam Executive -3 5 ] 2 2 - Yes
Bhageria Director
: Whletime Director| & Promaoter
i © | SCF W Madhav Executive 5 1 - - - Yes
- A Bhageris Director C
JointM-nagmg & Promater
| Erbctor
4, Mr. L. P * Non-Executive 2 2 2 1 - N.A.
Aggarwal & Independent
Direclor
5 MBK,  'a Non-Executive 3 3 10 2 - No
Batra & independent
) Director
8. | MDP. ™ Non-Executive 2 1 - - - N.A.
1 Gupta & independent
’ . Director .
7. Mr. Rajesh ¢ Non-Executive 3 2 - 2 1 No
Narain Gupta & Indepandent
Director
T8} Mr.S.P Setia Non-Executive 5 5 1 2 2 Yes
& Independent
Director
0. Mr. Yogesh “d Non-Executive - - 1 2 1 N.A.
Jain & Independent
Director

™ Nomipeg Direcior of IDBI upto 31st July, 2001,
. 'a Nomime Director of IDBI w.e.l. 1st August, 2001,
'b Rekighied from the Board of Directors w.o.f, 31st July, 2001,
*c Appointed as Director w.e.f. 31st July, 2001 and resigned w.ef. 7th February. 2002.
*d_Appointed as Director w.e.f. 23rd May, 2002

3. Mdttcommltbo

Company has an Audit Committee comprising of 3 independertt Direclors namely, Shii S.P. Setla, Shri B.K. Batra and Shri
WJIM with Shd $.P Setia as the Chairman. The Company Secretary of the Company acts as the Secretary of the Commities:
Tho Aldi: Commniittee has been constituted to exercise powers and discharge funclions as stipufated in terms of Section 292A of
!ﬁom Act, 1958 and Clause 49 of the Listing Agreement with the Stock Exchanges.
Dutingthe year 2001-02 the Commiitee met 5 times. The attendance at the meetings are as under : -

Date of Meeting No. of Members pmont
30-06-2001 ]

31-07-2001 3

30-10-2001 2

2811-2001 3

07-02-2002 3 .

In addition to the Committee members, the Wholetime Direclors, Sr. Vice Prasident (F & CA), Internal Auditors and Statutory
Auditors were also present at the meetings 10 answer the queries raised by the Commititee members.

4"._ Sharehiciders'/investors' Grievances Committee

= ‘Fivg-Gommities comprises of Shri 5.P, Setia, Shri Madhu Suchan Bhageria and Shii Purushotam Bhagerla with Shri S.P. Selia
as the Chairman of.ihe Comminee.The sald Committee has been gonstituled to approve the transfertransmission of. shares, spiit/
_ conedlidationtransposition of shares, Issue of duplicate share certificates, review of shares dematerialised, monitor expeditious
redressal of shareholders/investors Grievances and ali other matters related to shares. The Company. attends to Investors griev-

4
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ances/cotrespondence expeditiously and all Mm made: 1© reply hnmaﬂeb;

Mr. Sanjeev Gupta, Company Secretary is tha Compliance Officer. - -

s, mwmwwwmm nnmmwmmun March, 2002.

S, Name of Director Salary & Sitting Fess for Board & Total
No. - Pﬂqubhh Committes Mevtings ;
1. Mr. MadhuSudhan Bhageria 91 100 - 4,31,100
2. | Mr. Bussshotam Bhageria 9.68.750 - 363750
3. Mr. Madhav Bhagetia 3,847,750 } - - 3,87,750
4, Mr. B.K. Batra () - 70‘00 * ~7.000

5. 1 W.S.P Selia ) - N 10000 |7 10.000
6. | M Yogesh Jan {b) - ' o —
7. Mr. L.P-Aggawal : {c) B | 4,000 * 4,000
8. Mr. Rajesh Narain Gupta {d} “ 6,000 5.000
9. | M.DPGupta T (o) S 1,000 1,000

(*) Siting fees in Mspect of these Directors is pald 1o IDBI, the Institution they represent as nominee Directors.

(a) Appointed as Nominee Direclor of IDBI w.ef. 01-08-2001

(b) Appointed as a Direcior w.el. 23-06-2002

(c) Ceased 1o be & Nominee Director of IDBI w.el. 31-07-2001

(d) Appoinied as a Director w.ef, 31-07- 2001 and resigned w.ef. 07-02-2002.

(e) Resigned jrom: the Board of Directors w.e.f. 31-07-2001 :

The Company.has taken professional sarvices trom M/s S.N. Gupta & Ca.. a Solicitors thm in which Mr. iesbNarcinGupn

a Proprietor and M/s S.P. Setia & Associales Pvt. Lid. , a Technical Consultancy firm in which Mr. S.P. In a Director during the

financial year, .

8. General BodySestings : :

The last three Annual General Meetings of the Company were held as under : - R
Yoar Location Date Time | No. of Specisl Resolutions passed
1998-99 Survey No.2T4 '

+ 1 Dennt Road
Dadra - 398 181 . ‘
(U.T. of Dadm & Nagar Haveli) 25-09-1898 000AM. { .-
1699-2000 | m. a8 above 20.00-2000 | 1.O0AM. 2,
2000-2001 | Same as above o . 28-00:2001 00.30 AM.- T B o
Note: :
None of the special resoll.nm passed at the said meetings was requred to be put through postal ballot.
7. .Disclosures )

{a) Disclosures on materially significant related party wansactions .. mmwuons of the Company of material nature, with
its promoters, the directers or the mm-mcm, their subsidiaries of relatives etc., that may have potential conflict with
the interests of the Company at large.
demxmmwdwmmmmmummw«mammm

(b) Detalis of nen-compliance by the Company, penaities, strictures imposed on the Compam by Mﬁmhang- or SEBI or
any statutory authority, on any matter related to capital markets, during the Iist theas years,

There were no instances of non-compkanoce of wmurdmmtmmmmmummymn
8. Msans of Communication
{a) ﬂnComplny published s quaﬂedy reeuls in Tne Incian Expragss (Endbh). Mumbal and Gujarat Samachar (Gujarati)
Mumbal, circulaling in Dedra &
(b} Mmmmmmmdmmmmhmmmhmdmcmw
9. General Shareholder Information

9.1  Annual General Meeting:

- Date and Time 28th Seplember, 2002 at 9.30 AM.. .
- Yonue Survey No. 274, Demnl Road, Dadra - 398191
’ (U.T. ot Dudra & Nagar Havell) -
9.2 Financiai Calendar Resulls {or the quaiter ending 30-06-2002  Sist July, 2002
(tentative) Rosulls for the quaiter ending . 30-09-2002  Last week of October, 2002
Reeults for the quarter ending 31-12-2002  Last week of January, 2063
Resulls for the year/quarier ending © 31-03-2003  Last week of Apritljune, 2003
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9.3 Book Closure date "+ 17th September. 2002 to 26th September, 2002 (both days inclusive)
9.4  Dividend Payment Date : Not Appiicable
9.6 Usling of Equilty Shares : Ahmedabad, Mumbai, Delti and Koikata. Annual Listing feas for the year 2002-03 have
..., &N Slock Exchanges al * been duly paid fo afl the above Stock Exchanges.
98 Stock Code ‘ :
(a) Trading Symbol at The Stack Exchange, Mumbal 526227
e The Stock Exchange; Atmedabad NA
The Delhi. Stock’ Exchsinge Assoclation Lid, 06028
The Caleutta Siock Exchange Association Lid. 10018023
{b) ISIN afioited to : INEB16BO101S
ﬁTmm :
o O -& Low of the equlty shares of the Company for the year 2001-2002 based upon BSE Price data and Performance
.....In comparieon to BSE Sensex,
‘ Bombay Siock Exchange (BSE) BSE Semsex
{inRs.)
R Month's High Price Month's Low Price
e, 2001 4.00 4.00 3510,10
May, 2001 4.40 290 36311
June,2001 - - 3458.78
July, 2001 6.00 455 3329.28
;lm#. 2001200 S - 400 ' 3_2';?.95
pismber, 3.80 3 2811.60
October, 2001 - - - 2980.35
‘534'#* , 2001 4.45 3.05 3287.58
Dlecon ber, 2001 © 350 1.85 3262.93
Janury, 2002 220 2.20 3311.03
February, 2002 3.80 2.00 3562.31
March, 2002 5.10 4.26 3468.35
98  Regisbiar and Transier : . NA

o by bR SR
0k _Bhate: Transter System : TMCompmyhumhhou«shwalnndudnpaﬂMandtheahmkandminphys
. ical form are registered and retumed 10 the respective shareholders within a period of 15-30
days from the date of receipt, subject 10 the docurnents lorigad for transter being valid in all
respects. As on 31.03.2002, no shares are pending for transfer for more than 15 days.

01O Mdd\m\gnmmdmmm

Lo "Range Shareholders .  Shares
"I No, of Shares Number % 10 lotai holders Numbers % 1o total Capial
1 Upe 500 8183 g0.18 905548 9.74
501 - 1000 301 4.39 2553650 2.75
1001 - 2000 143 2.09 225240 2.42
2001 - 3000 7 1.04 180473 1.94
v i . ' 10 0.15 34809 0.38
: - 42 0.81 204101 2.19
45 0.86 3681777 3.88
6t 0.88 7132612 76.69
] : " B
6858 _ 100 . 9300000 100
8.11  Ciligérion of Sharcholding as on 31st March, 2002 : |
: g No. of % of No. of Shares % of
o Shareholders Shareholders heid ; Shareholding
, o 6799 99.17_ 5830388 63.33
L Mp«m 53 077 3024012 3282
: Funds/ - 4 0.06 386600 - 418
Financial lnetitutions
Yotal 6856 100 9300000 100
012" 'WiumwSharec : The shares of the Company are traded in compulsory dematerialised fom. In otder to

enable the shareholders to hold thekr shares in electronk: form and 1o faciiitate scripless
trading, the Company has enlisted s shares with National Securities Depository
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