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Late Shri. Pralhad P Chhabria and Finolex
ino  gan a  a tra ing o ration tart   t  at  ri. ra a  ar ra  a ria in 

n  in t  ar  1 .   ino  ran  a  orn ro  t o or   n  an  i . 
t a  a i  traig t or ar  na  i  oin i nt  t r t  i  r ona it . 
o a  or  t an i  a  on  it ontin  to  a n a nta  attri t  o  t  o an .
ra a  ar ra  a ria  r rr  to a   a  orn in ara i on 1  ar  1  into 

a a t  in  a i .  a i   nt a  ti  in i  nati  to n o  i ar r  
t  o  or i   arri  to t  n  o  i  a . o r  n  a  t t  

ar  o  i  at r i  n  an  t  o ng o  i  a  to ta  a ra ati  t rn. 
it in a  ort ont  t  a i  r  t nni .  a  or  to a  oo  

an  on nt  i  ar r  a   a  to ta   a ri  o  nia  o  in or r to 
 ro i  or t  a i . 

n 1  at t  ag  o  t n   a  to n .  i  it  o  r ati  an  or  
in t ir o  an  in  in or r to arn i  .

o ar  at r  t  nt  o o ing artition a  i  ot r an  rot r  to  ro  
t ir o  in in  an  oin i  in n . n or r to r tor  t  ignit  an  in n n  
o  t  a i   a  or  to tart tra ing a  t  i t an  to arn on  t i  

an  ot r o ng i r n ro  t  i a  a i i  o a  t t ir o  t  
handed. 

e oon egan trading in e e tri a  it he . n tho e da  ne had no e i  e e tri a  
ar et a  i  the a e toda . e got ed to eing ignored  the ho ee er  earning 

to ait iet  o t ide nti  he a  a e  good a e  ta ing a e  e ore entering and 
ho ing hi  er handi e. e ne er too  no  to indi ate o ete re a  and a a  

ret rned to tr  again another da  earning ho  to a e the to er ee  i ortant itho t 
de a ing hi e  and ne er a o ing the ee ing o  re e tion to in en e hi  ne t a tion. 

 the ar et de e o ed in ne   tho ght a o t entering the e d o  an a t ring. i  
o nger rother  hri. i han  hha ria  oined hi . 

 the end o  1  o  hi ted to an a t ring and ino e  egan introd ing inno ati e 
and rati e rod t . ne o  the o t i ortant a  that o  a to o i e ire. er the 
ear  the  a to a e e a e one o  the o an  o t e  rod t .

 1   a e a ro  an ai ing o an  a er  he ei ed the o ort nit  to  
it   the end o  1  the o an  na e a  hanged to ino e  a e  td.

 the 1  rogre ed  the ino e  ine  and rand ere e  e ta i hed and the 
o an  inten i ed it  ore ine  hi e ontin ing to di er i  into ne  rod t  and 

te hno ogie .  1 1  ino e  nd trie  a  regi tered ith thirteen ine  o   i e  
a ong ith i e tting  o  a  t e . 

 the ine  ontin ed to gro   rea i ed that he needed to ti ate the ino e  
dea er net or . e er ona  e e ted di tri tor . he e dea er  and the one  that 
o o ed are the i ar  o  ino e  trength  to thi  da . i  er ona  intera tion ith the  
reated a ee ing o  e onging and eing a art o  the ino e  a i .
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ino e  introd ed an  inno ati e o tion  h a  e ed te e o  a e  and dri  
irrigation.  
n 1 2  it a  ti e to ta e ino e  a e  to the i  and the re t i  hi tor  an 

o er he ing re on e ith the i e o er ri ed i t o r ti e .  hha ria a  
a ointed hair an and  o  the o an . 

hro gh a  the ear  o  tr gg e ahead   onitored the date  on hi h the oan 
re a ent  ere d e  ne er o er te ing on e en a ing e o a ion. hi  a  not done 
to a e e tra intere t or ena t  t ith the ing e inded o  o  i ding redi i it . t 

a  the o an  o id redit hi tor  hi h ga e it one o  it  o t i ortant intangi e 
a et  and ater e a e the o ndation or it  e onentia  gro th.

 1   on ra a h oined the ine  o o ed   on  i a  and ee a  
in 1 1. or near  a de ade  it had een  drea  to an a t re  re in.  et  
an interna  tea  and a ong ith dhe  a er an te hno og  on tr tion o an  
a ro e  i en e a  a ired ro  oe h t  to et  ino e  etro he i a  ant 
in atnagiri in ahara htra on the e t oa t o  ndia.

eing on io  o  the i ortan e o  ed ation   initiated the on tr tion o  an 
ngineering and anage ent o ege  the ino e  anage ent ade  at atnagiri.

n hi  a t e  ear  he had ithdra n ro  a ti e ine  and de oted hi e  to 
hi anthro  thro gh hi  a i  regi tered odie   adha  o ndation and o e 
o ndation and e ear h entre  a ti e in the e d  o  edi a  a i tan e  ed ation and 
o ia  e are. 
here ere t o thing  that ga e  hha ria the on den e to et and a hie e 

in rea ing  a itio  goa . ne a  ino e  on i tent tra  re ord o  e  and hi  
ear er e tion o  the o ort nitie  e ore hi . he other a  hi  dee  irit a  nat re. 

n hi  id ortie  he et a i a  a a and a  a e ted a  a di i e. hro gh the 
di t ine  ti e  and er ona  tragedie  he a ed  hi  r  a  a on tant ort.
oda   hoo  tea h their t dent  on e t  h a  a  the a  and o the tra 
i e . or  hha ria  ho had no  degree  the e ere i e re e t   hi h he 

i ed hi  i e.   hi  ea th and tat  gre  he aintained a i e dai  ro tine  a ing 
and ee ing ear  a oiding o ia  entertain ent  and intera ting ith other  ith ar th 
and h i it  regard e  o  their o ition.  nti  t a e  ee  e ore he died on  a  
2 1  he ontin ed to end ha  o  e er  or ing da  at hi  o e. ter hi  ino e  i  
ontin e to n rt re the a e te  that or  the greate t art o  hi  ega  to er 
are  trategi  gro th  taina i it  and  riti a  in toda  or d o  ra id te hno ogi a  
hange  on tant inno ation.

(This has been compiled from There’s No Such Thing as a Self Made Man, PP Chhabria’s 
biography written by Saaz Aggarwal in 2008)
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inole  ndustries i ited

Chairman’s Message

 
he strong oundations laid out y y ather ate hri ralhad . Chha ria and our highly ethical 

and value ased a roach towards usiness have hel ed us to eco e one o  ndia s ost ad ired 
co anies. s we continue on the ath o  rogress  y ather s hiloso hy ach orning we are 
orn again to wor  hard and live another eauti ul ourney  will always guide us along the way.
ur nancial er or ance during the year under review has een ro ust. he ro t a ter ta  has 

gone u  ro  ` 47.8 crores to ` 2 .6 crores and we have reduced de t y ore than ` 400 crores 
during the year under review through internal generation.

his year  or the rst ti e  your Co any has consolidated the nancial results o  our  associate 
co any vi . inole  lasson ndustries rivate  i ited in accordance with the rovisions o  the 
Co anies ct.

our Co any continues to aintain its nu er one osition in the C i es industry. Being 
ndia s leading C i es and ttings anu acturer with a high rand recall and a strong distri ution 
reach  your Co any is well ositioned to gain ro  various initiatives o  the overn ent o  
ndia  towards develo ent o  in rastructure in irrigation and housing. e are on trac  in ter s o  
e anding our scale o  o erations not only y increasing roduction ca acity  ut also y setting u  
additional warehouses.

our Co any has een conducting C  activities or any years in association with u ul 
adhav oundation  our C  artner. e have een engaging not only with the co unities 

living around our lants  ut also with the u lic at large  through various initiatives in health care  
education  water conservation and sustaina ility.  a  ha y to share with you that your Co any 
has recently een honoured with the Bluedart lo al C  cellence and eadershi  ward  or 

u ort  rove ent in the uality o  ducation  and the ndia C  ward or Best nnovative 
C  ractices in ducation . hese awards were won or our ro ect  u ul adhav idyalaya  
an nglish ediu  school in ola  atnagiri  roviding uality education to over 00 students.

r. aura h . hanor ar  anaging irector is to retire on 0th ove er  2016 a ter  years o  
dedication to the Co any. he Board and  a reciate r. hanor ar s loyalty and co it ent to 
our Co any. urther ore  the ro osal to a oint r. an ay . ath  irector erations  as 

anaging irector with e ect ro  1st ece er  2016 has een reco ended to the e ers. 
he Board oins e in e ressing dee  a reciation to all our e loyees and the anage ent or 

their consistent hard wor  and valued contri ution during the year.

With warm regards,
Prakash P. Chhabria 
Executive Chairman
DIN 00016017
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Forming part o  the Report o  the irectors or the year ended 31st arch, 2016

Industry structure, overview and developments
Indian Economy
India emerged as the world s astest-growing ma or economy in F 2016 ahead o  China. India s 

ross omestic roduct  is estimated to have grown at 7.5  in F  2015-16 as per the 
reports.

he improvement in India s economic undamentals has accelerated in the year 2015-16 with the 
com ined impact o  strong government re orms, the RBI s in ation ocus, supported y enign 
glo al commodity prices.

u lic investment has pic ed up with a aster clearance o  ey pro ects  etter in rastructure and 
greater ease o  doing usiness are promoting private investment, and more generous ene ts 
and wages or pu lic employees are supporting private consumption.

According to a report released in eptem er 2015, India could grow at a potential 8  on average 
rom scal 2016 to 2020 powered y greater access to an ing, technology adoption, ur anisation 
and other structural re orms.

Agriculture Sector
he agriculture sector is the ac one o  the Indian economy. ver 58  o  rural households 

depend on agriculture as their principal means o  livelihood. Agriculture, along with sheries and 
orestry, is one o  the largest contri utors to the ross omestic roduct .

At 157.35 million hectares, India holds the second largest agricultural land in the world. nly 46  
o  the land is irrigated while 54  is still dependant on the monsoon. his is a huge opportunity the 
company is trying to capitalise on.

A ter two consecutive years o  drought, the monsoon is estimated to e normal or F 16-17. he 
agriculture sector is estimated to grow at 6  in the case o  a normal monsoon, as per NI I Ayog.

he 2016-17 udget witnessed a slew o  measures rought in to improve agriculture and increase 
armers  wel are. ne such proposal was or 2.95 million hectares o  land to e rought under 
irrigation. his would generate demand or C pipes and ttings, which would e o  great ene t 
to your company.

PVC Resin
Fundamentally, C is a synthetic resin made rom the polymeri ation o  vinyl chloride. C is a 
product which is derived at the end o  the value chain re  g 1  that egins with industrial grade 
salt NaCl . Caustic and chlorine are produced rom the salt. Chlorine and ethylene gives E C, 
which is used to produce C . C is derived rom C .




