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Finolex at a glance

We are the largest manufacturer of PVC pipes and one 
of the largest manufacturers of PVC resin in India.

Our journey at Finolex 

Industries Limited (FIL) 

started in 1981 as a pipe 

manufacturing company 

headquartered in Pune. We are 

the only PVC pipes company 

to have an integrated set up 

for production of PVC resin 

with a captive power plant. We 

continue to focus on value-

creation for the long-term with 

quality products. We conduct 

our business responsibly, 

leaving a positive impact on 

society and community within 

which we operate. 

Our product portfolio 

Agriculture Pipes & 

Fittings 

Plumbing Pipes & 

Fittings 

Solvent Cement & 

Lubricant

Casing Pipes 

FlowGuard Plus CPVC 

Pipes & Fittings

Column Pipes 

Sewerage Pipes 

Solvent Cement & 

Lubricant

SWR Pipes & Fittings 

Agriculture 

Non-agriculture 
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Quick Facts 

First 3

1288 Zero

Indian PVC Pipes manufacturer 

to receive ISO 9001:2015 

certification

Number of Employees  

as on 31st March 2018

Long Term borrowing  

as on 31st March 2018

Number of manufacturing  

facilities

8187
Market Capitalization as on  

31st March 2018 (in H Crore)

Short term - CRISIL / India Ratings 

as on 31st March 2018

CRISIL AA / 
IND AA

CRISIL A1+ / 
IND A1+

Long term – CRISIL / India Ratings  

as on 31st March 2018
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Your Company’s performance 

during the year under review 

focused on volume growth. 

The pipes and fittings volume 

increased by 20.4% y-o-y 

basis, resulting in a 5.2% 

increase in total revenues to  

H 2,738 Crore for 2017-18 

against H 2,602 Crore in the 

previous year. However, 

volatile raw material prices and 

increased operational costs 

did impact the profitability and 

margins. Our EBIDTA stood at  

H 484 Crore against H 563 

Crore, while PAT was H 299 

Crore against H 352 Crore a 

decrease of 15.2% 

Our association with Lubrizol 

Corporation, USA for CPVC 

pipes and fittings increased our 

visibility in the plumbing and 

sanitation segment. Finolex 

FlowGuard Plus CPVC Pipes 

Dear Shareholders,

I am happy to present 
before you the 37th 
Annual Report of the 
Company.

Chairman’s Message

We are looking 
towards the future, 
a future which is 
full of growth and 
opportunity for all…
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and Fittings recorded sales of 

H 147 Crore, contributing 5.4% 

to the total revenue during the 

year. Our overall tonnage for 

the CPVC segment increased 

by 42% to 5,878 tons. We 

continue to conduct workshops 

and training programs pan 

India for plumbers and other 

professionals on a regular basis 

to enhance our product and 

brand awareness.

We are looking towards the 

future, a future which is full of 

growth and opportunity for all - 

our country, business partners, 

customers, employees, society 

and your Company. With our 

increasing product portfolio, 

expanding dealer network and 

a substantial sales force out 

on the field, we are on track to 

offer an even better service to 

our customers. To ensure this, 

within the next few weeks, we 

will have implemented SAP S/4 

HANA which will transform the 

Company from its traditional 

manufacturing background to 

a customer-centric business. 

SAP S/4 HANA will be the 

backbone of FIL’s future IT 

landscape. Your company will 

attain operational excellence 

across all areas of the value 

chain with focus on the supply 

chain and sales.

We are poised to embrace 

new opportunities. Our team 

continues to work relentlessly 

to develop new products and 

increase market share. We are 

expanding our capacity across 

our three plants – Masar, Pune 

and Ratnagiri, with investments 

of H 250 Crore in FY18 and 

FY19.

As a responsible corporate 

we believe in spreading hope 

amongst those who feel 

they don’t have the right to 

be hopeful. Having joined 

hands with Mukul Madhav 

Foundation, our CSR partner 

we have been able to touch 

lives in the following sectors.

 Healthcare

 Education

 Social and Community 

Welfare

 Sanitation

 Water Conservation

Under each sector there are 

credible projects which are 

primarily focused on reaching 

out to people in rural India. We 

consciously increase our CSR 

budget year on year there by 

enabling and assisting our CSR 

partner to undertake more 

projects and reach out to many 

more worthy causes.

I am delighted to inform 

you that your director and 

Managing Trustee of Mukul 

Madhav Foundation (MMF) Mrs 

Ritu Chhabria, was honoured 

with a prestigious ‘Global 

Award’ by the Global Sindhi 

Council , presented by Shri 

Ch. Vidyasagar Rao, Hon’ble 

Governor of Maharashtra “for 

her eminent innovative and 

historic contribution in the field 

of healthcare, social welfare 

and education.”

A strong pillar to our 

sustainable growth is the 

commitment and talent of the 

employees of your Company. 

We undertook several activities 

for training to reinforce the 

occupational safety and health 

conditions of the employees at 

our facilities.

The Board remains firm in 

building the blocks of growth 

on a foundation of sound 

governance. I would like to 

express my appreciation to 

every Board member for their 

invaluable contribution. With 

the continued support of our 

shareholders, customers, 

dealers, vendors and 

employees, I look forward to 

another exciting year of growth 

and success.

Regards

Prakash P. Chhabria
Executive Chairman
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Ensuring Value Creation with  
Our Business Model

Inputs

Business process

Skills and expertise 

of our people

Community 

Support

Equity Capital and 

Reserves

1

5

Water, energy and 

land

2

6

Support of 

Vendors

3

A network of 

dealers, distributors 

and sub-dealers

4

RM (EDC, Ethylene,

VCM), imported

at Jetty in Ratnagiri

RM - Pipeline -

Storage tanks

PVC Resin

43 MW Captive 

Power Plant

PVC Pipes Plant

(at Ratnagiri,

Pune, Masar)

WarehousesDealers

PVC manufacturing

plant 

Agriculture

Construction
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