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“We need to go out and look 
for opportunities to help 
those less fortunate than 
ourselves, even if that service 
demands sacrifice. It is an 
unselfish will to serve should 
be our moto.” - Anonymous

J2,986 crores J324 crores J26.13
Revenue Profit after tax Earnings per share
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All about Finolex 

India’s largest 
manufacturer 
of PVC pipes 
& fittings and 
a leading 
producer of PVC 
resin, Finolex 
Industries 
Limited (Finolex) 
is renowned for 
its exceptional 
products. 
Established in 1981 as 
a pipe manufacturing 
company, today, we 
have grown manifold 
to emerge as a leading 
player in the PVC pipes 
& fittings segment. 
Our state-of-the-art 
manufacturing facilities 
are equipped with 
new-age technology 
to constantly meet the 
evolving demands of 
varied sectors with our 
consistently growing 
product portfolio and 
capacity improvements. 

What we offer – our products

Agriculture 
Housing, 
Construction and 
Infrastructure

Column Pipes 

Sewerage Pipes

Casing Pipes 

Solvent Cement & 
Lubricant

SWR Pipes & Fittings

Solvent Cement & 
Lubricant

Plumbing Pipes & Fittings

Agriculture Pipes 
& Fittings 

CPVC Pipes & Fittings
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Our Pan-India Reach 

Warehouses (Chinchwad 
and Cuttack)

Branch Offices

Retailers Dealers in India

2

10

21,000+ 900

Our Offices, Works and 
Warehouses

Corporate Office at Pune
Works
Warehouse
Branch Office
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Fact check

Of robust organic growth

Long-term debt as on 
31st March 2020

Market capitalization 
value as on  
31st March 2020

Employees as on 
31st March 2020

EBITDA Margin

Maintained short-term 
credit rating- CRISIL/ 
India ratings

Maintained long-term 
credit rating- CRISIL/ 
India ratings

Manufacturing facilities: 
(Pune, Ratnagiri and 
Masar) 

39 years

Zero 

J4,848 crores

1,330

15%

CRISIL 
A1+/ 
IND A1+

CRISIL 
AA/ 
IND AA

3

J324 crores
Profit after tax in 2019-20

06  |  Finolex Industries limited



Te
n 

ye
ar

 F
in

an
ci

al
 H

ig
hl

ig
ht

s 
(S

ta
nd

al
on

e)
 

(H
 in

 c
ro

re
s)

20
19

/2
0 

IN
D

 A
S

20
18

/1
9 

IN
D

 A
S

20
17

/1
8 

IN
D

 A
S

20
16

/1
7 

IN
D

 A
S

20
15

/1
6 

IN
D

 A
S

20
14

/1
5 

IG
A

A
P

20
13

/1
4 

IG
A

A
P

20
12

/1
3 

IG
A

A
P

20
11

/1
2 

IG
A

A
P

20
10

/1
1 

IG
A

A
P

Pr
ofi

t 
an

d 
Lo

ss
 A

cc
ou

nt
 D

at
a

R
ev

en
ue

 fr
om

 o
pe

ra
tio

ns
  

(#
Ex

cl
ud

in
g 

Ex
ci

se
 d

ut
y)

 2
,9

86
 

 3
,0

91
 

#
2,

73
8

#
2,

60
2

#
2,

48
2

#
2,

47
6

#
2,

45
3

#
2,

14
5

#
2,

10
0

#
1,

97
8

EB
IT

D
A

*
 4

48
 

 6
04

 
 4

84
 

 5
63

 
 4

04
 

 2
13

 
 3

97
 

 3
59

 
 2

17
 

 2
20

 
EB

IT
 **

 3
74

 
 5

34
 

 4
23

 
 5

08
 

 3
54

 
 1

55
 

 3
34

 
 3

04
 

 1
41

 
 1

45
 

Pr
ofi

t b
ef

or
e 

ta
x

 3
93

 
 5

36
 

 4
39

 
 5

17
 

 3
73

 
 8

1 
 2

42
 

 1
90

 
 9

7 
 1

15
 

Pr
ofi

t a
ft

er
 ta

x
 3

24
 

 3
50

 
 2

99
 

 3
52

 
 2

54
 

 4
8 

 1
70

 
 1

36
 

 7
5 

 7
6 

D
iv

id
en

d 
( i

nc
lu

di
ng

 ta
x 

on
 

di
vi

de
nd

 if
 a

pp
lic

ab
le

)
 1

50
 

 1
50

 
 1

50
 

 1
72

 
 1

49
 

 3
0 

 1
02

 
 7

9 
 4

3 
 4

4 
B

al
an

ce
 S

he
et

 D
at

a
Sh

ar
e 

ca
pi

ta
l

 1
24

 
 1

24
 

 1
24

 
 1

24
 

 1
24

 
 1

24
 

 1
24

 
 1

24
 

 1
24

 
 1

24
 

N
et

 w
or

th
 1

,9
30

 
 2

,5
28

 
 2

,7
65

 
 2

,2
91

 
 1

,5
70

 
 7

87
 

 7
90

 
 7

21
 

 6
62

 
 6

20
 

Lo
an

 fu
nd

s
 2

83
 

91
 1

01
 

 9
4 

 1
12

 
 5

87
 

 6
56

 
 7

11
 

 1
,0

12
 

 7
35

 
G

ro
ss

 b
lo

ck
 2

,3
34

 
 2

,1
99

 
 2

,0
64

 
 1

,9
82

 
 1

,9
23

 
 1

,8
94

 
 1

,8
50

 
 1

,7
71

 
 1

,6
26

 
 1

,5
64

 
C

ap
ita

l E
m

pl
oy

ed
 1

,6
68

 
 1

,6
81

 
 1

,4
73

 
 1

,3
30

 
 1

,1
13

 
 9

66
 

 1
,0

09
 

 8
41

 
 8

23
 

 7
79

 
K

ey
 R

at
io

s
EB

IT
D

A 
(%

)
15

.0
1%

19
.5

5%
17

.6
8%

21
.6

3%
16

.3
0%

8.
62

%
16

.1
7%

16
.7

3%
10

.3
2%

11
.1

1%
R

et
ur

n 
on

 c
ap

ita
l e

m
pl

oy
ed

 (%
)**

*
22

.4
3%

31
.7

7%
28

.7
5%

38
.1

9%
31

.7
8%

16
.0

1%
33

.1
2%

36
.1

8%
17

.1
5%

18
.6

4%
Ea

rn
in

gs
 p

er
 s

ha
re

 (H
)

 2
6.

13
 

 2
8.

19
 

 2
4.

06
 

 2
8.

38
 

 2
0.

50
 

 3
.8

5 
 1

3.
71

 
 1

0.
97

 
 6

.0
6 

 6
.1

4 
D

eb
t t

o 
eq

ui
ty

 0
.1

5 
 0

.0
4 

 0
.0

4 
 0

.0
4 

 0
.0

7 
 0

.7
5 

 0
.8

3 
 0

.9
9 

 1
.5

3 
 1

.1
8 

D
iv

id
en

d 
pa

yo
ut

 (%
)

46
.1

5%
42

.7
7%

50
.1

1%
48

.7
7%

58
.7

1%
62

.3
3%

59
.7

3%
58

.2
7%

57
.5

7%
57

.1
6%

In
te

re
st

 c
ov

er
ag

e(
tim

es
)

 3
7.

62
 

 4
9.

24
 

 4
9.

30
 

 3
6.

69
 

 9
.0

5 
 3

.5
7 

 5
.9

8 
 6

.9
7 

 2
.8

9 
 3

.6
8 

B
oo

k 
va

lu
e 

pe
r s

ha
re

 (H
)

 1
55

.5
1 

 2
03

.7
5 

 2
22

.7
8 

 1
84

.6
5 

 1
26

.5
0 

 6
3.

45
 

 6
3.

64
 

 5
8.

12
 

 5
3.

36
 

 5
0.

01
 

M
ar

ke
t C

ap
ita

lis
at

io
n 

 4
,8

48
 

 6
,0

71
 

 8
,1

87
 

 7
,1

85
 

 4
,5

19
 

 3
,5

21
 

 2
,3

70
 

 1
,1

90
 

 6
24

 
 1

,0
84

 

*E
B

IT
D

A
 - 

Ea
rn

in
gs

 b
ef

or
e 

ex
ce

pt
io

na
l i

te
m

,  
In

te
re

st
, T

ax
, D

ep
re

ci
at

io
n 

an
d 

A
m

or
tis

at
io

n 
(e

xc
lu

di
ng

 o
th

er
 in

co
m

e)
**E

B
IT

 - 
Ea

rn
in

gs
 b

ef
or

e 
ex

ce
pt

io
na

l i
te

m
 a

nd
 In

te
re

st
 (e

xc
lu

di
ng

 o
th

er
 in

co
m

e)
***

R
et

ur
n 

on
 c

ap
ita

l e
m

pl
oy

ed
 - 

EB
IT

 / 
C

ap
ita

l e
m

pl
oy

ed

  Annual Report 2019-20  |  07



Chairman’s Message 

Our employees are the 
strongest pillars of our 
growth, enabling and 
ensuring sustainable 
performances year after 
year.
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