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NOTICE is hereby given that the Seventeenth Annual General Meeting of the Members of THE FIRST
CUSTODIAN FUND (INDIA) LIMITED witie hﬂﬁiﬁ"ruﬁu?_ -0t Beptember, 2003 at the Regis-
0

tered Office of the Company at 11, Camac Sireet, Kolkata 700 017 at 12.30 p.m.

ORDINARY BUSINESS

1) To receive, consider amj*udoﬁt the Audited Balance Sheet as at 31st March, 2003 and

Audited Profit and Loss Account for the year ended 31st Margh, 2003 jogether with Report
of Directors and AudMors thereon.

2) To appoint a Director in place of Mr. Surendrakumar Banthia, who retires by rotation, and
being eligible offers himself for re-appointment.

3) To appoint Auditors and fix their regnugi'éifitviétn}

SPECIAL BUSINESS .

4) To consider and, if thought fit, to pass with or without modification the following resolution as

a Special Resolution.

“‘RESOLVED THAT, subject to the prqwstons of the Companies Act, 1956, (including any
statutory modification(s) or re-enactment thereof for the time being in force and as may be
enacted hereinafter), the Securities and -Ekchange Bedrd of India (Delisting of Securities)
Guidelines, 2003 consent is hereby accorded to the Board to delist the Company's Equity
Shares from The Calcutta Stock E*chafrgb A!ssocnation Limited, at Calcutta.

RESOLVED FURTHER THAT the Board of Durec ép'rs of the Company be and are hereby
authorised to do all such acts. deeds and thing8 in uding execution of documents as may be
necessary for this purpose.”

A By Order of the Board of Directors
FOR THE FIRST CUSTODIAN FUND (INDIA) LTD.

Registered Office :
11, Camac Street, : : - Sushil Mantri
Kolkata 700 017. ' IR Executive Director

Place : Mumbai

Date : 30th June, 2003

Note :

1. AMEMBER ENTITLED TOATTENDAND VOTE ISENTITLED TO APPOINTA PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF ANCYYME PRENCYN ITHEA R/

2. THE INSTRUMENT APPOINTING A PROXY SHOULD, HOWEVER BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LATER. THAN 48. HOLIRS BEFORE THE TIME FOR HOLDING THE
MEETING THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

3. The eiplanatory statement pursuant to Section- 173.(2) of the Companies Act, 1956, for item no. 4 of the
Notice is annexed.
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4. The Register of Members and the Share Trahsfer Nddistér of the Company shall remain closed from 29th
September, 2003 to 30th September, 2003 (both days inclusive).

5. The members are requested to :

8) .  Iatimate changes, if any, in their Registered address to the Registras aad Tfamfef Am of the
Company.

b) .Quote ledger folio numbers in all their correspondence.

- ¢}  Get the multiple. falios qonsolidated and also get the shares transferred in joint names if they are
- held in single nm 10 -avoid inconvenience in future and

d}  Bring their cop|es of the Annual Report and the Attendance Slips with them at the Amutl General
Meeting.

e) Write atleast 1& days -prior to the date of Meeting, any information whlch thoy dume on the
accounts, to enﬁvb the management to keep the information ready.

' ANNEXURE TO TH Q‘l;g%ﬂ
EXPLAMTORY STATEMENT ON173(2)
" OF THE COMPANOES ACT, 1986,

ITEM NO. 4 ' '

Presently the Company's:: Equlty Shares are listed on The Stock Exchange Mumbai, (BSE) and The
Qaloutta Stock Exchange-Agagciation Limited, at Calcutta. With the wide and extensive networking of
centres of the BSE, the investors have access to online dealings in the Compgny's.ahesen-ageoss the
country. Further the Company's Equity Shares are included .ynder the scrips . specified for seftiement in
demat form by all investors by The Securities and Exchange Board of India (hereinafter referred to as
“SEBI"). The trading volumes of the Company's Equity Shares on The Caicutta Stock Exchange are either
nil or insignificant. The annual recurring listing fees paid to the said stock exchange d6" ‘ﬁﬁw offer
the' commensurate beréfits to the Company / investors in the changéd stendtio of the watioh wide
trading terminals set up by the BSE. The continued listing on the said stock exchange ‘is therefore not
considered necessary and it would further contribute in reduction in administrative cost/effcrt; of the
Company. The Board of Directors at its meeting held on 30th June, 2003 has décidbd 18" &hst the
Company’s 'Equity Shatds from' the -sald stock “eXchahge. The proposed véiuntbry defisting of the
Company's Bquity Shares from thé ‘said' stotk exchange wilt not adversely effécts any investors including
the members located in the regions where the said Stock Exchange is situated. Pursuant'to the SEBI
{Delisting of Securities) Guidelines 2003, it is now proposed to seek the Members’ approval by way of
a Special Resolution for the voluntary delisting of the Company's Equity Shares from - the - stoék
exchange as Set out in°the Resolution &t item no. 4. In terms of the said guidelines, as the Company's
Equity Shares shall continue to remain listed on BSE, no Exit Option 1§ requited to be offérsd to the
shareholders.

The proposed delisting is in the mterest of the Compéﬂy and the Qdafa mmc&m Rem&:hon for
acceptance by the Mertbers. -

None of the Directors of the Company is concerned or interested in' the ‘Resohution.

By Order of tHe Board of Directors
FOR THE FIRST CLISTODIAN FUND (INDIA) LTD.

Registered Office : ; o ‘
11, Camac Street, : ‘ Sudhi Martri
Kolkata 700 017. ' ‘ Exedutive Director

Place : Mumbai
Date . 30th June, 2003
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Dmm'nmt
To ‘ ’
The Members,

Your Directors’ present herewith the Seventeenth Annuaf Report of your Company together with the Audited
Accounts for the year ended 31st March, 2003.

1. FINANCIAL RESULTS {Rs. in Lacs)
‘ Your Etided Year Ended
— 3153008 _31/3/2002
Gross Income . . , (327.97) 160.35
‘Total Expenditure 30.01 30.44
Iinterest Expenses 0.41 122.49
Gross. Profit - ‘ (388.39) ‘ 7.42
Depreciation : 380 5.53
Profit before Tax . (361.99) 1.89
Less : Provision for Taxation (pgi‘fered Tax) L Nl 11.53
Net Profit after Tax' - v {361.99) (9.64)
Add : Profit brought forward from prevuous year _740.40 152,67
Less : income Tax . Nl 263
" Prof Cairied FGMrd to Balance- ‘Sheet: ) A 740.40

2. DMVIDEND

in view of the. lqs:e; mm during the year, your Dircctors do not. recommend any dividend on
the . Equuy Share Qapual of the COmpany i

3 mumus
The: maﬂpn& fm the mr pndaf reviaw vm:p ‘padly aﬁactqd dye to weak capl&gi markets and
L c.faciors . mmng in the coumry The Company hopes to achigve good results baring
P .unfommn ciacumstaaees ,

m
. Sufendrahmgr Qangma mtuas by sotatign at the fonhconung Annual General Meetmg and
. being- eligible offers, himself fqr re-appointmeant.

5. CONSERVATION OF ENERGY, TECHNOLOGICAL ABSORPTION
. AND FOREIGN EXCHANGE EARNINGS ANR QNTGQ
In terms of Section 217{1)(e) of the Companies Act, 1956 read with the Companies (Dlsclo-
sure of Particulars in the Report of Board of Directors) Rules, 1988, your Directors wish to
state that the sameis. pot.applicable to the. Company.

Foramn Exchange Earnings/Outgo Rs.
1 o eign Exchange Earned Nil
g Excﬁéhge Butge Nil

6. .. FXBP DEPOSITS
The :Company has not accepted any deposits from the public.
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PARTICULARS OF EMPLOYEES

Particulars of Employees as required under Smw 217(2A) of the Companies Act, 1956 read with
Companies (Particulars of Employeas) Ruies, : 3975, a8 amended is not given as there was no
employee drawing the salary as per the limits mentioned in the said Section and Rules.

LISTING OF EQUITY SHARES
The Company's. equity shares are listed on the Stock Exchange,: Mumum ‘and Kothate. Tho listing
fees for both the Stock Exéhangés are paid. The Board have proposed to delist the ‘Equity S8hares

listed with Kolkotta Stoek Exchange Associatien Lifmited. The Bo&rd" have prepdseﬂ Iﬁe tpecial

Resolution in: the notice c&nvenmg Annual GenbraI Meeting

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to the requirement Under Section 217 (2AA) of the Companies Act, 1956 with _respect

' to the Directors Résponsibilfhes Statement, it is hereby conﬁrméd

10.

1.

12.

i) That in the preparation of the Annual Accounts for the financial yaar 31st March, 2003, the

applicable accounting standards. have been foliowed . alqng\mth proper explanqtbn relating
to material departures.

ii) That the Directors have selected such accounting policies and applied them consistently and
made judgment and estimates that were feasonable and prudent so as to give a true and
fair view of the state of affairs-of the company at the end: of tbe Imam:IaI mr and-of the profit
‘or-loss of the Company for the year undér review. :

iity That the lirectm's have taksen proper and sufﬂclant cate for tho mamenaﬁce et adoquate
accounting records in accordance with the provisions of the Companies Act, 1888 for
safeguarding the assets of the Company and for preventmg and detectmg fraud and other
ifregularities. -

iv)  That the Directors have prepared the Accounts for the financial year ended 31st March, 2003
on a_going concern basis.

'COMPLIANCE CERTIFlCATE UIS 383A

In terms of subsection (1) of section 383A read with The Compames (Compllance Certuftcate)
Rules, 2001, the Company has obtained the Comipliance Certifioate received from M/s. P.C.'Shah
& Co., Practising Company Secretary and is attached to this Report.

AUDITORS ‘

M/s. Paresh D. Shah & Co., Chartered Accountants retire at the forthcoming Annual General
Mesting and being 'sligible offer themselves for rd-appointment. 'You aré requested: td appoint them
and fix their remuneration.

ACKNOWLEDGMENT

"The Board. wishes to placa on records. its apgrec;atlon 6 an, its. cugtome;s and _employees for

achieving these results,

By Order of the Board of Directors
FOR THE FIRST CUSTODIAN FUND (INBIA) LYD.

Place : Mumbai : : ' . . SushilMantri
Date : 30th June, 2003 Executive Director
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