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NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given that the Twelvth Annual General Meeting of the members of First Winner Industries Limited will be held on 
Friday, the 26th September, 2014 at Goregaon Sports Club, Link Road, Malad (West), Mumbai- 400064 at 11.00 a.m. to transact 
the following business:
AS ORDINARY BUSINESS:

Statement for the year ended on that date along with the Schedules and the Reports of the Directors and Auditors thereon.
2. To appoint a director in place of Mrs. Anita Patodia, who retires by rotation and being eligible, seeks reappointment.

M/s. Sarvaiya & Co., Chartered Accountants (Membership No. 159169) be and are hereby appointed as Statutory Auditors 

the Company at such remuneration as may be determined by the Board of Directors in mutual agreement with the Auditors.”
AS SPECIAL BUSINESS:
4. Appointment of Mr. Binod Kumar Tiwari (DIN 03359032), as an Independent Director of the Company.

the Listing Agreement as amended from time to time;
a) Mr. Binod Kumar Tiwari (DIN 03359032), a Director of the Company in respect of whom the Company has received 

March 31, 2019;
b) the Board of Directors be and is hereby authorised to do all such acts, deeds, matters and things, as it may in its 

5. Appointment of Mr. Mithilesh Kumar Sinha (DIN 00011506), as an Independent Director of the Company.

the Listing Agreement as amended from time to time;
a) Mr. Mithilesh Kumar Sinha (DIN 00011506), a Director of the Company in respect of whom the Company has received 

March 31, 2019;
b) the Board of Directors be and is hereby authorised to do all such acts, deeds, matters and things, as it may in its 

First Winner Industries Ltd

sd/-
13th August, 2014 Rinku Patodia

Managing Director

605, Business Classic
Chincholi Bunder Road,
Malad (West),
Mumbai- 400064
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NOTES:

1. An Explanatory Statement pursuant to section 102 of the Companies Act, 2013 (“the Act”) in respect of the business under 
Item Nos. 4 & 5 of the Notice, is annexed hereto.

3. Item 3 of the Notice regarding appointment of Statutory Auditors: Members may kindly note that while the new Companies 

Guidelines, tenure of appointment of statutory auditors cannot exceed 5 consecutive years. In view of these provisions:

(a) Joint Statutory Auditors M/s Praful M. Joshi and M/s Deshmukh & Associates, who has completed 5 years of tenure will 
no more be eligible for re-appointment.

before the commencement of the meeting.

6. Pursuant to Section 91 of the Companies Act, 2013, Register of shareholders and Share Transfer Books of the Company 
will remain closed from Friday, September 19, 2014 to Friday, September 26, 2014, both days inclusive, for the purpose of 
the Annual General Meeting.

7. Those members attending the Annual General Meeting are requested to bring their Annual Reports, as copies of the Annual 
Report will not be distributed at the venue.

General Meeting.

10. As required by Clause 49 of the Listing Agreement, members are informed that Mrs. Anita Patodia holds 2435130 equity 
shares in the Company and the additional information in respect of the said Director recommended for re-election at the 
AGM is appearing in the Corporate Governance Report annexed to the Directors’ Report.

11. Voting through electronic means:

In terms of section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 and clause 35B of the listing agreement, the Company is providing facility to exercise votes on the items of 
business given in the notice through electronic voting system, to shareholders holding shares as on Friday, August 22, 2014 

of shareholders entitled to participate in the e-voting process through the e-voting platform provided by Central Depository 
Services (India) Limited (CDSL).

Friday, August 22, 2014.

The instructions for members for voting electronically are as under:-

In case of members receiving e-mail:

(i) Log on to the e-voting website www.evotingindia.com

(ii) Click on “Shareholders” tab.

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.
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(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of 
any company, then your existing password is to be used.

For Members holding shares in Demat Form and Physical Form
PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat 

shareholders as well as physical shareholders)

Enter the Date of Birth as recorded in your demat account or in the company records for the said demat 
account or folio in dd/mm/yyyy format.

Dividend
Bank

Enter the Dividend Bank Details as recorded in your demat account or in the company records for the said 
demat account or folio.

the depository or company please enter the number of shares held by you as on the cut off date
in the d.

holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter 

for voting for resolutions of any other company on which they are eligible to vote, provided that company opts for 
e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and take 

(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in 
this Notice.

implies that you dissent to the Resolution.

vote.

(xvii)
and click on Forgot Password & enter the details as prompted by the system.

https://www.evotingindia.
co.in and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to helpdesk.
evoting@cdslindia.com.
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After receiving the login details they have to create a user who would be able to link the account(s) which they wish to 
vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would 
be able to cast their vote.

favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.

In case of members receiving the physical copy:

(A) Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote.

the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date (record date) of 

e-voting manual available at www.evotingindia.co.in under help section or write an email to helpdesk.evoting@cdslindia.
com.

12.  General Instructions:

The e-voting period commences on Saturday, September 20, 2014 (9.00 a.m. IST) and ends on Monday, September 
22, 2014 (6.00 p.m. IST). During this period, shareholders of the Company, holding shares either in physical form or 
in dematerialized form, as on Friday, August 22, 2014, may cast their vote electronically. The e-voting module shall be 

not be allowed to change it subsequently.

The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the 
Company as on Friday, August 22, 2014.

The Company has appointed, M/s. Nishant Jawasa & Associates, Practicing Company Secretary (Membership No. 
FCS 6993) as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shall, within a period not exceeding three working days from the conclusion of the e-voting period, 
unblock the votes in the presence of at least two witnesses not in the employment of the Company and make a 
Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the Chairman of the Company.

com and on the website of CDSL www.evoting.csdl.com within two days of the passing of the resolutions at the 12th 
AGM of the Company on Friday, September 26, 2014 and communicated to BSE Limited and National Stock Exchange 
of India Limited, where the shares of the Company are listed.

First Winner Industries Ltd

sd/-
13th August, 2014 Rinku Patodia

Managing Director

605, Business Classic
Chincholi Bunder Road,
Malad (West),
Mumbai- 400064
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 4 & 5

Mr. Mithilesh Kumar Sinha has been the Independent Directors of your Company in terms of Clause 49 of the Listing Agreement 

period.

The applicable provisions of the Companies Act, 2013 (“the Act”) read with the Rules made thereunder which have come into 
effect on April 1, 2014 and Clause 49 of the Listing Agreement as amended by Securities and Exchange Board of India (“SEBI”) 
inter-alia stipulate provisions relating to appointment of Independent Directors by a listed company. In terms of these provisions 

Further, the appointment of Independent Directors is required to be approved by the shareholders of the company.

Accordingly, Mr. Mithilesh Kumar Sinha, the Independent Directors of your Company can be appointed as Independent Directors 

The Company has received a notice in writing from a shareholder along with the requisite deposit pursuant to Section 160 of the 

under the provisions of Section 149 of the Act.

The Company has received from all the above named Directors (i) consent in writing to act as director in Form DIR-2 pursuant to 

164 of the Act and (iii) a declaration to the effect that they meet the criteria of independence as provided in sub-section (6) of 
Section 149 of the Act.

years ending March 31, 2019.

hold directorships and memberships / chairmanships of Board Committees, shareholding and relationships between directors 
inter-se as stipulated under Clause 49 of the Listing Agreement with the Stock Exchanges, are provided in the Corporate 
Governance Report forming part of the Annual Report.

Except the Independent Directors and their relatives (who may be deemed to be interested in the respective resolutions, to the 
extent of their shareholdings, if any, in the Company) none of the Directors, Key Managerial Personnel of the Company or their 

& 5. This explanatory statement may also be regarded as a disclosure under Clause 49 of the Listing Agreement with the Stock 
Exchanges.

First Winner Industries Ltd

sd/-
13th August, 2014 Rinku Patodia

Managing Director

605, Business Classic
Chincholi Bunder Road,
Malad (West),
Mumbai- 400064
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DIRECTORS’ REPORT

Dear Shareholders,

The Directors have pleasure in presenting their Twelvth Annual Report and Accounts for the year ended March 31, 2014.

FINANCIAL RESULTS

2013-14
Rupees

2012-13
Rupees

-74949139 -53468766
Less: Depreciation 54545389

-129494528
56338028

-109806794
Less: Provision for tax -- --
Deferred tax -15338627 -13006615

-- --
-114155901 -96800179

Add: Balance brought forward from previous year 64295909 161096088
Less: Short provision for earlier year -2066289 --
Balance carried forward -51926281 64295909

DIVIDEND

The directors do not recommend payment of dividend keeping in view the requirement of surplus funds for your Company’s 
future growth. They trust the shareholders will appreciate their efforts for the future growth of your Company.

DEPOSITS

The Company has not accepted any deposits pursuant to section 58A of the Companies Act, 1956 and the Rules framed there 
under including Companies (Acceptance of Deposits) Rules, 1975.

AUDITORS’ REPORT

DIRECTORS’ RESPONSIBILITY STATEMENT

i. that in the preparation of the annual accounts, the applicable Accounting Standards have been followed and there has been 
no material departure;

ii. that the selected Accounting Policies were applied consistently and the Directors made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2014 and 

provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; and

iv. that the annual accounts have been prepared on going concern basis.

DIRECTORS

Mrs. Anita Patodia is liable to retire by rotation at the ensuing annual general meeting and being eligible offer herself for re-
appointment and your directors recommend the re-appointment in the interest of the Company.

MANAGEMENT DISCUSSION AND ANALYSIS

The Management Discussion and Analysis Report, which gives a detailed account of operations of your company and the market 
in which it operates, including initiative taken by the company to further its business, forms part of this Annual Report.
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CORPORATE GOVERNANCE

conditions of corporate governance as stipulated under Clause 49 of the Listing Agreement is annexed to this report.

AUDITORS

SUBSIDIARIES

The requisite disclosure in accordance with Section 212 of the Companies Act, 1956 in respect of the subsidiaries annexed to 
and form part of this Report.

FUTURE OUTLOOK

As you all know year from the year 2011,the textile industry had an experience of huge economic crises. Practically there 
was a recession in all global market. Textile industries also as a whole suffered a lot. Lower global demand, domestic policy 
uncertainties and the cumulative impact of monetary tightening contributed to growth slowing down considerably to the estimated 
level. All three sectors of the economy – agriculture, industry and services – slowed down. Even though there was moderation 
in agriculture growth, the year witnessed an all-time high foodgrains output. The services sector moderated primarily due to 
the slowdown in construction, while the disappointing performance of mining and manufacturing sub-sectors contributed to 
slackening of industrial growth.

DISCLOSURE OF PARTICULARS

Information as per the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, relating to 

this Report.

PARTICULARS OF EMPLOYEES

None of the Employee is in receipt of remuneration up to the limits prescribed under Section 217(2A) of the Companies Act, 
1956 and the Rules made there under.

PERSONNEL

The Board of Directors wishes to express its appreciation for the outstanding contribution made by employees to the operations 
of the Company during the year.

ACKNOWLEDGEMENT

The Board of Directors thanks the Banks, Central and State Government authorities and all the stakeholders for their continued 
co-operation and support to the Company.

Mumbai, 28th May, 2014. For and on behalf of the Board
First Winner Industries Limited

Chincholi Bunder Road, 
Malad (West), Mumbai-400 064. sd/-

Rinku Patodia
Chairman




