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'I'o the tsoard of Directors of Florence Investech Ltd'

lVe have exanlitlecl the attachecl Balance Sheet (F:ECASTED) of Florence Investech Ltd. (FIL)

l(formerly JK Agri Genetics Ltd.) (JKAGL)) as at 3Ctt September 2009, the Profit & Loss Account

inEcnsrEo) a1-d also the Cash Flow Statement (RE(-ASTED) (together financial statements) for the

ig months periocl ended on that clate annexed:hereto. These financial statemel'lts are the

re,spglsibility of the Companv's Management, which have been prcpared to give carrv over lmpact

,,f ihe 5.heme of Arrtrngemc-nt & Demerger in Auclited Financial Statements of FIL (fotmerlv JK

i\1ir-i Gcnetics t-td.) for the year ended 30th Septembt:r 2009as staterl in Note Nc:l. 2 [read with Note

X,r. f 1 of Scheclule 98. lmpact of the Scheme (being effective on 2"'r Nov, 2012) have been given in

tlre accounts of Irinancial Year 2077-72 to be prepared under Companies Act,1956 for the purpose to

be placecl bt:fore the members of the Company in the Annual General Meeting. As stated in the

abtx,e sairl rroie impact of thc Scheme have been given in the financial year 2005-06, to re-organise

thg Accounts for the year ended 31.t March 2006 and its carry over impact in the subsequent

firr;rncial vears after 
"".lrr.1i.,g 

the business of Seed Undertaking u'hich have been transferred to JK

Agri (ielctics l-tel. (Formerlv Florence Alumina Ltct.) (FAL). Our responsibilih is to certify these

r.tr:asterl financial statements basecl on our verific-ation. Our examination was madc in accordance

n,ith applrvecl stanclarcls on auditing in India and accordingly included such tests of the accounting

a..1 t.,tl.rer;.ecords. We have also assessed the accounting principles used and significant assessment

macle bv the I\'lanagement of the Company.

\\,t' irrvite atterrtion to Note No. 2(a) of Scheclule lllB to the Recasted Financial Statements of the

vcar 2005-06 regarc{ing the transfer of assets and liabilities of Seed Undertaking of the Companv

ipl..,.*,-,.,.' Investech Limited (forrnerly JKAGL)l to |K Agri Genetics Limited (formerlv FAL),

pursua,rt to the Scheme of Arrangement & Demerger betr,r'een the Company[Florence Investech

i.imitetl (formerlv JKAGI-.) and JK Agri Genetics Ltd. (formerlv FAL), which has been approved bv

thi, Ilo',I-rlt l-Jigir Court of Judicature at Calcutta crperative from 1't April 2005 (appointecl date),

impact of r.r,hich have been given in these financial statements with respect to Net difference being

cer-rsicierecl as Gencral Reserve on transfer of Seed Undertaking with the Company as stated in Note

N.. 2 (a)(viii) of Schedule 138 which is'not in iine n'ith the Generally Accepted Accounting

l)rirrcipkts, as has beetr carried out as per the Order of the Hon'bie High Court.
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FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

BALANCE SHEET  (RECASTED) AS AT 30TH SEPTEMBER, 2009
` in Lacs

 Schedule 
 As at 

30.09.2009

As at 

31.03.2008

SOURCES OF FUNDS

SHAREHOLDERS' FUNDS

SHARE CAPITAL 1 332.89        332.89          

RESERVES AND SURPLUS 2 8,664.65     7,843.57        

8,997.54     8,176.46        

APPLICATION OF FUNDS

INVESTMENTS 3 8,325.64     6,655.30        

DEFERRED TAX ASSETS 4.51            4.12              

CURRENT ASSETS,LOANS AND ADVANCES 4 739.49        1,563.64        

LESS: CURRENT LIABILITIES AND PROVISIONS 5 72.10          46.60            

NET CURRENT ASSETS 667.39        1,517.04        

8,997.54     8,176.46        

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 9

Schedules 1 to 5 and 9 attached to the Balance Sheet are an integral part thereof.

As per our report of even date

for LODHA & CO.

Chartered Accountants

(Firm Registration N0. 301051E)

N.K. LODHA

Partner

Membership No. 85155

New Delhi, the _____________

Manager          Dy. Company Secretary
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FLORENCE INVESTECH LIMITED (Formerly JK AGRI GENETICS LIMITED)

PROFIT & LOSS ACCOUNT (RECASTED) FOR THE PERIOD ENDED 30TH SEPTEMBER, 2009
` in Lacs

Schedule
2008-09     

(18 Months)

2007-08            

(12 Months)

INCOME

INCOME FROM OPERATIONS 6 866.84        531.61          

866.84        531.61          

EXPENDITURE

EMPLOYEES COST 7 5.57            3.71              

OTHER EXPENSES 8 15.08          4.81              

20.65          8.52              

PROFIT  BEFORE TAX 846.19        523.09          

PROVISION FOR TAXATION

 - CURRENT TAX 25.50          32.84            

 - DEFERRED TAX (0.39)           1.28              

PROFIT AFTER TAX 821.08        488.97          

APPROPRIATIONS

DEBENTURE REDEMPTION RESERVE -              85.17            

BALANCE CARRIED TO BALANCE SHEET 821.08        403.80          

BASIC AND DILUTED EARNING PER SHARE (Rs.) 24.67          14.69            

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 9

Schedules 6 to 9 attached to the Profit & Loss Account are an integral part thereof.

As per our report of even date

for LODHA & CO.

Chartered Accountants

(Firm Registration N0. 301051E)

N.K. LODHA

Partner

Membership No. 85155

New Delhi, the _____________

Manager          Dy. Company Secretary
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