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Cidade de Goa Goa in a regort

Cidade de Goa — Goa’s premium 5-star deluxe resort is owned by Fomento Resorts and
Hotels Limited. Situated in the land of sun, sea and surf, the property comprises of 207 rooms
that showcase the unique Goan Portuguese architecture and ambience. The property is
preferred by discerning travelers worldwide due to its proximity to the beach and its courteous
staff that lay emphasis on providing warm Goan hospitality.

Cidade de Goa provides Goan experience and feel to its guests. It is situated on Vainguinim
Beach and has a distinctive advantage with its proximity to the Capital Panaji and most of
Goa’s frequently visited locations.

Cidade de Goa is also a holiday destination by itself as it has something for everyone. one can
find a variety of restaurants namely Alfama, Chef’s Speciality restaurant that serves authentic
Goan and Portuguese cuisine. Alfama has also been ranked amongst India’s 30 best restaurants
by an independent customer survey conducted by a leading Media House.

Barbeque, the evening restaurant with a live kitchen. The Beachside Barbeque allows one
an unique dining experience of grilled seafood, meats and vegetables.

Cafe Azul — Our poolside coffee shop provides the ambience of an Italian café with a choice
of varied menu. One can savour global cuisines at our buffet restaurant Laranja. Other
Food &Beverage options include Dog¢aria a charming tea and coffee lounge operating round
the clock ; Taverna — the lobby bar, Bar Latino, the pool side bar.

Visitors can de stress with the state of the art Health Club- Clube Satide and Pavitra — The
Ayurveda Spa. For the adventurous at heart, Cidade de Goa offers a vast array of options

that include water sports, tennis, bird watching, beach games and an outdoor chess.

For the business traveler, Cidade de Goa offers a variety of conference and banqueting
facilities along with its Business Centre.

Cidade de Goa can be summed up as “ Goa in a resort”.
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DIRECTORS’ REPORT

To
The Members,

The Board of Directors of your Company takes pleasure in presenting the Forty Fifth Annual Report on business and operations of
your Company along with the Audited Financial Statements and Cash Flow Statement for the year ended March 31, 2016.

1. FINANCIALRESULTSAND APPROPRIATION

(Rs. in lakhs)

Particulars F. Y. 2015 - 2016 F.Y.2014-2015
Income 6,768.95 6,088.65
Operating Expenses 4,097.66 3,998.35
Gross Operating Profit(PBIDT) 2,671.29 2,090.30
Less:
Interest and Financial Charges 34.65 59.50
Depreciation 320.62 364.44
Profit before Extra Ordinary and Exceptional items & Tax 2,316.02 1,666.36
Exceptional Items - 394.52
Profit before tax (PBT) 2,316.02 2,060.88
Tax Expense 910.78 720.12
Profit/(Loss) after tax (PAT) 1,405.24 1,340.76
Add Surplus/ (Deficit) brought forward from the previous year 5,101.41 4192.80
Profit available for appropriation 6,506.65 5,533.56
Appropriation
a) Transfer to General Reserve 140.52 134.08
b) Proposed Dividend on Preference shares 525.00 84.00
c¢) Proposed Dividend on Equity shares 160.00 160.00
d) Tax on Dividend 139.45 49.67
e) Additional Depreciation on Fixed Assets Nil 4.40
Balance carried to Balance Sheet 5,541.68 5,101.41
Total 6,506.65 5,533.56
Earnings per share before Exceptional Item(Basic and Diluted) (Rs.) 4.83 6.14
Earnings per share after Exceptional Item (Basic and Diluted) (Rs.) 4.83 7.75

2. OPERATIONS REVIEW:

Your Directors are pleased to report that inspite of steep
competition, your Company achieved a higher turnover of
Rs. 6,768.95 lakhs as compared to Rs. 6,088.65 lakhs in the
previous year. On account of increase in the segment of
weddings, conferences and groups and also due to monitoring
of costs regularly, profitability of the Company improved. The
Company earned a higher pre-tax profit of Rs. 2,316.02 lakhs
(before exceptional items) for the year under review as against
Rs. 1,666.36 lakhs in the previous year.

3. DIVIDEND:

The Board of Directors recommended the following dividend
for approval by the members at the ensuing Annual General
Meeting:

(i) A dividend of Rs.7.5/- per share on 70,00,000
Cumulative, Non-Convertible, Redeemable
Preference shares for the year ended 31st March
2016 amounting to a total sum of Rs.5,25,00,000/-
as per the terms of the issue of Preference shares
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subject to the approval of the members at the
ensuing Annual General Meeting.

(i) Dividend of Re. 1/- per share on Equity shares for
the year ended 31st March, 2016.

4. RESERVES:

The Board of Directors propose to carry an amount of
Rs. 1,40,58,073 to General Reserve.

5. INTERNAL CONTROL SYSTEMS AND THEIR
ADEQUACY:

The Company has an Internal Control System, commensurate
with the size, scale and complexity of its operations. The scope
and authority of the Internal Audit function is well defined in
the organisation as per defined audit plan. The Board has
adopted policies and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely
preparation of reliable financial disclosures. The Audit
Committee of the Company monitors the adequacy of the
internal control systems and procedures including adequacy
of financial controls with reference to the Financial Statement.

The Internal Auditor of the Company continues to conduct
periodic audit. The objective of the audit is to ensure that the
prescribed systems and procedures are adequate and are
consistently and correctly followed. The Internal Auditor
submit their report to the Audit Committee on a quarterly basis.

During 2015-2016, the Audit Committee was satisfied with the
adequacy of the internal control systems and procedures of
the Company.

Although not mandatory the Company has a Risk
Management Committee comprising of Directors and
Executives/Officers of the Company. The Company’s Risk
Management Committee identifies potential risks associated
with the Company’s business and measures the Company’s
performance against each risk parameter. The Risk
Management Committee keeps the Board informed of these
risks and the measures taken by the Company to mitigate
these risks.

6. STATUTORYAUDITORS:

At the Annual General Meeting held on September 27, 2014
M/s. H.K. Aparanji, Chartered Accountants, Firm Registration
No. 000199S were appointed as statutory auditors of the
Company to hold office till the conclusion of the Annual
General Meeting to be held in the calendar year 2017. In terms
of'the first proviso to Section 139 of the Companies Act, 2013,
the appointment of auditors shall be placed for ratification at
every Annual General Meeting. Accordingly, the appointment
of M/s. H.K. Aparanji, Chartered Accountants, as statutory
auditors of the Company is placed for ratification by the

shareholders.

A certificate from M/s. H.K. Aparanji ,Chartered Accountants
that their appointment is within the prescribed limits under
Section 141 of the Companies Act, 2013 has been obtained.

The Auditors Report for fiscal 2016 does not contain any
qualification, reservation or adverse remark. The Auditor’s
Report is enclosed with the financial statements in this Annual
Report.

Auditor’s certificate on corporate governance

As required by SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Auditor’s certificate on
Corporate Governance forms part of this Annual Report. The
Auditor’s certificate for fiscal 2016 does not contain any
qualification, reservations or adverse remark.

7. CHANGESINSHARE CAPITAL:

The Company’s Authorised share capital is Rs. 3,00,00,00,000/-
consisting of 3,00,00,000 Equity shares of Rs.10 each and
2,70,00,000 Cumulative, Non-Convertible, Redeemable preference
shares of Rs. 100/- each.

During the year under review, your Company increased its
authorised share capital from Rs. 1,00,00,00,000/- to
Rs. 3,00,00,00,000 by creating an additional 2,00,00,000 preference
shares of Rs. 100 each aggregating to Rs. 2,00,00,00,000/- .

The Company has not issued any shares during the financial
year2015-2016.

The current paid up share capital of the Company is
Rs. 86,00,00,000/- consisting of 1,60,00,000 fully paid equity
shares of Rs. 10/- each and 70,00,000 7.5% Cumulative,
Non-convertible, Redeemable fully paid up preference shares of
Rs. 100/- each.

8. COMPOSITION OFAUDIT COMMITTEE:

The Board has re-constituted the Audit Committee which
comprises of Mr. Jamshed Delvadavala as the Chairman and
Mr. Shardul Thacker, Mr. Reyaz Mama and
Mr. Raghunandan Maluste as the members.

More details on the committee are given in the Corporate
Governance Report.

9. RELATED PARTY TRANSACTIONS:

There are no materially significant related party transactions
made by the Company with Promoters, Directors or Key
Managerial Personnel or other designated persons which may
have conflict with the interest of the company at large. All
Related Party Transactions are presented to the Audit
Committee and the Board. A statement of all related party
transactions is presented before the Audit Committee on a
quarterly basis, specifying the nature, value and terms and
conditions of the transactions.

The Related Party Transactions Policy as approved by the
Board is uploaded on the company’s website at the web link:
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http://www.cidadedegoa.com/images/Related-Party-
transcation-Policy-of-Fomento.pdf

The Company has entered into contracts/arrangements with
related parties in the ordinary course of business and on arm’s
length basis. Particulars of contracts/arrangements made with
related parties is annexed to Boards Report as “Annexure
A”.

10. FIXED DEPOSITS:

Your Company has not accepted any deposits within the
meaning of section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

11. CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES:

As a part of its initiatives under “Corporate Social
Responsibility” (CSR), the Company has contributed funds
for the schemes of eradicating hunger and poverty, promotion
of education and medical aid. The contributions in this regard
have been made to a registered trust which is undertaking
these schemes. The Company has also undertaken schemes
of distributing food items to the old age home and daily meals
to the orphanage directly as part of the CSR initiative.

The amount spent on the CSR activities is annexed herewith
as “Annexure B”.

12. SUBSIDIARY COMPANIES:
The Company does not have any subsidiary.
13. CODE OF CONDUCT:

In compliance with Regulation 26(3) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
and the Companies Act, 2013, the Company has framed and
adopted a Code of Conduct and Ethics (‘The Code’). The
Code is applicable to the members of the Board, Senior
Management and Designated employees of the Company. The
code is available on our website, www.cidadedegoa.com.

All the members of the Board, Senior Management and
Designated employees of the Company have affirmed
compliance to the Code as on March 31, 2016.

A declaration to this effect signed by the Managing Director
& C.E.O. forms part of this Annual Report.

14. VIGILMECHANISM/WHISTLE BLOWER POLICY:

The Company is committed to developing a culture where it is
safe for all employees to raise genuine concerns, if any and to
adhere to the highest standards of ethical, moral and legal
conduct of business operations. The Vigil mechanism policy
provides a channel to the employees and Directors to report
to the management concerns about unethical behaviour, actual
or suspected frauds or violation of the code of conduct of
policy and also provides safeguards against victimization.

The policy ensures that strict confidentiality of all matters
and disclosure of information, if required only to the extent or
with those persons as required for the completion of the

process of investigation.

A vigilance and ethics officer has been appointed to whom
the complaints should be addressed who reports to the Audit
Committee. The policy also addressing the concerns directly
to the Chairman of the Audit Committee/Managing Director/
Chairman in exceptional cases. The Audit Committee
recommends the disciplinary or corrective action it deems fit
to the Board of Directors. The policy is available on the website
of the Company and forms part of the Directors Report as
“Annexure C”.

The Vigil Mechanism Policy as approved by the Board is
uploaded on the Company's website at the weblink: http://
www.cidadedegoa.com/images/whistleBlowerPolicy.pdf

15. PREVENTION OF INSIDER TRADING:

The Board of Directors has adopted the Insider Trading Policy
in accordance with the requirements of the SEBI (Prohibition
of Insider Trading) Regulation, 2015. The Insider Trading
Policy of the Company lays down guidelines and procedures
to be followed, and disclosures to be made while dealing with
shares of the Company, as well as the consequences of
violation. The policy has been formulated to regulate, monitor
and ensure reporting of deals by employees and to maintain
the highest ethical standards of dealing in Company
securities.

The Insider Trading Policy of the Company covering code of
practices and procedures for fair disclosure of unpublished
price sensitive information and code of conduct for the
prevention of insider trading is available on our website(http:/
/www.cidadedegoa.com/images/Code-for-Regulating-
Monitoring-Reporting-Trading-by-Insiders.pdf)

16. EXTRACT OF THEANNUAL RETURN:

The details forming part of the extract of the Annual Return in
form MGT-9 is annexed herewith as “Annexure D”.

17. RISKMANAGEMENT:

Pursuant to section 134(3) (n) of the Companies Act, 2013 and
under Regulation 21 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has
constituted a Risk Management Committee. The details of the
Committee are set out in the corporate governance report. The
risk management framework is discussed in detail in the
Management Discussion and Analysis report forming part of this
Annual Report.

18. PARTICULARS OF EMPLOYEES:

Information required pursuant to section 197 read with Rule 5
of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 in respect of the employees
of the Company is annexed as Annexure E.

The statements containing particulars of employees as
required under section 197(12) of the Act read with Rule 5(2)
of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014, is not provided since there
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were no employees who were drawing remuneration more than
Rs. 5 lakhs per month during whole or part of the year.

19. DECLARATION FROM INDEPENDENT DIRECTORS
ONANNUAL BASIS:

The Company has received necessary declaration from each
Independent Director of the Company under Section 149(7)
of the Companies Act, 2013 that the Independent Directors of
the Company meet with the criteria of their Independence laid
down in Section 149(6).

20. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies

Act, 2013, the Board hereby confirm that:

a) Inthe preparation of the annual accounts, the applicable
accounting standards have been followed along with
proper explanation relating to material departures;

b) The directors had selected such accounting policies and
applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company
as on March 31,2016 and the profit of the Company for
that period;

¢) The directors had taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;
and;

d) The directors had prepared the annual accounts on a
going concern basis;

e) The directors, had laid down internal financial controls
to be followed by the company and that such internal
financial controls are adequate and were operating
effectively;

f)  The directors had devised proper systems to ensure
compliance with the provisions of all applicable laws and
that such systems were adequate and operating
effectively.

21. DIRECTORSAND KEY MANAGERIALPERSONNEL:

The Companies Act, 2013 provides for the appointment of
independent directors. Sub-section (10) of Section 149 of the
Companies Act, 2013 provides that the independent directors
shall hold office for a term up to five consecutive years on the
board of a company; and shall be eligible for re-appointment
on the passing of a special resolution by the shareholders of
the Company. Accordingly all the Independent directors were
appointed by the shareholders at the general meeting as
required under Section 149(10).

Further, Section 149(11) states that no independent directors
shall be eligible to serve on the Board for more than two
consecutive terms of five years. Section 149(13) states that
the provisions of retirement by rotation as defined in sub-
sections (6) and (7) of Section 152 of the Act shall not apply

to such independent directors. None of the independent
directors will retire at the ensuing AGM.

For the purpose of compliance with Section 152 of the
Companies Act, 2013 and for determining the Director liable
to retire by rotation, the Board at its meeting held on May 30,
2016, took note of the consent given by Mr. Auduth Timblo,
being longest in office, to retire by rotation at the ensuing
Annual General Meeting of the Company. Accordingly, the
Board noted that Mr. Auduth Timblo, Non-Executive Chairman
shall be the Director liable to retire by rotation and being
eligible, has offered himself for re-appointment. The Directors
recommend re-appointment of Mr. Auduth Timblo.

The Company has received necessary declaration from each
independent director under section 149(7) of the Companies
Act, 2013, that he meets the criteria of independence laid under
section 149(6) of the Companies Act, 2013 and under
Regulation 25 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

There was no resignation of any Director during the year.
Board Evaluation

SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 mandates that the Board shall monitor and
review the Board evaluation framework. The framework
includes the evaluation of directors on various parameters
such as composition of the Board & Committees, experience
& competencies, performance of specific duties & obligations,
governance issues , inflow of information, decision making ,
company’s performance, company strategy etc.

The Companies Act, 2013 states that a formal annual
evaluation needs to be made by the Board of its own
performance and that of its committees and individual
directors. Schedule IV of the Companies Act, 2013 states that
performance evaluation of independent directors shall be done
by the entire Board of Directors, excluding the director being
evaluated.

The evaluation of all the directors and the Board as a whole
was conducted based on the criteria and framework adopted
by the Board. The manner in which the evaluation has been
carried out has been explained in the Corporate Governance
Report.

Board Diversity

The Company recognizes and embraces the importance of the
diverse board in its success. We believe that a truly diverse
board will leverage differences in thought, perspective,
knowledge, skill, regional and industry experience, cultural
and geographical background, age, ethnicity, race and gender.
The Board has adopted the Board Diversity Policy which sets
out the approach to diversity of the Board of Directors. The
Board Diversity Policy is available on our website, http://
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www.cidadedegoa.com/images/Board-Diversity- Policy.pdf
Committees of the Board

Currently, the Board has five committees: the Audit committee,
the Nomination and Remuneration committee, the Corporate
Social Responsibility committee, the Stakeholders
Relationship committee and the Risk Management committee.
A detailed note on the composition of the Board and its
Committees is provided in the corporate governance report
section of this Annual Report.

Number of Meetings of the Board

During the year seven Board Meetings and four Audit
Committee Meetings were convened and held. The details of
which are given in the Corporate Governance Report. The
intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013 and the SEBI
(LODR) Regulations, 2015.

Key Managerial Personnel

Mrs. Anju Timblo, Managing Director & C.E.O,
Mr. M. A. Hajare, Chief Financial Officer and
Mrs. Asmeeta Matondkar, Company Secretary of the Company
are the Key Managerial Personnel as per the provisions of
the Companies Act, 2013.

22. NOMINATIONAND REMUNERATION POLICY:

The policy of the Company on director’s appointment and
remuneration, including criteria for determining qualifications,
competencies, positive attributes and independence for the
appointment of a director and other matters , as required under
sub-section (3) of Section 178 of the Companies Act, 2013, is
available on our website (http://www.cidadedegoa.com/images/
Nomination-and-Remuneration-Policy.pdf). There has been no
change in the policy since the last fiscal year. We affirm that the
remuneration paid to directors is as per the terms laid out in the
nomination and remuneration policy of the Company.

23. MANAGEMENT DISCUSSIONAND ANALYSIS REPORT:

The Management Discussion and Analysis Report for the
year under review, as stipulated under Regulation 34(2) (e) of
SEBI (LODR) Regulations, 2015 with the Stock Exchanges, is
given separately and forms part of this Annual Report.

24. CORPORATE GOVERNANCE:

A report on Corporate Governance as stipulated in the SEBI
(LODR) Regulations, 2015 forms part of the Annual Report. A
Certificate from the Auditors of the Company, confirming
compliance with the provisions of Corporate Governance, is
attached to this Annual Report.

25. DELISTING:

During the year under review, the Board of Directors
considered the Intention letters received from the Promoters
to offer to purchase, up to 40,00,232 equity shares of the
Company held by the public sharcholders representing 25%

of the issued, subscribed and paid-up equity share capital of
the Company in terms of the Securities and Exchange Board
of India (Delisting of Equity Shares) Regulations, 2009 and to
voluntarily delist the equity shares of the Company from the
BSE Limited and Ahmedabad Stock Exchange Limited in
accordance with the provisions of the Delisting Regulations,
subject to the successful completion of such Delisting Offer.
26. TECHNOLOGY ABSORPTIONAND CONSERVATION
OFENERGY:

The Company is in hospitality industry. Its activities do not
involve the absorption of technology as envisaged to be
furnished pursuant to the Companies (Accounts) Rules, 2014.
The Company constantly upgrades conserving energy
equipments by installing solar panels, VFD products. Solar
Panels are used for generating hot water consumed by the
Central Kitchen thereby reducing the diesel consumption of
the main boiler and power. This results in substantial saving
in consumption of electricity. The Company is constantly
upgrading its old machinery which is resulting in saving of
energy.

27. FOREIGN EXCHANGE EARNINGSAND OUTGO:

Total foreign exchange earnings and outgo is stated in Notes
forming part of the Financial Statements.

28. EMPLOYEES:

Relations between the management and the employees were
cordial throughout the year. Your Directors are pleased to
record their appreciation of the devotion and sense of
commitment shown by all the employees in the organisation.
As on March 31, 2016 , the Company has an Organizational
strength of 201 employees.

29. SECRETARIAL AUDITOR AND SECRETARIAL AUDIT
REPORT:

The Board of Directors of the Company appointed
Mr. Shivaram Bhat, Practising Company Secretary, to conduct
the Secretarial Audit. The Secretarial Audit Report for the financial
year ended March 31, 2016, is provided in the Annual Report.

The Report of the Secretarial Auditor is annexed as “Annexure
G”.
30. ANTI-SEXUALHARASSMENT INITIATIVE:

Our Anti-Sexual Harassment Initiative (ASHI) allows
employees to report sexual harassment cases at the workplace.
There are no complaints relating to sexual harassment in the
last financial year . Further, the Company has formed an
Internal Complaints Committee where employees can register
their complaints against sexual harassment. This is supported
by the Sexual Harassment Policy which ensures a free and
fair enquiry process.
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31. AMENDMENT OF MEMORANDUMAND ARTICLES OF
ASSOCIATION:

During the financial year under review, the Company has
amended its Capital clause of the Memorandum of Association
pursuant to the approval granted by the shareholders through
postal ballot to enable the Company to increase its authorised
share capital by creating additional 2,00,00,000 preference
shares of Rs. 100 each.

The Company has also adopted new Articles of Association
incorporating the provisions of Companies Act, 2013 pursuant
to the approval granted by the shareholders through a postal
ballot.

32. LISTING AGREEMENT:

The Securities and Exchange Board of India (SEBI), on
September 2, 2015, issued SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 with the aim to
consolidate and streamline the provisions of the Listing
Agreement for different segments of Capital markets to ensure
better enforceability. The said regulations were effective from
December 1, 2015. Accordingly, all listed entities were required
to enter into Listing Agreement within six months from the
effective date. The Company entered into the Listing Agreement
with BSE Limited and the Ahmedabad stock Exchange during
February, 2016.

33. SIGNIFICANTAND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS:

There have been no significant and material orders passed
by the regulators or courts or tribunals impacting the going
concern status and Company’s operations. However,
members' attention is drawn to the Writ Petition No. 131 of
2009 decided by the Hon’ble Supreme Court filed by Goa
Foundation and Contempt Petition (C) No0.292 of 2009 filed
by Mr. Claude Alvares, Secretary of Goa Foundation in which
Fomento Resorts and Hotels Limited was one of the party to
the Petition. The Hon’ble Supreme Court dismissed the Writ
Petition No.131 0f 2009 with Contempt Petition (C) No.292 of
2009, upholding the validity of the Land Acquisition (Goa
Amendment) Act, 2009 (Act 7 0 2009).

34. POLICIES:

The SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 mandated the formulation of certain policies
for all listed companies. All our corporate governance policies
are available on our website (http://www.cidadedegoa.com/
corporate_information.php). The policies are reviewed and
updated by the Board based on need and new compliance
requirement.

In addition to its Code of Conduct and Ethics, key policies
that have been adopted by the Company are as follows:

Name of the policy | Brief description Web link

Whistleblower Policy| The Company has adopted the whistleblower mechanism for http://www.cidadedegoa.
(Policy on vigil directors and employees to report concerns about unethical com/imagesWhistle Blo
mechanism) behavior, actual or suspect fraud, or violation of the Company’s wer Policy.pdf

code of conduct and ethics. There has been no charge to the
whistleblower Policy adopted by the Company during fiscal 2016.

Nomination and
Remuneration Policy

This policy formulates the criteria for determining qualifications,
competencies, positive attributes and independence for the
appointment of a director (executive/ non-executive) and also
the criteria for determining the remuneration of the directors, key
managerial personnel and other employees.

http://www.cidadedegoa.
com/images/Nomination-
and-Remuneration-
Policy.pdf

Corporate Social
Responsibilities
Policy

The policy intents to strive for economic development that
impacts society at large, by promoting education, providing
health care & destitute care.

http://www.cidadedegoa.
com/images/CSR-Policy-
of-Fomento.pdf

Policy on Material

The policy is to determine the material subsidiaries and material

http://www.cidadedegoa.

Transaction Policy

Subsidiaries non-listed Indian subsidiaries of the company and to provide com/images/Policy-for-
the governance framework for them. Determining-Material-

Subsidiaries.pdf
Related Party The policy regulated all transactions between the Company and http://www.cidadedegoa.

its related parties.

com/images/Related-
Party-transactions-
Policy-of-Fomento.pdf




	1.pdf
	Page 1

	2.pdf
	Page 2



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


