FOUNDRY FUEL PRODUCTS LIMITED

CIN : L50500WB1964PLC026053
Registered Office : 504, Diamond Prestige, 5" Floor, 41-A, A.J.C. Bose Road, Kolkata — 700 017
Tel No.: 033-22268441, Website : www.foundryfuel.co.in, E-mail : foundryfuel@gmail.com

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 50" Annual General Meeting of the Members of Foundry Fuel Products Limited will be held at “SURYA SEN MANCHA” , 432, Prince
Anwar Shah Road, Kolkata-700 068 on Monday, the 29" day of September, 2014 at 10.00 A.M. to transact the following: -

AS ORDINARY BUSINESS

1.

2.
3.

To receive, consider and adopt Audited Balance Sheet of the Company as at 31* March, 2014 and the Profit & Loss Account for the year ended on that date
together with the Reports of the Directors’ and Auditors’ thereon.

To appoint a Director in place of Mr. Devendra Kumar Agarwalla, (DIN : 0451072), who retires by rotation and being eligible offers himself for re-appointment.
Appointment of Auditors

To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary Resolution:-

“RESOLVED that pursuant to the provisions of Sections 139,142 of the Companies Act, 2013 (“Act”) and the Rules made thereunder and other applicable
provisions of the Act, if any as amended from time to time and pursuant to the recommendations of the audit committee, M/s N. A. Shah Associates, Chartered
Accountants, (Firm Registration Number 116560W) be and are hereby appointed as the Statutory Auditors of the Company to hold office from the conclusion
of this Annual General Meeting (AGM) till the conclusion of Fifty- Fifth AGM of the Company to be held in the year 2019 (subject to ratification of their
appointment at every AGM held after this AGM), and the Board of Directors of the Company be and are hereby authorized to fix their remuneration.”

SPECIAL BUSINESS :

4.

12.
13.

Appointment of Mr. Sunil Vishwambharan as an Independent Director:-

To consider and if thought fit, to pass with or without modification, if any, the following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and other applicable provisions, if any, of the Companies Act,
2013 (“Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification (s) or re-enactment thereof for
the time being in force), Mr. Sunil Vishwambharan (DIN: 02831247), be and is hereby appointed as an Independent Director of the Company to hold office
foraterm of 5 (five) consecutive years from September 29, 2014 and shall not be liable to retire by rotation.”

Appointment of Mr. Ruchir Omprakash Jalan as an Independent Director:-

To consider and if thoughtfit, to pass with or without modification, if any, the following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and other applicable provisions, if any, of the Companies Act,
2013 (“Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification (s) or re-enactment thereof for
the time being in force), Mr. Ruchir Omprakash Jalan (DIN: 03172070), be and is hereby appointed as an Independent Director of the Company to hold
office for a term of 5 (five) consecutive years from September 29, 2014 and shall not be liable to retire by rotation.”

504, ‘DIAMOND PRESTIGE’, By Order of the Board of Directors
41 A, A.J.C. Bose Road, For Foundry Fuel Products Ltd.
Kolkata - 700017 Sd/-

13 August, 2014 (Kamal Ghosh)

WHOLETIME DIRECTOR
(DIN: 02837505)

The relative Explanatory Statement pursuant to section 102 of the Companies Act, 2013 (Act) in respect of the business under Item Nos. 4 & 5 of the Notice,
is annexed hereto. The relevant details as required under clause 49 of the Listing Agreements entered into with the Stock Exchanges, of persons seeking
appointment/re-appointment as Directors under Item Nos. 4 & 5 of the Notice, are also annexed.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ALSO ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND & VOTE INSTEAD OF
HIMSELF & APROXY NEED NOT BEAMEMBER.

Aperson can act as Proxy on behalf of Members not exceeding 50 (fifty) and holding in the aggregate not more than 10 (ten) per cent of the total share capital
of the Company carrying voting rights. However, a Member holding more than 10 (ten) per cent of the total share capital of the Company carrying voting rights
may appoint a single person as Proxy and such person shall not act as Proxy for any other Member.

Proxies in order to be effective must be received by the Company not less than forty eight hours before the meeting.

Corporate members intending to send their authorized representatives to attend the Meeting are requested to send to the Company a certified true copy of
the Board Resolution authorising their representative to attend and vote on their behalf at the Meeting.

Electronic copy of the Notice of the aforesaid Annual General Meeting (AGM) of the Company inter alia indicating the process and manner of e-voting along
with Attendance Slip, Proxy Form and E-mail & PAN registration Form are being sent to all the Members whose email IDs are registered with the Company’s
Registrar and Share Transfer Agents/ Depository Participants for communication purposes unless any Member has requested for a hard copy of the same.
For Members who have not registered their email IDs, physical copies of the Notice of the aforesaid AGM of the Company inter alia indicating the process and
manner of e-voting along with Attendance Slip , Proxy Form and E-mail & PAN registration Form are being sent herewith. The notice of AGM is being sent to
the Members, whose names appear in the Register of Members/ depositories as at closing hours of business, on 14-08-2014.

If any resolution at the meeting is put to vote on a poll, each equity shareholder shall be entitled to one vote for every equity share held.

Pursuant to the provisions of Section 91 of the Companies Act, 2013 (corresponding to Section 154 of the Companies Act, 1956), the Register of Members
and Share Transfer Register shall remain closed from 25" September, 2014 to 29" September, 2014 (both days inclusive).

Members who hold Shares in physical form in multiple folios in identical names or joint holding in the same order of names are requested to write to the
Company’s Registrar and Share Transfer Agents, M/s. Niche Technologies Pvt. Ltd., D-511, Bagree Market, 71, B.R.B. Basu Road, Kolkata — 700 001,
enclosing their Share Certificates to enable the Company to consolidate their holdings into a single folio.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to vote.

As a measure of economy, copies of the Annual Report will not be distributed at the Meeting. Members are requested to carry their copies of the Annual Report
to the Meeting.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by every participant in securities
market. Members holding Shares in electronic form are, therefore, requested to submit the PAN details to their Depository Participants with whom they are
maintaining their demat accounts. Members holding Shares in physical form can submit their PAN details to the Company’s Registrar and Share Transfer
Agents, M/s. Niche Technologies Pvt. Ltd. or send the required details as per the E-mail Registration Form attached with the Notice of AGM.

Members/ Proxies should bring the attendance slips duly filled in for attending the meeting.

The Ministry of Corporate Affairs (“Ministry”) has taken a “Green Initiative in Corporate Governance” by allowing paperless compliances through electronic
mode and has issued Circular No. 17/2011 dtd. 21-04-2011 stating that service of documents by a Company to its Members can be made through electronic
mode. In order to support this Green Initiative, the Members are requested to provide their email ID to the Company’s Share Transfer Agent: M/S. Niche
Technologies Pvt. Ltd. (E-Mail nichetechpl@nichetechpl.com or to the Company (e-mail- foundryfuel@gmail.com ) or send the required details as per the
E-mail Registration Form attached with the Notice of AGM.




14. Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014, the
Company is pleased to provide Members facility to exercise their right to vote at the 50" Annual General Meeting (AGM) by electronic means to vote physically
atthe AGM, and the business may be transacted through e-voting Services provided by Central Depository Services (India) Limited (“CDSL").

The instructions for shareholders voting electronically are as under:

(i) The voting period begins on September 23, 2014 at 10.00 A.M. and ends on September 25, 2014 at 6.00 P.M. During this period shareholders’ of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-off date (record date) of August 14,2014, may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(i)  The shareholders should log on to the e-voting website www.evotingindia.com during the voting period
(iii)  Click on “Shareholders” tab.
(iv) Now Enteryour UserID
a. ForCDSL: 16 digits beneficiary ID,
b. ForNSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company, excluding the special characters.
(v) Nextenterthe Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any company, then your existing
password is to be used.

(vii) Ifyou are afirsttime user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat shareholders as well as physical
shareholders)-
Members who have not updated their PAN with the Company / Depository Participant are requested to enter in capital letters the PAN field of 10
characters as First 2 Characters of the First Holder Name followed by 8 characters consisting of Folio Number prefix by “0” (or 8 characters from
right of BO-ID). No special characters or space will be taken from the name and folio number and name shall be excluded of titles like Mr./ Mrs. / Smt.
/Miss/Ms./M/s. etc.
Examples:
(1) Mr.V.N. Swamiand Folio Numberis S/0245, the PAN will be VN000S0245
(2) M/s.4-square Company Ltd. and Folio Number is C-0052 the PAN will be 4S000C0052
DOB Enter the Date of Birth as recorded in your demat account with the depository or in the company records for your folio in dd/mm/yyyy format.
B Enter the Bank Account Number as recorded in your demat account with the depository or in the company records for your folio.-
gglr;(li(end « Please Enter the DOB or Bank Account Number in order to Login. -
Details < If both the details are not recorded with the depository or company then please enter in the Dividend Bank Details field the Number of Shares
Held by you as on Cut Off date (record date) of August 14,2014

(viii) After entering these details appropriately, click on “SUBMIT” tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen. However, members holding shares in demat form will
now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. Itis strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential.

(x) ForMembers holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.

(xi) Clickonthe EVSN for the relevant “FOUNDRY FUEL PRODUCTS LIMITED” on which you choose to vote.

(xii) Onthe voting page, you will see “TRESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the option YES or NO as
desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiii) Click onthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to confirm your vote, click
on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

(xvii) If Demat account holder has forgotten the same password then Enter the User ID and the image verification code and click on Forgot Password & enter
the details as prompted by the system.

(xviii)Note for Institutional Shareholders & Custodians :

. Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://www.evotingindia.com and register
themselves as Corporates.

. Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@cdslindia.com.

. After receiving the login details they have to create a compliance user which should be created using the admin login and password. The
Compliance user would be able to link the account(s) for which they wish to vote on.

. The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, should be
uploaded in PDF formatin the system for the scrutinizer to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.com

IIl.  Institutional Members/Bodies Corporate (i.e. other than individuals, HUF,NRI etc.) are required to send scanned copy (PDF/JPG Format) of the relevant
Board Resolution / Authority Letter etc. together with attested specimen signature of the duly authorised signatory (ies) who are authorized to vote through e-
mail at csdraut@gmail.com with a copy marked to heipdesk.evoting@cdslindia.com on or before 25+ September, 2014 upto 6.00 P.M. without which the vote
shall not be treated as valid

IV.  The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the Company as on the cut-off date of 14.08.2014.

V.  The Company has appointed Mr. D. Raut & Associates, Practising Company Secretary, Kolkata (ACS No. 16626, CP No. 5232) as Scrutinizer for conducting
the e-voting process in a fair and transparent manner.

VI.  The Scrutinizer shall within a period not exceeding 3 (three) working days from the conclusion of the e-voting period unblock the votes in the presence of at
least 2 (two) witnesses not in the employment of the Company and make a Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the
Chairman of the Company.

VIl. The Results shall be declared by the Chairman on 29- September, 2014. The Results declared along with the Scrutinizer’s Report shall be placed on the

Company’s website and on the website of CDSL within 2 (two) days of passing of the resolutions at the AGM of the Company and communicated to Stock
Exchanges.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 (“Act”), sets out all material facts relating to the business mentioned at Item
Nos. 4 & 5 of the accompanying Notice dated 13" August, 2014:

ItemNos.4&5
Mr. Sunil Vishwambharan and Mr. Ruchir Omprakash Jalan are the Non-Executive Independent Directors of the Company.

Their period of office is liable to determination by retirement of Directors by rotation under the erstwhile applicable provisions of the Companies Act, 1956. Under the
Companies Act, 2013, the Company is required to appoint Independent Directors for a fixed term and their office shall not be liable to determination by retirement of
Directors by rotation. Accordingly, in compliance of Section 149, 152, Schedule IV and other applicable provisions of the Companies Act, 2013, Mr. Sunil
Vishwambharan and Mr. Ruchir Omprakash Jalan being eligible and offering themselves for appointment, are proposed to be appointed as the Independent Directors of
the Company for term of 5 (Five) Consecutive years from the date of the AGM. The Company has received requisite consent and declarations from the aforesaid
Directorsas required under various provisions of the Companies Act, 2013 and Rules made thereunder.

In the opinion of the Board, all of the aforesaid Directors fulfill the conditions specified in the Companies Act, 2013 and rules made thereunder for their appointment as
Independent Directors and they are independent of the management.

The Board considers that their continued association would be immense benefit to the Company and it is desirable to continue to avail services of these Directors as
Independent Directors.

The resolutions seek the approval of the members for the appointment of Mr. Sunil Vishwambharan and Mr. Ruchir Omprakash Jalan as Independent Directors of the
Company for 5 (Five) Consecutive years from September, 2014 pursuant to Section 149 and other applicable provisions of the Companies Act, 2013 and the Rules made
thereunder. Further, they shall not be liable to retire by rotation.

Except Mr. Sunil Vishwambharan and Mr. Ruchir Omprakash Jalan, no Director, key managerial personnel or their relatives, is in any way, financially or otherwise
interested or concerned in the resolution.

The Board recommends the Ordinary Resolutions set outin Item nos. 4 & 5 of the Notice, for the approval by the Members of the Company.

Copy of the draft letter of appointment of the aforesaid Directors as Independent Directors setting out the terms and conditions is available for inspection by members
during working hours at the Registered Office of the Company till the date of ensuing Annual General Meeting.

Brief particulars of Directors seeking appointment/re-appointment at the Annual General Meeting

(In pursuance to Clause 49 of the Listing Agreement)

Particulars Mr. Devendra Kumar Agarwalla Mr. Sunil Vishwambharan Mr. Ruchir Omprakash Jalan
Designation Non-Executive Director Independent Director Independent Director
Date of birth 27-10-1943 04-10-1971 30-01-1974
Appointed on 05-04-2004 29-05-2012 29-05-2012
Qualifications B.Com B. Com B. Com

Expertise in specific
functional areas

Wide experience in Coal Mining, Hard
Coke production, Foundries and
Chemical Industries, Manufacture of

Wide experience in Corporate Laws, Finance &
Accounting.

Rich experience in Sales, General

Administration, BusinessPlanning.

Nil

Steel Castings and various
Engineering activities.
Directorships held in other Nil Nil Nil
public companies (excluding
foreign & private companies)
Memberships/ Chairmanships Audit Committee Audit Committee
of Audit and stakeholders Nil 1) Foundry Fuel Products Ltd. 1) Foundry Fuel Products Ltd.
Relationship Committees Nomination & Remuneration Committee Nomination & Remuneration Committee
across Public Companies 1) Foundry Fuel Products Ltd 1) Foundry Fuel Products Ltd
Stakeholders Relationship Committee Stakeholders Relationship Committee
1) Foundry Fuel Products Ltd 1) Foundry Fuel Products Ltd
Shareholding 976100

Nil
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FOUNDRY FUEL PRODUCTS LIMITED

CIN : L50500WB1964PLC026053
Registered Office : 504, Diamond Prestige, 5" Floor, 41-A, A.J.C. Bose Road, Kolkata — 700 017
Tel No.: 033-22268441, Website : www.foundryfuel.co.in, E-mail : foundryfuel@gmail.com

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

CIN
Name of the company
Registered office

Name of the member (s)

Registered Address
E-mail Id

Folio No/ Client Id
DP ID

. L50500WB1964PLC026053
: FOUNDRY FUEL PRODUCTS LIMITED
: 504,Diamond Prestige, 41A, A.J.C. Bose Road, Kolkata — 700 017

I/We, being the member (s) of . shares of Foundry Fuel Products Limited, hereby appoint;
1. Name: , Address :

E-mail Id : , Signature: , or failing him
2. Name: ,Address :

E-mail Id : , Signature: , or failing him
3. Name: , Address :

E-mail Id : , Signature: , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 50"Annual General Meeting of the Company, to be held on Monday, 29" day of
September, 2014 at10.00 A.M at “Surya Sen Mancha, 432, Prince Anwar Shah Road, Kolkata — 700 068, and at any adjournment thereof in respect of such resolutions

as are indicated below:

Resolution Sr. No. | Resolution Proposed
1 Adoption of Audited Balance Sheet as at 31st March, 2014 and Profit & Loss Account for the year ended on that date, together with the Report of
Board of Directors’ and Auditors’ thereon.
2 Approval for the re-appointment of Mr. Devendra Kumar Agarwalla, Director retiring by rotation
3 Approval for the appointment of M/s. N.A. Shah Associates, Chartered Accountants as the Statutory Auditors of the Company and authorize the
Board to fix their remuneration.
4 Approval for the appointment of Mr. Sunil Vishwambharan as an Independent Director of the Company.
5 Approval for the appointment of Mr. Ruchir Omprakash Jalan as an Independent Director of the Company.
Signed this day of ,2014
Affix a
Signature of shareholder : Revenue
Stamp of
Signature of Proxy holder(s) : Re.1/-

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
2. Forthe full text of the aforesaid resolutions, statements and notes, please refer to the Notice including the explanatory statement, convening this Annual General

Meeting of the Company.
------------------------------------------------------------------- (CUE NErE) - - c e e e e i
ATTENDANCE SLIP
Name of Shareholder (In block letters) FolioNo./DPID & ClientID No. of shares held

I/We hereby record my/our presence at the 50"ANNUAL GENERAL MEETING of the Company to be held on Monday, 29" day of September, 2014 at10.00A..M at”
Surya Sen Mancha, 432, Prince Anwar Shah Road, Kolkata — 700 068.

Signature of Member(s)/Proxy

Note : Shareholders attending the meeting in person or by Proxy are requested to complete the attendance slip and hand it over at the ENTRANCE of the meeting venue.

ELECTRONIC VOTING PARTICULARS

EVSN(E-Voting Sequence Number) UserID Password/PIN

140822054

Please referto Note No. 14-Il inthe Notice of AGM

Note: Please read the notes/instructions printed on the Notice carefully before exercising your vote.
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FOUNDRY FUEL PRODUCTS LIMITED ANNUAL REPORT 2013-14

DIRECTORS’ REPORT

Your Directors take pleasure in presenting the 50" Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31%* March, 2014.

(Rs.)
Financial Results As on As on
31 March 2014 | 31* March 2013
Other Income 108,401 493,130
Profit/(Loss) before interest, depreciation and tax (2,019,481) (2,980,426)
Interest - -
Depreciation 721,168 3,130,426
Profit/(Loss) before prior period Items & Taxation (2,740,649) (6,110,850)
Add: Exceptional item 2,434,700 -
Add/(Less) Prior period expenses (259,000) (300,667)
Profit/(Loss) before Taxation (564,949) (6,411,517)
Taxation - -
Profit/(Loss) for the Year (564,949) (6,411,517)

PERFORMANCE & PROSPECTS

The operation of your Company is closed since the year 2010 due to working capital shortage.
During the year under review, the loss of the company was reduced and stood at Rs.5.65 Lakhs
against the loss of Rs.64.12 Lakhs of the previous year. Your Company in the previous years has
streamlined its capital base by reduction in the Share capital and conversion of unsecured loan into
Equity by way of preferential allotment pursuant to the order of BIFR. The Promoters of the
Company are in the process of infusing funds for the operation & revival of the Company.

BIFR PROCEEDINGS
Your Company has been discharged from the preview of SICA/BIFR as per its order.

FOREIGN EXCHANGE EARNINGAND OUTGO

There was no foreign exchange earnings and outgo during the year under review.

DIVIDEND

Considering your Company’s present situation, your Directors regret to recommend a dividend
for the year under review.
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DIRECTORS

Mr. D. K. Agarwalla has resigned as Managing Director with effect from 13th August, 2013. The
Board puts on record the valuable services rendered by him during his tenure as Managing Director
of the company. Mr. D. K. Agarwalla continued as director of the company.

In accordance with the provisions of the Companies Act, 2013, Mr. Devendra Kumar Agarwalla,
Director of the Company who retire by rotation, being eligible, offer himself for re-appointment.

AUDITORS

Messrs N. A. Shah Associates, Chartered Accountants, retire as Auditors of the company at the
forthcoming Annual General Meeting. They have expressed their willingness to act as Auditors of
the Company, if appointed. It is proposed to re-appoint them to examine and audit the accounts of
the Company for five years to hold office from the conclusion of this AGM till the conclusion of
the Fifty- Fifth AGM of the Company to be held in the year 2019 subject to ratification of their
appointment at every AGM. Messrs N. A. Shah Associates have, under Section 139(1) of the
Companies Act, 2013 and the Rules framed thereunder furnished a certificate of their eligibility
and consent for re-appointment.

AUDITORS’ REPORT

Appropriate notes to the Accounts explain the observations in the Auditors’ Report which is self
explanatory.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 217 (2AA) of the Companies Act, 1956 your Directors confirm:-

i) That in the preparation of the annual accounts, the applicable accounting standards issued by
the Institute of Chartered Accountants of India had been followed;

i) That the Directors had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as on 31st March, 2014 and of the loss of the
Company for the year ended on that date;

iii) That the Directors had taken proper and sufficient care of the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities; and

iv) That the Directors had prepared the annual accounts on a going concern basis.

LISTING

The Equity Shares of your Company are listed at Bombay Stock Exchange Limited (BSE). The
Company had earlier filed application with the Calcutta Stock Exchange Ltd, Ahmedabad Stock
Exchange Ltd. & The Magadh Stock Exchange Ltd. for delisting of its equity shares under SEBI
delisting guidelines.
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CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

In terms of the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992 your Company has adopted the Code of Conduct for Prevention of Insider Trading.

CORPORATE GOVERNANCE

In compliance with the requirements of Clause 49 of the Listing Agreement with Stock Exchanges
your Company has taken adequate steps to ensure compliance with the provisions of Corporate
Governance, a separate Report on Corporate Governance as on 31st March, 2014 and a Report on
Management Discussions and Analysis are annexed to and forms a part of this Report.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Your Company used electricity provided by state electricity board and D.G. Set in form of energy,
the consumption of which is very minimal. No such technology absorbed by the Company during
the period under review. There is no other information under the Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988 to be furnished.

PARTICULARS OF EMPLOYEES

During the year under review none of the employees of the Company was paid remuneration over
the limit prescribed in Section 217 (2A) of the Companies Act, 1956.

ACKNOWLEDGEMENT

Your Directors express their appreciation or assistance and co-operation received from Government
authorities, banks, vendors, customers and Shareholders of the Company. Your Directors also
wish to place on record their sincere sense of appreciation for their continuous support, the
sincere efforts put in by all employees and workmen in the performance of the Company.

By Order of the Board of Directors
Place: Mumbai For Foundry Fuel Products Ltd.

30" May, 2014 Sd/-

(Kamal Ghosh)
Whole time Director
(DIN:02837505)




FOUNDRY FUEL PRODUCTS LIMITED ANNUAL REPORT 2013-14

ANNEXURE TO THE DIRECTORS’REPORT

MANAGEMENT DISCUSSION AND ANALYSIS

The Company’s performance during the year ended 31* March, 2014 and the Management’s
views on future outlook are discussed below:

This Management Discussion and Analysis report includes projections or expectations which are
of “forward-looking” nature but not limited to statements about the Company’s strategy for growth,
expenditures and financial results which are based on assumptions and expectations of future
events.The Company cannot guarantee that these assumptions and expectations are accurate or
will be realized. The Company’s actual results, performance or achievements could thus differ
materially from those projected in any such forward looking statements.

Due to slowdown in the global economy as well as Indian economy, the entire industry including
manufacturing sector has been affected marginally during the year 2013-14 resulting into higher
inflation and consequently in tightening of the monetary policy. During the financial year 2013-14,
India’s economic growth pegged at 4.9% a slower pace than in the previous years, compared to
the growth rate of 4.5 per cent in 2012-13. The iron & steel industry in the country was one of
worst affected due to lack of infrastructure spending and reduced construction activity. Low
consumption had affected the manufacturing sectors such as automobiles industry etc. which had
its cascading effect on the steel industry. Pig iron route of steel making utilizes metallurgical coke
(met coke) while Sponge iron route of steel making utilizes non-coking coal with the basic raw
material iron ore.Coke is an essential raw material for many industries. Hence we need to look at
the industry structure in line with the major consuming sectors of the economy.

The Indian coke industry is dominated by the integrated steel plants (ISPs). These units possess
captive coking facilities. The production of coke by the ISPs is estimated at around 19 million
tonnes (2013-14). Coke produced by these units is a blend of imported coal and indigenous varieties;
hence, the coke quality differs with each producer and cannot be sold in the open market in large
quantities.

Low Ash Metallurgical Coke (‘LAMC’) is required for metallurgical and chemical industries and is
used as the primary fuel where high temperature and uniform heating is required. The major
market for met coke is the blast furnace or the fully integrated segment of the global steel industry.
Metallurgical coke is an important part of the integrated iron and steelmaking process.The met
coke industry is heavily reliant on the future of steel industry as steel is the major consumer of met
coke globally. Therefore, any slump in steel industry would affect met coke industry adversely. In
the year 2013-14, the overall global steel industry witnessed a balanced growth. The demand for
steel is expected to increase in the medium to long term outlook, which would be led by further
development in emerging markets. The growth would be primarily led by China as well as growth
in markets such as India, Vietnam, Indonesia, Brazil, Middle East and SE Asia.

The restriction imposed on mining of iron ore in various parts of the country has severely affected
and resulted in a major reduction in steel production, which affected the domestic demand of met
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