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NOTICE OF AGM

dotice Is hereby given that the Sixieenth Annual General Meating of the Company will be
ield on Monday, September 20, 2010 at 10,00 a.m. at Alr Farce Auditorium, Subroto Park,
{ew Delhi to fransact the fellowing business: -

JRDINARY BUSINESS

1} To recelve, consider and adopt the Audited Balance Sheet as at March 31,
2010 and Profit and Lass Account for the year ended on that date and the
Repart of Audilors and Directors thereon.

2)  Todeclare final dividend on the equity shares @ Rs, 0.50 per equity share for
the year ended March 31, 2010.

3} To appeint a Director in place of Mr. Baljit Singh Bedi, wha retires by rotation,
and being sligible offers himself for reappointment.

4)  Toappoint Auditors and fix their remuneratian.

By order of the Boand

. {Sarabjest Kaur)
Direcler & Company Secretary

lzce ; Maoida
ate : May 29, 2010

SL 1
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NOTES:

1.

AMEMBER ENTITLED TOATTEND AND VOTE IS ENTITLED TO AFPOINT A
PROXY TOATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY, THE INSTRUMENT
APPOINTING PROXY SHOULD HOWEVER BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT
HOURS BEFORE THE SCHEDULED TIME OF THE MEETING.

Corporale members intending Lo send their authorised represeniative to attend
the meeting are requested to send a cartified copy of the Board Resolution
authorizing thelr representztive 1o attend and vote on their behalf af their meating.

At the ensulng Annual General Meeting, Mr. Baljit Singh Bedi retires by rofation
and being eligible offers himself for reappointment. The infarmation or details o
be provided in terms of Clause 49 of the Listing Agreement is providad in the
Report on Corporate Governance available elsewhere in this Raport. The Board
of Directors of the Company recommends the said appainiment.

Mis Link Intime India Private Limited, A~40, 2nd Floaor, Maraina Industrial Area,
Phase-ll, New Delhi-110028 |s the Registrar and Share Transfer Agent for
physical shares of the Company. Intime is also the depositary interface of the
Campany with both NSOL and COSL

Members holding shares in physical form are requested to immediately notify
change in thair address, if any, to the Company atits Registerad Office, guoting
their Folla Number(s), Members holding shares in slectrenic form may updatle
such details with thelr respective Depository Participant(s).

The Register of Members and Share Transfar Books of the Company will remnain
closad from Tuesday, September 14, 2010, to Monday, September 20, 2010,
{bath days inclusiva).

The dividand on equity shares for the year ended March 31, 2010, if daclared at
thi= Meeting, will be paid:

(i} in respect of shares held in electronlc form, on the basls of beneficial
awnership, at the close of Business hours on Tuesday, Seplamber 14,
2010 as per the details furnished by the Mational Stock Exchange
Depository Limited (NSOL) and Central Dapository Servicas (India) Limited
(CDSL).

E
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10.

1.

(it} tothose Members, holding shares in physical form, whose names appear
in the Register af Members of the Company, at the close of businass
hours on Monday, September 20, 2010 after giving effect to all valid
transfers in physical form lodged with the Company bafora Tuasday,
September 14, 2010,

Members / proxies should bring tha attendance slips duly filled in and signed for
attending the meeting.

All material documents relating o the matters proposed In the Motice,
Memorandum and Articles of Association of the Company eic are open for
inspeciion to the members till the date of the Annual General Meeling from 11
a.m. till 1 p.m, on all working days at the registered office of the Company.

The Company has fransfarred unclaimed amounts of dividends paid upto March
31, 2000, io the General Revenue Account/ Investor Education and Prolaction
Fund of the Cenfral Government as required under Secfions 2054 and 205C of
the Companies Act, 19536, Members are therefore requested to encash their
dividend warranls immeadiataly for subsequent financial years. Members are
requested to write to the Company and/ or Registrar and Share Transfer Agents,
if any dividend warrant is due and pending to be paid so that fresh/revalidatad
warrants could be iszued by the company.

Fayment of Dividend through ECS:

a. Members holding shares in physical form are advised to submit particulars
af their bank account in the ECS Mandate Fomm, annexed to this rapord
latest by Tuesday, September 14, 2010, to the Company Secretary at M-
G, M-Bleck Market Greater Kailash-i, Mew Delhi-1100458 or ks Link Intime
India privata Limited at A-40, 2nd Floor, Naraing Indusirial Area, Phase-ll,
Hew Delhi-110028.

b.  Members holding shares in demat form are advised 1o infarm the padiculars
af thair bank account to their respective depository participants.

Members who hald shares in physical form may nominate a person In respect
of all zhares held by them whether gingly or jolntly, Members who hold shares
singly are advised fo avail of the nomination facility by filing Form 2B in thelr
o interest Blank formis will be provided by the Company en request, Members
halding shares in demat form may contact their respeciive Depository Parlicipants
for recording of nomination.
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12, Tupmn.ridaﬂpa&tlyran‘mas:alnlImestnrgmﬂmmnﬂnmpanyhaaduulgmmq-
an e-mall 1D viz., investor@fsitechnologies.com exclusively for registering
complainis/grievances by Investors,

13, Any queries relating to Accounts must be sent to the company at least 10 days
before the date of the Annual General Meeting.

By oeder of the Board

(Sarabjpet Kaur)
Diractor & Company Secretary
Place : Noida
Date : May 28, 2010
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DIRECTOR'S REPORT

[o the Members,
The Direclors ake pleasure in presenting thelr Skteenth Annual REeport and Audited Accounis

ior the year ended March 31, 2010, Briefly stated the financial results of oparations for the
yaar ended March 31, 2010 are: -

FINANCIAL RESULTS

[Fs. In Lakhs)
Finances: 20092010 | 2008-2000
Gross Income 533.09 176.24
Profit before Depreciation & Taxation 454.42 117.65
Excess depraciation charged in previous vear 210 -
ILass:
a}  Depreciation for the year (3.80) {3.95)
b}  Provision for Tax
- Current Incomsa Tax {74.03) [24.52)
Fringe Benafit Tax - (D42}
- Defarred Income Tax [28.39) 2412
= STT Charges {1.77) (0.88)
Add:
" a)  MatCreditGif 8.21 E
Profit for the year after tax 356.64 112.00
lﬁ.mnunt Transfarred to RBI Reserve Fund [¥1.33) 122.40)
Profit after transfer fo RB1 Resarve Fund 285.21 Ba.60
Ealance brought forward 1071.60 1008.48
Provision for Income Tax for earlier years (0.81) {1.03)

FSL| :
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Provision for Gratully wriiten back - 1.35
Profit available for appropriation 1356.00 10599.40
Proposed Dividend 47.52) (23.78)
Corporate Dividend Tax {8.08) (404
Balance profit carmied over o the Balance Zheet 1300.40 1071.80

PERFORMANCE OF THE COMPANY

During the year under review tha Company has eamed Profil bafora Tax of Rs.450.51
lakhs and Profit after Tax of Rs. 356.64 lakhs.

LISTING ON BOMBAY STOCK EXCHANGE

The Company has taken steps o get yvour shares listed at Bombay Siock Exchange
and expacl that the raquisite spprovals from Bombay Stock Exchanga shall come
soon. This will provide you trading platform on Bombay Stock Exchange.

DIVIDEND

Your directors have recommended dividend & 5% (.e. Rz, 0.50 per equity share on
85,04 ,850 Equity Shares of Rs 10/- each) for the financial vear ended March 31,
2010, Dividend, if approved by the members at the forthcoming Annual General
Meating, will be paid -

il in respect of shares held in electronic form, on the basis of beneficial
cwmarship, at the close of businezs hours on Tuesday, September 14,
2010, as per the details furnished by the Mational Stock Exchange
Dapository Limited (MSDL) and Cenfral Depository Services {India) Limited
(COSL).

i}  Tothozermembers, holding shares in physical form, whose names appear
in the register of members of the Company, at the close of business hours
on Monday, September 20, 2010 afier giving effect fo all valid transfers in
physical farm ladged with the Company before Tuesday, September 14,
2010,

ﬁ FSL
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FUTURE OUTLOOK

The vear under raview has zean growlh in domestic az well as global markets. This
has benefited the company both in investment activities, as well as in wealth
management, However, in tha |ast coupla of months, we ara witnassing turmoil in
Eurcpe which is Impacting the globial and also the market of India. Your company is
adopting consenvative investment policy besidas strassing more an fea basead business
of wealth management and distribution of mutual funds. The company is in the process
of strengthening its team for Mergers & Acquisitions. Barring unforaseen
circumstancas, the fulure outlook for the Company looks better.

DIRECTORS

In terms of Article 97, Mr. Baljit Singh Bedi, Director refires by rotation and being
eligible offer himself for reappeintment at the ensuing Annual Genaral Meeting. Briaf
resume of the Director proposed o be reappointed, nature of hiz expertisze in his

| specific functional areas, names of companies in which he holds directorships and
memberships  chairmanships of Beard Committees, sharsholding and relationships
belween direciors inter-za, az stipulated under Clause 45 of the Listing Agreement
are provided in the Report on Corporate Governance.

DIRECTOR'S RESPONSIBILITY STATEMENT

Az slipulated in Section 217(2AA) of the Companies Act, 1956, your Directors confirm
that;

1. inthe preparation of the annual accounts for the financial year ended March 31,
2010, the applicable accounting standards have been followed along with proper
explanations relating to material departures.

2. the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
&0 as o give a true and fair view of the state of affairs of the company at tha end
of the financizl year and of the profil or loss of the company for the year under
review.

3.  the Directors have taken proper and sufficient cara for the maintanance of
adequate accounting recards in accordanca with the provisions of the Companies
Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other iregularitias.




