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NOTICE

NOTICE is hereby given that the Seventy Fifth Annual General

Meeting of the Members of the Company will be held at the

Williamson Magor Hall of The Bengal Chamber of Commerce and

Industry, (1st Floor), Royal Exchange, 6, Netaji Subhas Road,

Kolkata on Thursday, the 27th August, 2009 at 11.30 A.M.

to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet

of the Company as at March 31, 2009 and Profit and Loss

Account for the year ended on that date along with, the

Reports of Auditor and Directors thereon.

2. To Declare Dividend on 8% Cumulative Redeemable

Preference & Ordinary Shares.

3. To appoint a Director in place of Mr. J. N. Godbole, who

retires by rotation and, being eligible, offers himself for re-

appointment.

4. To appoint a Director in place of Mr. A. K. Kothari, who

retires by rotation and, being eligible, offers himself for re-

appointment.

5. To consider and, if thought fit, to pass, with or without

modification(s) the following Resolutions as Ordinary

Resolutions:

(a) “RESOLVED THAT pursuant to the provisions of

Section 224 and other applicable provisions, if any, of

the Companies Act, 1956 Messrs. Price Waterhouse,

Chartered Accountants, Kolkata, be and are hereby

re-appointed as Auditor of the Company to hold office

from the conclusion of this Annual General Meeting

until the conclusion of next Annual General Meeting

of the Company at a remuneration to be fixed by the

Board of Directors plus reimbursement of out-of-

pocket expenses actually incurred in the performance

of their duties.”

(b) “RESOLVED THAT pursuant to the provisions of

Section 228 and other applicable provisions, if any, of

the Companies Act, 1956 Messrs. Bagree & Co.,

Chartered Accountants, Kolkata, be and are hereby

re-appointed as Branch Auditor to audit the accounts

in respect of Modern India Construction Division

(MICCO) of the Company and to hold office from the

conclusion of this Annual General Meeting until the

conclusion of next Annual General Meeting of the

Company at a remuneration to be fixed by the Board

of Directors plus reimbursement of out-of-pocket

expenses actually incurred in the performance of their

duties.”

(c) “RESOLVED THAT pursuant to the provisions of

Section 228 and other applicable provisions, if any, of

the Companies Act, 1956 Messrs Dutta Ghosh &

Associates, Chartered Accountants, Kolkata, be and

are hereby re-appointed as Branch Auditor to audit

the accounts in respect of GIS Cotton Mill, Champdani,

a Division of the Company  and to hold office from

the conclusion of this Annual General Meeting until

the conclusion of next Annual General Meeting of

the Company at a remuneration to be fixed by the

Board of Directors plus reimbursement of out-of-

pocket expenses actually incurred in the performance

of their duties.”

SPECIAL BUSINESS:

To consider and, if thought fit, to pass, with or without

modification(s) the following Resolutions as  Ordinary

Resolutions:

6. Appointment of Mr. H. P. Kanoria as Director

“RESOLVED THAT in accordance with the provisions of

Section 257 of the Companies Act, 1956, Mr. H. P. Kanoria

be and is hereby appointed as Director of the Company,

liable to retire by rotation.”

7. Appointment of Mr. S. Lahiri as Director

“RESOLVED THAT in accordance with the provisions of

Section 257 of the Companies Act, 1956, Mr. S. Lahiri be

and is hereby appointed as Director of the Company, liable

to retire by rotation.”

8. Appointment of Mr. H. M. Parekh as Director

“RESOLVED THAT in accordance with the provisions of

Section 257 of the Companies Act, 1956, Mr.  H. M. Parekh

be and is hereby appointed as Director of the Company,

liable to retire by rotation.”

9. Re-appointment of Mr. D. K. Sharda as Joint

Managing Director

“RESOLVED THAT pursuant to the provisions of Sections

198, 269, 309 and 310, Schedule XIII and all other

applicable provisions of the Companies Act, 1956 the

Company hereby approves and accords approval to the

re-appointment of Mr. D. K. Sharda as Joint Managing

Director of the Company for a period of one year with

effect from 1st April, 2009 on the terms and conditions

and payment of remuneration and other perquisites/

benefits as set out in the Agreement entered into

between the Company and Mr. D. K. Sharda (copy whereof

duly authenticated is placed before this Annual General

Meeting), and to such remuneration, perquisites/benefits

being set out in the Explanatory Statement attached to

the Notice convening this Annual General Meeting with

liberty to the Board of Directors of the Company to vary

and alter such terms and conditions including remuneration

provided that the same are in accordance with the
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