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Notice

NOTICE

NOTICE is hereby given that the FORTY-FIRST ANNUAL GENERAL MEETING of GKB  OPHTHALMICS LIMITED (CIN : 

L26109GA1981PLC000469) will be  held   on  Thursday, September 14, 2023, at 11.00 A.M., IST, through Video Conference / 

Other Audio Visual Means, to transact the following business: 

ORDINARY BUSINESS:

1. Adoption of Standalone Financial Statements.
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“ RESOLVED THAT the Audited Standalone Financial Statements for the financial  year ended March 31, 2023, together 
with the Reports of the Directors and Auditors thereon be and are hereby considered, approved and adopted.”

2. Adoption of Consolidated Financial Statements.
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“ RESOLVED THAT the Audited Consolidated Financial Statements for the financial  year ended March 31, 2023, 
together with the Report of the Auditors thereon be and are hereby considered, approved and adopted.”

3. Re- appointment  of Mr. Vikram Gupta, (DIN: 00052019), who retires by rotation and being eligible, offers 
himself for re-appointment.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act 2013, Mr. Vikram Gupta  (DIN: 
00052019) who retires by rotation at this meeting and being eligible has offered himself for re-appointment, be and is 
hereby re-appointed as a Director of the Company, liable to retire by rotation.”

 4.   Re-appointment of the Statutory Auditors.

      To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014 [including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force] and pursuant to the recommendation of the Audit Committee, M/s. M S K A & 
Associates, Chartered Accountants, having Firm Registration No. 105047W be and are hereby re-appointed as the 
Statutory Auditors of the Company for the second consecutive term of five years, from the conclusion of this 41st Annual 
General Meeting till the conclusion of the 46th Annual General Meeting to be held in the year 2028, at such remuneration 
as may be mutually agreed upon between the Board of Directors of the Company and the Statutory Auditors of the 
Company.”

SPECIAL BUSINESS

5. Re-appointment of Mr. K.G. Gupta as Chairman and Managing Director of the Company.

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 196, 197, 203, Schedule V and any other applicable provisions, 
if any, of the Companies Act, 2013 ( ‘Act’) and the Rules made thereunder (including any statutory modification(s) from 
time to time or any re-enactment thereof for the time being in force), the articles of association of the Company and in 
terms of recommendation of the Nomination and Remuneration Committee and as approved by the Board of Directors in 
their respective meetings held on August 11, 2023, consent of the members of the Company  be and is hereby accorded 
to re-appoint Mr. K.G. Gupta (DIN: 00051863)  as  Chairman and Managing Director  of the Company and designate as 
the Key Managerial Person for a period of three years effective from April 01, 2024 to March 31, 2027, on the terms and 
conditions including remuneration as stated below:

RESOLVED FURTHER THAT where in any financial year during the currency of the tenure of Mr. K.G. Gupta, as 
Managing Director, the Company has no profits or its profits are inadequate, the remuneration set out above, be paid as 
minimum remuneration, in compliance with the provisions of Section II of Part II of Schedule V to Companies Act, 2013 . 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to alter and vary the terms and 
conditions of the appointment and/or remuneration based on the recommendation of the Nomination & Remuneration 
Committee subject to the same not exceeding the limits specified above.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, 
deeds and matters and things as it may consider necessary and desirable to give effect to this resolution."

6. Appointment of Mr. Purushottam S. Mantri ( DIN:  ) as a Director and as an Independent 
Director.

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and any other applicable 
provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 
2014 and the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(hereinafter referred as “Listing Regulations”) (including any statutory modification(s) or re-enactment thereof for the 

06785989

Particulars
Basic Salary
Commission

Housing

Perquisites :

Retiral Benefits :

Notice Period
Severance Fee

Terms of Appointment
Rs. 3,60,000 Per month
Not exceeding 1% (one percent) of the net profit of the Company computed in the manner 
laid down under the Act as may be determined by the Board. 
Unfurnished leased accommodation, expenditure on which, will be subject to a ceiling of 
50% of the salary over and above 10% payable by him. If no accommodation is provided 
by the Company, he will be entitled for a suitable House Rent Allowance. Expenditure on 
gas, electricity, water and furnishing will be borne by the Company and shall be valued as 
per the Income Tax Rules, 1962.
a) Reimbursement of domiciliary medical expenses and Mediclaim Policy for 

hospitalization for self and spouse.
b) Leave and Leave Travel Concession as per the rules of the Company. 
c) Personal Accident Insurance Policy.
d) Expenses actually and properly incurred by him in the course of business. 
e) Free use of car with driver on Company’s business and telephone at residence.
a) Contribution to Provident Fund, Superannuation and Annuity Fund in accordance with 

the rules of the Company.
b) Gratuity at the rate of half month’s salary for every completed year of service. 
c) Encashment of leave at the end of the tenure. 
Three months
Not applicable 
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Registered Office :
16-A, Tivim Industrial Estate 
Mapusa - Goa, 403 526 

Place: Mapusa-Goa 
Date : August 11, 2023

By order of the Board of Directors
For GKB Ophthalmics Limited

 K.G.Gupta
 Chairman and Managing Director   

 DIN: 00051863

time being in force), the consent of the members of the Company be and is hereby accorded to appoint Mr. Purushottam
S. Mantri (DIN:  ) , who was appointed as an Additional Director ( Non Executive & Independent)  of the 
Company w.e.f. June 20, 2023 and who meets the criteria for independence as provided in Section 149(6) of the Act and 
who has submitted a declaration to that effect and in  respect of whom the Company has received a notice in writing 
from a Member proposing his candidature for the office of Director pursuant to Section 160 of the Companies Act, 2013, 
as an Independent Non-Executive Director of the Company, not liable to retire by rotation, and to hold office for a term of 
five consecutive years w.e.f. June 20, 2023 till June 19, 2028 , as per the recommendation of Nomination and 
Remuneration Committee and the Board.”

06785989

7. Approval of Material Related Party Transactions of the Company with its Related Parties for F.Y. 2024-25.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 188 read with Rule 15 of the Companies (Meetings of Board and 
its Powers) Rules, 2014 and other applicable provisions  of the Companies Act, 2013, read with rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in force) and Regulation 23(4) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, and the Company’s policy on Related Party Transactions, and as per the approval of the Audit 
Committee and  Board , the Members of the Company hereby approve the Material Related Party Transactions to be 
entered by the Company with Lensco- The Lens Company and GSV Ophthalmics Private Limited, Subsidiary Companies,  
GKB Vision FZC , Associate Company and GKB Vision Private Limited, Related party, for the next  financial year 2024-25 to 
the extent of the limits detailed in the table(s) forming part of the Explanatory Statement annexed to this Notice on such 
term(s) and conditions(s) as the Board of Directors may deem fit.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, 
deeds, things as it may be necessary in order to give effect to this resolution.”

8. Approval of Material Related Party Transactions of the Company’s Subsidiaries with their related parties 
for F.Y. 2024-25.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 read with Rule 15 of the Companies (Meetings of Board and 
its Powers) Rules, 2014 and other applicable provisions  of the Companies Act, 2013, read with rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in force) and Regulation 23(4) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, and the Company’s policy on Related Party Transactions, and as per the approval of the Audit 
Committee and  Board , the Members of the Company hereby approve the Material Related Party Transactions to be 
entered by the Company’s Subsidiaries , namely, GKB Ophthalmics Products FZE , Lensco – The Lens Company and 
Prescription Optical Products L.L.C.,with their related parties for the next  financial year 2024-25 to the extent of the limits 
detailed in the table(s) forming part of the Explanatory Statement annexed to this Notice on such term(s) and 
conditions(s) as the Board of Directors may deem fit.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, 
deeds, things as it may be necessary in order to give effect to this resolution.”
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