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HIGHLIGHTS

(Rs. in crores)

Financial Highlights 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03 2001-02 2000-01

Loan Disbursements 780 655 632 474 360 300 218 202 189 184

Net Interest Income 115 85 74 52 36 28 21 20 19 15

Fees & Other Income 12 7 6 6 6 5 6 5 5 5

Operating Cost 25 21 18 14 12 9 9 9 9 8

Operating Profit 103 72 63 44 30 23 19 18 15 12

Provisions & Write Offs (net) 8 3 4 7 4 3 4 5 6 5

Profit Before Tax 94 70 59 37 26 20 15 13 9 7

Profit After Tax 69 50 42 30 22 17 13 11 8 6

Stockholders’ Equity 265 221 190 164 87 73 63 59 53 48

Borrowed Funds 2323 2245 1773 1305 1080 806 572 555 487 450

Loan Assets 2454 2091 1774 1379 1070 818 584 556 480 452

Key Financial Ratios

Capital Adequacy Ratio (%) 16.55 16.21 18.15 16.31 14.24 15.71 19.26 18.26 17.65 11.47

Loans to Total Assets (%) 95 85 90 94 92 93 92 90 87 89

Gross NPA to Loan Assets  (%) 1.11 0.94 1.11 1.36 1.48 1.95 1.68 1.87 3.53 5.00

Net NPA to Loans (%) 0 0 0 0 0.23 0.66 0.30 0.81 2.43 3.90

Net Interest Margin to

Average Assets (%) 4.57 3.85 4.31 3.96 3.48 3.69 3.34 3.39 3.53 2.93

Cost to Income Ratio (%) 20 22 22 24 28 29 32 34 37 39

PAT to Average Assets (%) 2.73 2.27 2.47 2.25 2.12 2.20 2.12 1.76 1.54 1.22

Return on Average Networth (%) 28 24 24 24 27 24 22 18 16 13

Measuring Shareholders’ Wealth

Earning Per Share (Rs.) 19.89 14.51 12.22 9.40 7.36 6.31 5.03 3.84 3.02 2.28

Dividend Rate (%) 65 48 40 30 25 21 18 15 12 8

Dividend Payout Ratio (%) 38 39 38 41 35 38 40 44 40 39

Book Value Per Share as at
March 31 (Rs.) 76.21 63.74 54.91 47.42 32.79 27.72 23.91 22.34 20.18 18.40

Market Price Per Share as at
March 31 (Rs.) 217.75 93.70 154.35 137.35 93.30 45.05 29.70 15.90 17.25 8.75

Price to Value Ratio (times) 2.86 1.47 2.81 2.90 2.85 1.63 1.24 0.71 0.85 0.48

Price to Earning Ratio (times) 11 6 13 15 11 7 6 4 6 4

Market Capitalisation (in Crores) 756 325 535 476 247 119 79 42 46 23
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MANAGEMENT  TEAM

Mr. Amit Chokshi Mr. Suresh Iyer Mr. Jayesh Gangwani

Mr. Manish Gandhi Mr. Harish Sharma Mr. Dharmesh Bhavsar

Mr. Umesh Agrawal Mr. Ajay Kumar Mr. Anil Dave

Mr. Dushyant Joshi Mr. Dahyabhai Vadher Ms. Rupali Shelar

Mr. Santosh Kulkarni Mr. Anand Rehpade Mr. Amar Vyas

Mr. Hiren Visavadiya Mr. Ashish Sutaria Mr. Stanley Gundi

Mr. Harshal Vaidya Mr. Akash Sharma Mr. Anand Nandi

Mr. Rakesh Chowdhary Mr. Rakesh Hardiya Mr. Om Prakash

Mr. M. U. Prasanna Kumar Ms. Shilpa Kulkarni Mr. Mehul Buch

Mr. Amar Rajpurohit Mr. Narendra Rao Mr. Anurag Sen

Mr. Jayesh Jain      Chief Financial Officer

Mr. Marcus Lobo    Company Secretary

REGISTERED  OFFICE

“ GRUH” , Netaji Marg, Near Mithakhali Six Roads, Ellisbridge, Ahmedabad 380 006.
Phone : 91-79-2642 1671 to 75, 3290 1222/23       Fax : 2656 0649

AUDITORS

M/s SORAB S. ENGINEER & Co.,
Chartered Accountants

SOLICITORS  AND  ADVOCATES

M/s Singhi & Co.,
Advocates, Solicitors and Notary

BANKERS

Allahabad Bank * Axis Bank Ltd. * Bank of Baroda * Bank of India * Bank of Maharashtra
Bank of Nova Scotia * Central Bank Of India * Canara Bank * Dena Bank * Development Credit Bank Ltd.
HDFC Bank Ltd.  * ICICI Bank Ltd. * IDBI Ltd. * Indian Overseas Bank * IndusInd Bank Ltd. * Kotak Mahindra Bank Ltd.
The Jammu and Kashmir Bank Ltd. * State Bank of India * State Bank of Patiala * State Bank of Mysore
State Bank of Travancore * Syndicate Bank * UCO Bank * Union Bank of India * Vijaya Bank

DEBENTURE  TRUSTEES

IDBI Trusteeship Services Ltd., Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate, Mumbai 400 021.
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