
MEMBER JUMBO GROUP

G W L PR O PE R TIE S  LIMITED

A n n u a C R e p o r t  2 0 1 1 - 1 2



A N N U A L  R E P O R T

2 0 1 1 - 1 2

Director
Director
Wholetime Director

Board of Directors
Ashok Kumar Kapur 
Sanjeev Jain 
Ravindra K. Raje

Company Secretary
Ninad Junnarkar

Auditors
Lodha & Co. 

Chartered Accountants 
Chennai

Baidwrs
HDFC Bank Ltd.

Registered Office
36 Rajaji Salai, Chennai 600 001

Corporate Office
No. 43, Darga Road,
Perilavaram, Chennai - 600 043

Registrar & Share Transfer Agents
M/s GNSA Infotech Ltd.
STA Department
Nelson Chambers
4*’ Roor, F Block
No.115 Nelson Manickam Road
Aminjikarai, Chennai 600 029
Email: sta@gnsaindia.com

contents

Notice of AGM 
Directors’ Report 

Auditors' Report 
Balance Sheet 
Statement of Profit & Loss 
Notes‘1’ to‘38’
Statement pursuant to Section 212 
Subsidiary Company Accounts

PAGE
1

3

5
8

9

1 0 - 2 1

22

23-31

mailto:sta@gnsaindia.com


NOTICE OF EIGHTYSEVENTH ANNUAL GENERAL MEETING
NoSoe is hereby given that the eightyseventh Annual General Meeting of the Company will be heid on Wednesday, 127'
September, % 12 at 9.30 a.m. at *Sii Reddapatti S w a n ^  Thirumana Mandapanf, 251, Kali Amman Koil Street, Natesan
Nagar, Virugambakkam, Chennai -  600 092 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audted Balance Sheet as at S I*  March, 2012 and the Profit and Loss Account 
for the year ended cm that date together with the Report of the Board of Directors and also the Report of the Auditors 
thereon.

2. To re-appoint Mr. Sanjeev Jain as a Director who retires by rotation and being eligible offers himself for re-appointment.

3. To re-appbint Auditors of the Company to hold the office from the conclusion of this meeting until the conclusion of the 
next Annual General Meeting and fix their remuneration.

By Order of the Board of Directors 
For GWL Properties Umited

Place : Mumbai Ninad Junnarkar
Date : 14" August, 2012 '  Company Secretary

Regtotered Office:
36 Rajaji Salai, Chennai -  600 001

NOTES:

1. The Register of Metrtisers/Beneficial Owners and the Share Transfer Registers relating to the Equity Shares of the 
Company wHI remain closed from 5®' Septerrtiwr, 2012 to 12* September, 2012 (both days inclusive).

2. A MEMBER / BENEFICIAL OWNER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE IN HISftlER STEAD. A PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFRCE OF 
THE COMPANY NOT LESS THAN FORTY BGHT HOURS BEFORE THE MEETING.

3. Corporate members intendng to send their authorized representatives to attend the Meeting are requested to send to 
the Company a certified copy of the Board ResotuHon authorising their representative to attend and vote on their behalf 
at tire Meeting.

4. Members/Beneficial Owners are requested to notify change erf address, if any, (a) to their respective Depository 
Participant in case of shares held in electronic form and (b) to the Registrar & Share Transfer Agents, M/s GNSA  
infotech Ltd., STA Department, Nelson Chanrfsers, 4* Floor, F Block, No.115 Nelson Manickam Road, Aminjikarai, 
Chennai 600 029, in case of shares held in physical fbmi.

5. Any Member/Beneficial Owner desirous of obtaining any information pertaining to the Accounts may forward such 
queries in writing to the Finance & Accounts Department at the Registered Office at least 7 days prior to the Meeting 
in order to enable the Company to keep the information ready to the extent possible.

6. Members/Beneficial Owners or their Authorised Representatives/Proxies are requested to bring their copies of Annual 
Report at the Meeting.

7. Members having multiple aocotaits in idertticaJ names or joint accounts in the same order are requested to intimate 
to the Company's Registrar & Share Transfer Agents, the ledger folios of such accounts, for consolidation of all such 
shareholdings into one account.

8. Members intending to dematerialise their shareholdings may approach any Depository Participant for opening a 
Beneficiary Demat Account. For any tKlditional kiformation/ciarifications, members may contact National Securities 
Depositories Ltd. or Central Depository Services (India) Ltd.



9. In terms of the provisions of Section 109A read with 109B of the Companies Act, 1956, a Member may nominate, at 
any time, in the prescribed manner, a person to whom his/her shares in a Company shall vest in the event of his/her 
death. The prescribed Nomination Form No. is 2B. (Vide Rules 4CCC and 5D of the Companies Central Government’s 
General Rules and Forms, 1956) This form may be sent to the Company Secretary at the Registered Office of flie 
Company, duly completed.

10. Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account Number (“PAN') 
by every participant in the securities market Members holding shares in electronic form are therefore, requested to 
submit ttieir PAN to their Depository Participants with whom they are maintaining their demat accounts. Members 
holding shares in physical form can submit their PAN details to the Company/Registrar and Share Transfer Agents, 
M/s GNSA Infotech (P) Limited.

11. The Ministry of Corporate Affairs has taken a “Green initiative in the Corporate Governance” by allowing paperless 
compliances by the companies and has issued circulars stating that service of notice/documents including Annual 
Report can be sent by e-mail to its members. To support this green initiative of the Government, members who have 
not registered their e-mail addresses, so far, are requested to register their e-mail addresses, in respect of electronic 
holdings with the Depository through their concerned Depository Participants. Members who hold shares In physical 
form are requested to send their e-mail addresses to the Company/Registrar and Share Transfer Agents, 
M/s GNSA Infotech (P) Limited in the format enclosed with this Annual Report

By Order of the Board of Directors 
For GWL Properties Umited

Place : Mumbai . Ninad Junnarkar
Date : 14™ August, 2012 Company Secretary

Registered Office;
36 Rajaji Salai, Chennai -  600 001



Your Directors have pleasure in presenting the 87™ Annual Report of the Company together with the Audited Financial 
Statements for the year ended 31" March, 2012.

FINANCIAL RESULTS

YEAR ENDED 
31.03.2012

YEAR ENDED 
31.03.2011

PARTICULARS
Profit/(Loss) before Interest and Depreciation (1,101,632) (5,806,222)

Interest 12,217 3,545

Depreciation 62,844 62,784

Profit/(Loss) before Tax (1,176,693) (5,872,551)

Deferred Tax (561,855) (194,296)

Profit/(Loss) after Tax (614,838) (5,678,255)

Balance brought fonvard from previous year 54,545,793 60,224,048

Transfer to Capital Redemption Reserve - -

Balance carried to Balance Sheet 53,930,955 54,545,793

REVIEW OF OPERATIONS AND FUTURE OUTLOOK

During the year under review, the Company incurred a loss of ? 614,838 compared to a loss of ?  5,678,255 in the previous 
year.

DIVIDEND

The Directors do not recommend any dividend for the year under review.

FIXED DEPOSITS

The Company has neither invited nor accepted any deposits from the public during the year. The Company does not have 
any fixed deposits as at the date of the Balance Sheet.

AUDITORS’ REPORT

In respect of the observations/remarks in the Auditors’ Report, the relevant notes to the accounts are self-explanatory. 

SUBSIOIARY COMPANY

The Audited Accounts of SMN Engineers Limited for the financial year ended 31" March, 2012 together with the Directors’ 
Report and the Auditors’ Report are attached to this report, in accordance with Section 212 of the Companies Act, 1956.

DIRECTORS

In accordance with the provisions of the Companies Act, 1956 and the Articles ot Association of the Company, Mr. Sanjeev 
Jain, Director of the Company, retires by rotation, and being eligible, offers himself for reappointment.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 217(2AA) of the Companies Act, 1956, the Directors hereby confirm that:

(a) in the preparation of Annual Accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year ended 31“ March, 2012 and of the loss of the Company for that year;



(c) foe Daectois had, as far as possHe, taken praper and suffioiem care for foe maw B̂nm ce of adequal^ ancom&ig 
reconfo in accofoancewOh the iMOMSions of foe Oompanies Act, 1956, kfr saf^iandit^ foe assete of Con^Mmy 
and for prewenteig and detertaig laud and oBwriiiegiitarite, to foe best ofBwrtaiowtodge and a b ^

(d) foeOfreotatshadpmparedfoeAnnijaiAooaunasanagaingoonoeinbssis.

A U O T tN S

M/s Uxfoa & Co., Ghart«ed Aooourtants, aiho hold oCce upfto foe conclusion of wistang Arawsf General Meefta^ have 
signified foear wMngnoss to be reappointed as Statutaiy Audttors auto have oonforeed foal foeu reappwtonent, S made, 
would be aWtin foe prescribed fimits under Seclian224<1^ of foe Compauties Act, 1% 6  auto foat Itey are not disqceriffied 
for such anyointroerafreappointmentreWw foe reeanitigof Section z a  of foe said Ad.

C O N ^ R V A T K M  O F  E N B tO Y , R E S E A n O f A l f f i  O E m o m a i T ,  Y S X M O L O G Y  iW S C m P T C M , ETC. M IO  
F o n a c ^ f  E « a M N G E  E A R N M G S  A  o u n a o

Since foe Cornpany fo not etrgaged in reanUfaduring a c fr^ i^  ifecksure of information relalfog to Coiservtofon of Energy 
and Technoio$^ Absorption under Secdkjn 217(1) (e) of foe Ormpvties Act, 19%, read foe Companies (Oiscfosure of 
Partctaais to foe Report of foe Board of Oirecln^ Rutes,19%, is not ̂ rplkable.

The Company neRrer inouned au^ expemfture nor ewned any mcome in fcueign exchange.

PARTtOflJUfS OF BW n.O YSS

None of foe em|rf(̂ rees cf foe Company is in r e c ^  of mnunerafion exceeding foe tinto prescrfoed urtoer Section 217(2A) 
cf foe Compauaes Act, 1%6 read «Mfo tire Compauties Q^artioJlaBS <rf Br^rtoyees) 1975. TheraAxe, the information 
required latoer Section 217(2A) of foe Cfonqjarues Art, 1956 read with the Con^Muii^ fftartiotoaus of En p k^ e s) Rules, 
1975, is not appScaUe to tiie Cornpany.

A C » f< W N .B }G E IE N T

Your DirecrfCHStRte this of^xxtunity to thank the ̂ tiAo iy authorities, banks, shareholders, employees ̂  criher stak^tokfors 
for tiiek vatiued scq^xxl

For and on b^iatr of tite Board of Directors

Sar^eevdain Ravindra K Raje
Director Vlfodetime Direrrfor

Place :Munfoai 
Date . U *  August, 2012



AUDITORS’ REPORT
TO
THE MEMBERS
GWL PROPERTIES LIMITED
Chennai

1. We have audited the attached Balance Sheet of GWL PROPERTIES LIMITED as at 31“ March, 2012 and the 
Statement of Profit and Loss for the year ended on that date annexed thereto. These financial statements are the 
responsibility of the Compan/s management. Our responsibility is to express an opinion on these financial statements 
based on our audit.

2. We have conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and peiform the aucfit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financiat statements. An audit also includes assessing the accounting principles used and significant 
estimates made by managemerrt, as well as evaluating the overall financial statement presentation. We believe that 
our audit provides a reasonable basis for our opinion.

3. Attention is invHed to note number 21 of Notes to Accounts regarding non-obtaining of the deed of conveyance 
in respect of land included under stock in trade and note number 3 (IV) of Notes to Accounts on injunction 
order regarding restraining the Company from alienating its assets and consequently non redemption of 
certain preference shares which have fallen due.

4. We have obtained all the information atKi explanations, which to the best of our knowledge and belief were necessary 
for the purposes of our audit.

5. In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our 
examination of those books.

6. In our opinion, the Balance Sheet, Statement of Profit and Loss dealt with by this report comply with the accounting 
standards issued by the Institute of Chartered Accountants of India referred to in sub section (3C) of Section 211 of the 
Act, to the extent applicable.

7. On the basis of written representations received from directors and taken on record by the Board of Directors, we report 
that none of the directors is disqualified as on 31“ March, 2012 from being appointed as a director of the Company in 
terms of clause (g) of sub-section (1) of Section 274 of the Act.

8. In our opinion arxl to the best of our irrformation and according to the explanations given to us, the said accounts read 
together with Notes to Accounts and subject to Para 3 mentioned above, give the information required by the Act, in 
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in 
India:

i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31“ March, 2012 and;

ii) in the case of the Statement of Pnffit and Loss of the loss for the year ended on that date.

9. As required by the Companies (Auditors’ Report) Order, 2003 and other amendments to the order, issued by the 
Central Government in terms of Section 227(4A) of the Companies Act, 1956 and on the basis of such checks as we 
considered appropriate and infomnation and explanations given to us, we further report that:

(i) (a) The Company has maintained proper records showing full particulars. Including quantitative details and
situation of fixed assets.

(b) We were informed that the physical verification of assets was carried out during the year, and no material 
discrepancies between book records arxf physical inventory have been noticed on such verification arxf 
in our opinion the frequency of verification is reasonable.

(c) During the year the Company has not disposed of any property.

/V) A s jnksm ed to us, !hu in u a n ta n e s Jging m/fr /Tie company trere piiysicaify verrifeo' dy (he m anagem ent at
reasonable intervals.



(iii) In our opinion, I iieasonabteand
adequate in relation to the size of the company and nature of its business.

(iv) The Company is mainlaining proper records of inventory. In our opinion, no material dsaepancies have been 
noticed durkig the vettiicalion.

(v) The Company has not granted or taken, any loans, secured or unsecured to/From oomparaes. fimis or other 
parties covered in the regisler mairrtained under Section 301 of the Act. Accordfogiy. paragraph 4(1) (b). (c),
(d), (e), (f) and (g) of the order, regarding the rate of interest and terms and corKfitions. legittarly of the receipt 
of principal and inferest Ihereon and overdue amount are not applicable.

(vi) There are adequate intemai control procedures commensurate with the size of the oompaoy and nature of its 
business with regard to purchase of inventory, fixed assets and with regard to the saieibupply of services. We 
have nether come across rK>r have we been informed of any major weakness in Memal control procedtaes.

(vii) According to the inforrnalion and explanations given to us, the contracts or arrarrgetnenis lefened to i i  Section
of the Act, have been entered in the register maintained under that Section.

(viii) In our opinion arxf aocotdmg to the information and explanations given to us, there are m  tratsadions made 
in pursuance of contracts or arrangements entered into the register maintained in pursuance of Section 301 of 
the Act and exceeding the value of ?  five lakhs in respect of any party during the year. wMch have been made 
at prices which are not reasonable having regard to the prevailing market prices at the relevant time.

(ix) In our opinion and accotdmg to the information and explanations given to us, the Company has not accepted 
any puUic d e p o ^  imder the provisions of the Section 58A and 58AA of the Companies Act, 1966 and the 
Companies (Acceptance of Deposits) Rules, 1975.

(x) In our opinion, the Company has an intemai audit system commensurate with the size of the Company and 
nature of its buaness.

(xi) (a) The Company is regular in depositing with the appropriate authorities the umispuled statutory dues
including Providefit Fund, Investor Education and Protection Fund, State Insurance. Income tax. Sales 
tax. Wealth tax. Service tax. Custom Duty, Excise Duty, Cess and other material statukxy dues appficable 
to it There were no undisputed amounts payable in respect of the aforesaid statutory dues Qutstmxfing 
as at the last day of the financial year for a period of more than six months from the date they became 
payable.

(b) According to the records of the Company, there are no dues in respect of Sales tax. Incame tax. Customs
Duty, Wealth tax. Service tax. Excise Duty, Cess which have not been deposlBd on aooounf of any 
depute except ?  21,245,061 as detailed below pending before the concerned auMmiies:

SI. No. Name of Statute Nature of Dues Assessment
Year

Amount
?

Pemfing before

1. Income Tax Act, 1961 Income tax 2003-04 3,783,296 CIT. Chennai
2. income Tax Act, 1961 Income tax 2005-06 2,755.662 err, Chenna
3. InoomeTaxAct, 1961 Income tax 2009-10 5,832.317 A-O.Chennat
4. Income 7ax Act, 1961 Income tax 1998-99 225,400 nAT.Kolcata
5. Irxxxne Ta.\. ACt, 1961 income tax 2000-01 4,470,688 ITAT.Ifoaiala
6. Income Tax Act, 1961 Income tax 1999-00 3,838.621 CIT.Koliala
7. Income Tax Act, 1961 Income tax 1997-98 339,078 ITAT.Kolrala

(xii) Even th o i^  the Company does not have accumulated losses at the end of the year, the Company has mcutred 
cash loss during the current year as well as in the immediate preceeding year.

(xiii) in our opinion and acconfing to the information and explanations given to us, the Company has trot taken any 
loan from banks/finarxxai inslttutiorts.

(xiv) The Company has not granted loans and advances on the basis of security by way of pledge of shares, 
debentures and other securities.

(xv) In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore, the provisions 
of paragraph 4(xiii) of the Companies (Auditors' Report) Order, 2003 are not applicable to the Company.



(xwf) hi our opinian and according to the information and explanations given to us, the company is not dealing or 
hadng in shares, securities, debentures and other securities except under and through portfolio management 
scheme. The hivestments shown in the accounts are held in the name of the company except to the extent of 
She exetppiim granted under Section 49 of the Act.

(xvi) Acooidhg to ttie information and explanations given to us, the Company has not given guarantees for loans 
taken by ofoeis from banks or financial institutions.

{xvS) Aooordng to the kifbimation and explanations given to us, the company has not availed of any term loans from 
any bank or financial institution during the year.

(]dx} On foe basis c4 foe overall examination of the Balance Sheet of the Company, ki our opinion, there are no funds 
tresed on short term basis which have been used for long term investments.

(xx) Acoonfingtofoe kilbrmation and explanations given to us, the Company has not made any preferential allotment 
trf dhares to parties and companies covered in the register maintained under Section 301 of the Act.

(xxQ The Cenfial Government has not prescribed maintenance of cost records under Section 209(1 )(d) of the Act for 
any pnxlucls of foe Company.

(xxi) Aooordng to foe kifrirmation and explanations given to us, the Company has not issued any debentures and 
hence the i|uesfion of creating any security does not arise.

(xjdiQ Aooonfing to foe kifrirmation and explanations given to us, the Company has not raised any money through 
pubtc issues.

(xxh4 During foe cause of our examination of the books and records of the Company, carried out in accordance with 
geneiafiy accepted auditing practices and according to the information and explanations given to us, we have 
nefiher come across any fraud on or by the Company nor have we been informed of any such case by the

For Lodha & Co.
Chartered Accountants 

Firm Regn.No.: 301051E

G. SUBRAMANIA SARMA
Partner, [M. No 21756]

Chennai, I^Augusl.2012



BALANCE SHEET AS AT 31 ST MARCH, 2012

Note No. Asat
31st March, 2012

Asat
31st March, 2011

EQUITY AND UABILITIES 
1. Shareholders' Funds

(a) Share Capital 3 170,455,000 170,455,000
(b) Reserves and Surplus 4 266,938,838 267,575,542

2. Non-Current Liabilities
(a) Deferred Tax Liability [Refer Note 2 (xii) b)] 5 722,205 1,284,060
(b) Long-term Provisions 6 294,317 267,230

3. Current Liabilities
(a) Trade Payables 7 2,752,043 1,561,635
(b) Other Current Liabilities 8 83,027 196,233
(c) Short-term Provisions 6 47,511 27,087

441,292,941 441,366,787
ASSETS
4. Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets 9 131,632,478 127,055,198
(ii) Capital Work-in-progress 10 6,122,136 3,272,136

(b) Non-Current Investments 11 1,980,000 -

(c) Long-term Loans & Advances 12 16,837,843 16,485,106
5. Current Assets

(a) Current Investments 11 224,456,189 287,974,232
(b) Inventories 13 2,000,000 2,000,000
(c) Cash and Cash equivalents 14 56,479,905 1,419,387
(d) Short-term Loans & Advances 12 1,783,047 3,137,916
(e) Other Current Assets 15 1,343 22,812

TOTAL 441,292,941 441,366,787
SutTwnary of Significant Accounting Policies 2
Notes 1-38 form an integral part of the Financial Statements

As per our attached Report of even date

For LODHA & CO.
Chartered Accountants 
Rrm Regn. No. FRN 301051E For and on behaN of the Board of Directors

G.SUBRAMANIA SARMA
Partner, [M.No 21756]

Ninad Junnarkar
Company Secretary

Sanjeev Jain
Director 
DIN 00119762

Ravindra K Raje
Wholetime Director 
DIN 00112003


