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jfltt GajraBevtf
%j|F Gears Um&td

NOTICE TO SHAREHOLDERS •
f^ " ' '

NOTICE is hereby given that 27th Annual General
.Meeting of Gajra Bevel Gears Limited will be held at
Registered Office of the Company situated at Industrial
Area,fAgra Bombay Road, Dewas - 455 001 (M.P.) on
Saturday the 28th December, 2002 at 3.30 P.M. to
transact the following business:-

ORDINARY BUSINESS: [\

01 To receive, consider and adopt the Audited Balance
. Sheet as at 30th September, 2002, and the Audited

Profit & Loss Account for the period ended 30th
September, 2002 and reports of the Directors and

.Auditors. , ,

.̂ - ' • • '"̂  * ' . ' • •
02 To appoint a Director in place of Mr. LS. Sarma who

retires by rotation and being eligible, offers himself
for re-appointment.

03 To appoint Auditors to hold office from the
conclusion of the meeting until the conclusion of
next Annual General Meeting of the Company and
fix their remuneration. '« *

By Order of the Board
NHeshLimay*

Cornpany Secretary

Registered Office:
Industrial Area,
Agra Bombay Road,
Dewas - 455 001 (M.P.)
Qated - 28th November, 2002

NOTES:

01 Members entitled to attend and vote at the above
.meeting may appoint one or more proxies to attend
and vote instead of him. The proxy need not be a
member of the Company, "•- . ."" '

02 The Register of members/ Register of beneficial
owners and Share Transfer Book of trte Company
•will remain closed from 24th Qecember, 2002 to
28th December, 2002 (both days inclusive);• •

' - . • " ' • . ' -"•'".* ' • • • ; - - .

03 Proxy forms duly completed and signed should
reach the Company's Registered Office not less
than 48 hours before the time of the meeting.

04 Members can avail of the Nomlnationfacility by filing
Form 2B (in duplicate) with the Companf. Blank
forms will be supplied on request. .

- . . . . ." . ' • : ' . - • •*•••. '*» '"

05 SHarehoJders, who have not demaWrtaUsed their
shares yet* -are advised to have, their Shares
dematerialised to aya.il ot the benefrf of, paperless
trading. Please take note of IS1N No.
l>JE282D01010alk3tt«<ltoth«€qurtySnar«s-of-»(e
Corrjpany.

06 Members having more than one folio with
order d narne§ are requested 1o intimate to the
company LtfiJge.r l̂ pliOs of such shareholding
together with Share Certrflcatef» to a|Mlfell m
Company to consolidate all tfw twrfdings WI& on*
folio. T^k, Share Gertificate(s) wjH be returned to
Members, after endorsement in due course.

07 Shareholders are requested to:

i) Intimate chahgB* in their address- If. any,
immediately to the CompAny a| to F^gisMtrad -
Off ice. in resp-flrf Equity r̂»s held in'
physfcal fortn*aoi WTfielr d«po»Hwy Participant
(DP) in respect of Equity ShaWS h«tt on
electronic form (Demat Account),

ii) Quote totto numWfr / DiposMary
(OP) ID No. a î Client ID No. in all their
Correspcmdenc* with the Cornpany. ._

08 Shareholders/ Proxies are requested to bring the
attendance slip;- duly flfettjtn for atteYiding the
meeting. '

09 In terms of Section 205(C) of the Companies Act',
1956 introduced with effect from 31st Octpper,
1998, the application money recefWd by the
Company for attotmerrt of equity shares and du« for
refund, whIcfMiaB remained unclaimed for a psrlod
of seven yeara from «» date ft becdmepayabte, has
been transferred by the Company to the FUttd
established by tfw Central Government pursuant to
suU-8ection(l) pf the Section 205{C) of the
CofV^anfes Act, 1956. Members may please note
that no dam of the wtcteirhed appHoatton money
snaH .m agamst the Pund dr the Company upon
transfer of the arttourtts to the Fund.

Registered Office:
Industrial Area,
Agra Bombay Road-,

By Order aftft* Board
; , Wtoish LJflMiy*

Company Secretary

Dated : 28th November, 2002
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Gajra Bevd
Gears United

DIRECTORS' REPORT

To the menibers of'Gajra Bevel Gears United. x

The {Sirectprs jiave.
months* period .ended

Lire ifi presenting their 27th Annual Report together with the audited accounts for the 18
'"•*• '• T,#XK> " -~

CHANGE »N FINANCIAL YEAR

The current financial year of the Company which was.to end on 31st March, 2002 was extended to end on 30th
September, 2QO? pursuant to the resolutioiyaassed by the Board of Directors. Hence, Audited financial results for the
current financial year is for a 18 months' period!. Succeeding financial year shall, therefore, be from October to'March,
th^ previous period figure^ in Jhe'taijwcial statements have been re-grouped and re-arranged wherever necessary
and are/notstridlyconiparabfe with" the current period. . . ''"

NNANCIAL RESULTS «
• ; • - - . • • ^ ,-«i (Rupees i n Lacs)

30-094002 31-03-2001 30-09-2002 31-03-2001

498.63
161.14

Sales (including Excise Duty) and '
MiisJBiaiwoH* Inootfie ^ • • >

"Profit beforeIflferest, D^p^ciATn and tax
LessrjrteresUrfet) , ' . ^ t ,'

Depreciation ^ '•., ',', , .
'Profit/(Loss) after Tax .
A«W: Prior year Ir̂ tome *ur adjustment ' -
Add: Transferred from Detflrture Redemption Reserve *-• 24.-2B
Add : transferred front Investment Allowance Reserve Account 72.00

, Add : Transferred from Foreign Exchange Fluctuation Reserve • 0.46
Balance brQMgWfefwaid frflmJast year ,

285^
11A6fl

* *

13.38

5007.71
387.14

**

6SS.77
(272.63)

4009.17
1 331.70

404.57
(72.87)

96.74 13.38
<247.a9> (161.14)
(423^8) (247.3SVBalance carried to Balance Sheet

In view of carry forward losses, your directors regret their inability to recommend Dividend this year.

FINANCE:
During the period ' Madhya Pradesh Financial
Corporation (MPFC) has sanctioned Working Capital
Medium Term Loan of Rs. $00.00 lacs, to meet margin
money requirement for Working Capital to your
Company. Industrial Development Sank of India has
sanctioned restructuring "ef outstanding term loans,
deferment of interest, waK»rof liquidated damages and
reduction *n rate of interest. Further it has also
cancelled unavaited assistatwe of.Rs, 100,00, (aes by
way of subscription to hton»Convertfote Debentures on
private placement basis as per the request of your
Company. SBI Mutual Fund .has sanctioned re-
schedufement .for repayment of NOR Convertible
Debentures subsdrtbed by It on private placement

Madhya Pradesh State Industrial Development

During the period Sales turnover including
miscellaneous income was ef Rs. 5007.71 lacs, Profit
bafora deprecJafiqn, interest an^ tax was of Rs. 387.14
laps. Company has incurred less of. Rs, 272^3 lacs
after providing interest ^and depreciation. In current-
economic scenario where most industries an going
through a'period of, recession, automobiie industry in
India ia alsorjiassinfl %<S«gh recession since last
couple,of years,, Reduction in ejuport jneentives by
change in Government peftey* hiHe in prices el steel,
power and consumables has adversely effected
working ,ef the .Company. Your .Company 4ms
undertaken various steps such as change jn product
mix, focus-on export sale, strict control on overheads
and expenses to be viable' and competitive in present
economic scenario. ** ;
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Gajra
Gears limited

Corporation (MP8IDC) has sanctioned re-schedulement
for repayment of Inter Corporate Deposit (ICO). Your
Company has approached MPSIDC to get further relief.

* • * ' * ' . , , . •

DEPOSITS: '" ::' \; • . . • ' • ' • •. ' ' •
During the period your Company has not accepted any
deposit within trie meaning of Section 58A of the
Companies Act, 1956 and Rules made thereunder.

SHARE CAPITAL:
During the period Authorised Capital of the Company
was Increased to Rs. 10,00 Crores and 13,70,000 Nos.
of Equity Shares orf fls.10/-each we*e allotted at par on
preferential basis. With this subscribed Equity Capital of
your Company stood Increased to Rs. 736:99 lacs at the
dosef of the financial year.

MARKETING: '
During the period Automobile Industry in Irldia has
witnessed fall In production and sale Of Medium and
Heavy Commercial Vehicles. Competition has become
more intensifying resulting in several pride reductloffs.
Your Company is making more efforts to increase sales
to OEMs, STUsfh domestic market

EXPORTS: ,
During the period direct/ indirect exports were. of
Rs. 1742.80 lacs. Since last couple of years your
Company has taken up. Export sale as a main thrust
area. Products of the Company are welt established and
in good demand in overseas market. Your Company'is
projecting to achieve higher export, sales in coming year.

'.'.'*
FOREIGN flXCHANQE:
Expenditure on this head was Rs1.86.62 lacs on account
of Insert of Tools, ©pares, Travelling and R&D
expenses.

CONSERVATION OF ENERGY:
Your Company is not covered under the list of Sonified
IndMetrtes requiring disclosure under section 217(1)(e)
of ttre Companies Act, 1956 read with Cornparries
(Dteclesure of particulars in the Report of Board of
Directors) Rules, ,1988. Major consumption of energy is
jn Heat Treatment Furnaces. Your Csfupany is making
JQpntinSDus efforts to conserve and optirrifse the use of
energy, to improve ejjprational method and other
methods.* • • • ' • • • < . • * •• < • ' • • * • . ' " ' • *>-«.- •

* ' • ' ' . ' . - N: £ ' •

RESEARCH AND DEVELOPMENT: '• : -
Your Company's Research and Development Centffe
recognised by the Department of Science and

Technology, Government of India, continues its efforts in
developing new .Crown Wheel & Pinion, Dffterentiai
Gears for domestic and Export market. Y«urOompa«y
has incurred expenditure during the period on Research
and Development to th« tune of Rs. 66. 14 tees.

Auditors' qualification for decision, to write off R * D
expenses read with note 1(vfii) and 1 (ix) of Schedule
1st fermlnopart of the aoceunt Company *•& Incurred
fl & O expenses for dewelopment ctf new prodwcfs for
domestic and export market and devetepment of
Automatic Transmission. Actual sale of the .said
products will be effected over a period of five years.
Hence it Is decided to write off the said R& D expenses
aver a period of five years. *

Auditors' qualification regarding taking interest and
demurrage of capital work-in-progress read with note 1 7
of Schedule 18, forming part of the account. Company
has taken this decision a> per ttie, generally accepted
accounting practice. , <• • •;

Auditors! qualif ieaton regardino recovery frorji debtors
read wtth note 18 «f Schedule 18,,forming part of the
aecount. Company is confident about recovery nt ttwse
amounts. :

Auditors' *|U4riifte*tiorf regareUng.raeoncJfiatton of trie
outstanding balanoes with IFd Ud. and Non<eanking
FinarK9CkMripania»readwimnote 19of Sehectate 18,
forming part of th* account. ReaancjHatian teln p«5cess
and durirw *e year*alanoes wWi iFGI Ud, and Non-
Banking Flfiance Companies wrt be reconciled.

t>" - • - . ' ' - ' ' , .

Auditors' qualification regarding non-disclosure of
information, , relating te Small SeaJe îndustrial
UndertaWr«»:fea«l wtth note 3<b) o«, Sehedule 18,
forming part of the accounts is sett enpiatMrtery.

Auditors' remark regarding non r̂oviston tf.tj»def?n^d
tax liability Wad wittv.Noffe 31 of Schedule 16, forming
partofthea^ceufiflgiNilfexplanatpry.

Auditote.' pbeflMatiohs }n"'poW No. 16 and 17 in
Anneaure'So, their Report. Your Directors wish to state
that Notes 20 and 21 of, Schedule 18 are self
explanatory. s

DWBCTOR8: ".,'( »
IDBI has withdrawn the nomination of Mr. B.D. Save and
nominated M(s. C. Krishnan in his place. The Directors
; welcomed the appointment of Mrs. C. Krishnan and
%v ' . . • • ' : * ' ' ' • . '" ' .
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Gajra Bevel
Gears

placed on record th» appreciation of the services
wnderafd by Mr. B.D. Save during his tenure as DlrectOF

Company. , ." : :~-.- ; '<";. : • • • > - • ; '-.:.•• ;-

lit accordance with the provisions of section 256 of the
Companies Act, 1956 and Articles of Association of the
Company Mr. LS. Sarma is liable to retire By rotation
ane* being eligible offers himself for re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT :f
Pursuant to the requirement under Section 217(2AA) of
the Companies Act, 1956, the Directors hereby confirms
that: ' • •- '.- . • • • : • . • ' ' . •

(i) in the preparation of the. annual accounts for the 16
months'- period ended 30th September, 2002, the
applicable accounting standards have been
followed atongwith proper e*ptonation relating' to
material departures;

(ii) the directors have selected such accounting policies
and applied- them consistently and made
judgements and estimates that were reasonable

"• and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial period and of the profit or loss of the
Company for the period under review;. •.••••••

(ill) the elirectors have taken proper and sufficient care
for the maintenance of the adequate accounting
records in accordance with the provisions of the
Compani.es Act, 1966 for safeguarding the assets of
the Company and for preventing and detecting fraud
and other irregularities to the best of their
knowledge and ability; .

(Iv) th* dKactors have prepared the Annual accounts for
the 1« months' pwtod «nd*d 80H» SeptfRfeer, 2002
on a 'sotag concern1 basis.

AUDTT COMMITTEE :' ^
Consequent to the resignation otjM^OiM. (Shia, Mr. B.S.
Samat was appointed In his ptaoVOn 30th Afril, 2002

Mr. B.S. Samat was elected as Chairman of the Audit
Commie.

* • *, ' ' • "• - . . • " . ' V "

CORPORATE GOVERNANCE : .
As per the amended Listing Agreements with Stock
Exchanges) your Company is required to comply with
the requirements of Corporate Governance by the year
2002'03. Your Board wit) continue to take measures in
fulfilling its responsibilities to stakeholders relating to
financial statements and internal controls. , ,., \

AUDITORS: ^ : ,,.'; . ' , ' • . ' . " . '' • - ; - • ' " • . • "< ' :
Members are fe'qttested to appoint. Auditors for the
current year at a remuneration to be decided by the
Board of Directors of the Company. M/s.O.T.Gandhi &
Co., the retiring Auditors, are «ygibte for re-appointment
and have furnished a certificate to the effect that their re-
appointment, if made, will be in accordance with, the
limits specified in Section 224(B) of the Companies Act,
1956, . ' . ; . « - . . . . - • " • . ; , . . . - , . " • . " •,. . ' ; / • - .

• - ' • • . I . - - ' ' • ' ! : '*..•'. , - . . ' ' • . *

FINANCIAL INSTITUTIONS AND.BIANKERS ;
The Board expresses its gratitude 4or support, guidance
and co-operation received from Financial Institutions
and State Bank of India from time to time.

EMPLOYEES:
Relations with employees continue to be cordial and
Board expresses its appreciation for co-operation and
dedicated services rendered by the employees at all
tevel . ; . ' • . ' ' ' : , , . • : , ; ' . . ; . . ' ; . , ;. ..,..,_.

'.. " - • ; " • • ' • • • ;" "? • '
Your Company do riot have any employee requiring
disclosure of particulars of empioyaas uoder section
217(2A) of the Companies Ad, 1956 read with the
Companies (Particulars of Employees) Rules, t£175,

For and on behalf of the Upard

28th November, 2002 Chairman

""•<*:-' .¥
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Gajra Bevel
Gears Limited

AUDITORS' REPORT
'..•: - " " • - " > ( • ' .. A .'- ' . ' '. . ' " ' •

TQ^THE MEMBERS OF GAJRA BEVEk; GEARS? :
LIMITED . ' . • • • • •
1) We have- audited, the attached Balance Sheet of Gajra

Bevel Gears Mrrrfted,̂  at 30tr» Septemb -̂gOqg and
also the Profit and Loss Account of the Qqmpany for the
pertod frofn 01-64r2i>e;l tp :,?f}̂ -go62, annexed
thereto.Tfiese Firiahcial statements are the responsibility
of the Company's Management Our responsibility is to
express, an opinion on these financial statements based
on our audit. ' • ' _ ' ' " . '

2) We conducted our audit in accordance with auditing
standards generally accepted in India, those standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatements. Ah audit
includes examining, on a test basis, evidence supporting
the amounts and disclosures* jn the financial statements.
An audit «teo includes assessing the, accounting

' principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. We believe that our audit
provides a reasonable, basis for our opinion.

3) As required by the Manufacturing and Other Companies .
(Auditofs Report) Order, 1988 issued by the Company
Law Board in terms of Section 227 (4A) of the Companies

< Act, 1 956, we enclose in fht Annexure, our comments on
the matters specified in paragraphs 4 and 5 of the said
Order; • ' ' •'"•'*• •;• \'~*

4) Further to our comments In the Annexure referred to in
paragraph 3 abovet we report that : '
(a) we have obtained all the information and
11 explanations which to the best of our Knowledge and

belief were necessary for We purpose of the audit.
(b) in our opinion, proper books -6f account as required

by tewrh«<w been kept by the Company so far as
.- . - • • : • • • ' • ' , appear* from our examinaMon of tf»e books.

(c) The BalanM Sheet and Pro« and Loss Account dealt
•; ' with by this report are In agreement with the books of

aecount, ..• ' •.. ... • - ; • • . . •
(d) . In our opinion, except toWnon provision of

Deferred tax Liability as required under
Accounting Standard AS 22: 'Meounttng for
TMM on Incerne' (refer Note N* »1 of SeJwdule
W), the Balance Sheet aritt the Profit and Loss ,' '

(e)

(3C)

On the basis of written representations received from
the Directors which i&re taken on racwte t?y the
Board of ; Directors, Wf rfpOrt tN}» as at 30th
September, 2QO?, none,,pf ,ttw Direcjipre of the
company ̂ is ^u l̂ifie^4rom bajrjg ajpQ|rited as
Director in terms of clause (g) of Sub-section (1) of
Sectlort 274 of ̂ the iCtfrftrJanies Act,

' * "

• 5) i mjntttKlaVnvttMi to the Mtowtoff: •-
a) As stated In Note No. 1(vlll)Htd 1(lx) of schedule

18, expenditure t of revemte natw? tycujttd oA
, „ „ and tfevelopi^tt vid technical know-

how fees/ expense* oriiWtoMpi)ofpmto-iype of
•' products wtt&i are, Hscordtng W"tM'''Oomp»ny,

expectettto be technically/ coriimtrcMty visble,
ts written -t>ff>Wvifsi-mfh»m ffreyiuksVThls Is a
generally aeoeptefbcc&intlng •mfthotl ami
neceeearUy Involves techfttcaU^onutterclal
estimates by the management pertaining to

, future periods, on which we have reded upon.
As stated In Note No. 17 of Schedule 18, the

- Company In previous year* capltaUeetl along
with the cost of the respective piant and
machinery, Interest on customs duty and
demurrafs charges aggregating Rssaa,»8,B6a/-
Instead of charging H to frnttt and Loss Account.
»*4 such mtarsfV denwregf been charged to
the, Profit antt to»f Account of the respective
y«r«, thf debit balance of the Prfffft and Loss
Aceotiat as. qn Balance Sheet djite woyld have
been higher by ffs. 10,4«,33&-; .
As stated In Mote No,. ^ctScnettu^, if principal
and Interest amount of Bs,

b)

c)

d)

«ji

reconciliation wfth IFCI Ltd., and Non^Banklng
Finance Companies. r.
Note No. 3(b) of Schedule Iff regartUna non-
disclosure of the Information relating (o the SmaH
Scale Industrial Undertakings.
As state* to Not t No. 19 of Schvtote 19, sundry
debtors Include old outstanding aggregating
Bs. 4S,S5,790/- In resaeet of.wMOi no provision
has been made to me acoourits for the reasons
stated therein. The Company Is of We opinion
that th* amounts are fuUy recoverable.
Subject to a» forgoing, in our opinion and to the
best of qur information and, according . to the
explanations given to us, the said accounts read with
Significant Accountfng PolH r̂ and Notes on
Accounts, give the* information required by the
Companies Act, 1 956 Jn the manner ,sp required and
give a true and fair view in conformity with the
gfccpfliteg principles generally accepted In India :
(I) inth#iaseoftheB'alanceSheet,"ofthestateof

affairs of 1he Company as at 30th September,
"

. t (it) in the case of the Profit and Loss Account, of the
'Loss ^f the Corripanji. for tfte -perted from

" 01-04-2001 to 3(W>9»20(a. K ' - - • '
V, ' ". > *'.

ForO.T.<3Bir«lhf&Co.
Chartered Accountants

Race : Murhbal ' c < - AJ*. DdSHt
bated : 28th rfoVembl?, 20d2-' Paltrier
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Annexure referred to in paragraph 3 of the report of the Auditors to the members on the
Accounts of QAJRA BEVEL GSAH8 LTD., for the period ended on 30th September, 2002.

T.' The Company ftas maintained proper records
showing, full pail̂ Mldrs ,)hcluding quantitative
details and/situation of llxed assets, except in
certain, instances which are under .preparation.
Ffered assets nave toon pbyeieaJty verified by the

• management duringwe -year ami no material
discrepancies were noticed on sued verification. In
our opinion, the frequency of veHfieation is
reasofia&le. ' .

2, None of the fixed assets has been revalued during
the period.

a Except 'tor stocks lying with third parties where
confirmations na*e been obtained in most of the
eases, the stocks of finished goods, work in
process, raw materials, stores and spare parts
hQ\̂  biaen physically vertfied by ftie management
a< reasonable intervals diifing the period.

4. In aur opinioft ami aecofdingW the Information and
explanations given to us; the ̂ procedures of
physical 'Verification of shocks, foitbwed by the
management are reasonable and adequate in
r̂ laflon'td the sfze of the Company and nature of
its business. ' •

5. The discrepancies noticed on verification between
1 tile pttysfcaf stocfcfc! and book records were not
; material and, have ba|ri property dealt wjth in the
boqks of accounts. . ^ ,

/

6. On the basis of our examination of stock records,
in our opinion the valuation of stocks is fair and
proper In accordance with the normally accepted
accounting priocipies and is on the same basis as
in the earlier year.. _.;•••.- '••'.,

7 The pornpany has nof taken/ granted any loans,
secured or unsecured, frojn/.to qpnpantos, firms

, . or other parties Hsfed in the Ftfî sr maintained
Under section 301 of the Companies Act, 1956,
where the rate of interest and o*w Jerms and
Condons are prinva-facie prejudicial to the

.' interest >of the. Company, The Company has
certified that, thare is no Company cinder the same
management within the m^aWng of Section 370

v. (1B) of «w Companies Act, 1956.

8. Jn respect of Joans and advances in the nature of
. loans given to employees Whiph are interest free,

parties have generally been regular in repaying the
principal amount as stipulated. In case of loans
due from ex-qmptoyees, except in few oases,
adequate strips have been taken by the Company
to recover the amounts due.

9. In our opinion and according to information and
explanations .given to us and having regard to the
explanation regarding Jems purchased of a
special nature and In respect of which, therefore,
comparable alternative quotations are not
available, there are adequate internal procedures
commensurate with the sice of the Company and
the watuw of ite business withwgafd to purehase
of stores, raw material including components, plant
and machinery, equipment and other assets and
for the sale of goods,

to. In our opinion and according to the information and
explanations given to us and having regard to the
explanation that most of the Items purchased and
the services rendered are of a speciar nature and
their prices can not be compared 'with the
quotations from other suppliers, or the prices at
which transactions have been made with other
parties; the transactions of purchase of goods and
material and sale of goods, material and services
made in pursuance of contracts or arrangements
entered in the Resistor maintained uwter Section
301 of the Companies Apt, 19S6, and aggregating
during the period to Rs. 50,00 -̂ or more in
respect ef each pany have been made at prices
which 'are reasonable, having regard to >the
prevailing market prices or the prices at which
transactions for similar goods or materials or
services haveffteenojsde with other parties, .

11. As explained to us, unserviceable or damaged
stores, raw materials and finished geeds have

u - ; been deterrr*ied by the management on the basis
. i otrepirtjBft; adequate

i Has bewrt made 1n the acMinfc for the
toss aitting oti therms Sb determined.

If. According to the information and explanations
given to us the Cornpariyr has not accepted/
renewed any depjpisits witrHn the meaning of the
section $ (A) pfvie Companies Act, 1956 and
rules framed there under from the public during the
period. *-•- .
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13. In our opinion, reasonable records have
maintained fpr the sale and dispqsaj of scrap. We

e been Informed that the

14.

have
do not generate-any by-prodlicts.

The Company has appointed a firm of Chattered
Accountants for carrying out the Internal Audit,
who have submitted their report on the-̂  areas
cwered by them dw«no the period. In our ojS«»l»i
9m said Internal Audit is eQmnwnsurate with the

tjfe

16.

We have broadly re viewed
by the

of account
i the Rules

made by the Central 'Government .for the
maintenance of Cost Records under Section 209
(1)(d)oftheComparitesAct, 1956lnregarcltom6
products majijifa r̂fd by the Company. We||eoj
the opinioft 9^4t, prima facie the pre Ĵppnci
accounts and tecdrds have been maintained.'We
have, however, not made a detailed examination of

to me recor** of the
Fund and i

tfciM n*w not
'during the period with ffw

Provident «•. 51,29,25& t*t

'0M, "* A49 JHtUft^b' t^lt^mtti Jm '±±*i i i • i i i n rfMfr" L^Mnm. f99uff9f9r •• fPfpHTwv mv pfly/HMI ̂ ^Vf>
Provident fund «mf ff«. 2,Wf4;fi<- tonm«tt tfw
payment

u», ffMMpf tef Sf/w Tito of .A*
8,52,79&- »nd We»m Tax of It*. 2,19,794-,

www outttomUny •• on fno

18.

rnopffw ftwn
On t̂he -baste of examinrtw of =lK»to of
carried out by us in accordance «** 'generally
accepted auditing practices and ins Irrtomiation
and €»0lanfttiorw«giM^^^^;^» îiiMtti
expenses of employees, or *»«9*D« *«*v« been
charged to the Profit and law ««»tnt other than
those payable uno r̂vMMplMl̂ filAlM&ns or in
accordance with
practice. '• -

19.

20.

The Company is
within the meaning of
of Section 3 of the Sick
(Special

Company
(f )

Con̂ enies

As explained to us in respect ef 4Md ]̂ activity
there were ̂ no damaged gooiaMlw^ Me period.

,j^_^^_ ĵ ^^tf ^̂ ^̂ ^̂ jLg^uMH^ j&iMsttjft̂ c t̂ MM '̂̂ ^u^ s> s niac»9. wtumDai
*W iWWti,̂ pBpP̂ |p̂ H|r B^pBWWW WIlBt-ffW • t 4^«jart • OfiHt MnuamKar 9flT)9
'̂ Ma t̂tihirl̂ l̂  tflii^^a^Mla .^a a t»^ v •% ^ # " r r, i ^ LWHOQ • COifl PKJV0fff1Uvri AlnACHHnBprWnrWim^WnNIW' «**•»«" i , ci v ? ' •, k. „ .!',,

008H1
Partner
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