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NOTICE OF THE ANNUAL GENERAL MEETING TO THE MEMBERS

Netice s hereby giventhat the FOURTEENTH
ANNUAL GENERAL MEETING cf the
Members of the Company will be held on
Saturday the 23rd September 2000 at 4 .00
p.m at the “Indra Sabha Hall® Hote!
Palmgrove Kodambakkam Hhigh Read,
Chennar - 600 034 to transact the followma
business

ORDINARY BUSINESS

“

\ To recewve consider and adopt the
Audited Balance Sheet as on 31st
March 2000 and the Profit and Loss
Account for the yvear ended on that date
and the Reports of Directors and the
Auditors thereon.

To note payment of dividend:

r2

3. To appomnt a Director in place of Mr K
Ramu who retires by rotation and bemg
ehgible. offers himself for re-appointment

4 Io appomt a Director in place of
Mr 5 Venkatakrishnan who retires by
rotabion and being eligible offers himself
for re-appointment

(]

To appoint Auditors to hold office fram
the conclusion of this Annual General
Meeting unti! the conclusion of the next
Annual General Meeting and hix their
remuneration The retiring Auditors
V/s. H K Chandarana & Co., Chariered
Accountants are eligible for re-
appomiment

SPECIAL BUSINESS

6. To consider and if thought fit, to pass
with or without  modifications the
following resofuficn as an ordinary
resolution -

RESOLVED

That pursuant to notice zalong with a
deposit of Re. 5007 receved from a

Member ' accordance with the
provisions of the Companies Act, 1956
proposing the candidature of Mr Naveen
Galada for the Office of Director
Mr Naveen (Galada be and 18 hereby
apponted as a Direcior of the Company
lable to retne by rotation

T consider and (f thougnt fit. to pass
with or without  modifications the
following resolution as an ardinary
resolution -

RESOLVED

[hat pursuant to notice along with a
deposit of Rs 500/~ received from a
Member in accordance with the
provisions of the Companies Act. 1956
proposing the candidature of Mrs Jyothi
Ostwal for the Office of Director. Mrs
Jyothi Ostwal be and is hereby appointed
as a Director of the Company liable to
retire by rotation

To consider and if thought fit, to pass
with or without modifications the
foilowing resolution as a special
resoluiion

"RESOIVED

That pursuant to Sections 269, 309 310
read with the Schedule X attached (o
the Companies Act. 1956 and other
applicabte provisions, f any. of the
Companies Act 1956 mcluding any
statutory modhbcations of re-enaciment
thereof. for the time being in force. the
Company hereby accords its approval for
appomtment of Mr Naveen Galada as
txecutive Director of the Company fora
penad of five years from 1 7 2000 to
30 € 2005 and payment of remuneration
nf Rs 7 500/ per month with perquisites
as detailed bhelow. with eftocr from
172000
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CATEGORY A

1 Salary Rs 7.500/- per month.

i Perquisites

Part 1 -

Housing | - If the accommaodation is

provided by the Company, the
axpenditure of hiring furnished
accomedation subject to 60% of the
Salary  Overard above 10% to be paid
by the appoiritee.

Housing Il - In case no accommodation
is providec by the Company. the
Exccutive Director 1s entitled to house
rent allowance subject to the ceiling faid
downin Housing { above.

The expenditure mcurred by the
Company on gas. electricity, water and
furmshings shall be valued as per the
lncome Tax Rules 18G2 subject to the
ceilling of 190% of the Salary of the
Executive Director

Part 1l

The Executive Director shall be entitled
to Medical rembursement subject to a
maximum of one month's salary in a

year or three months salary over a period
cf three vears

Part 1l
l.eave Travel Concession

The Executive Director can avail Leave
Travel Concession once in a year in
accordance with the ruies specified by
the Company

Part IV

The Executive Director is entitled to fees
for two clubs. However this will not
inciude  any  admission or Life
membership ‘ee

Part Vv

Personal Accident Insurance

Apremium not exceeding Rs. 4 000/- per
annum

CATEGORYB

Provident Fund/Superannuation
Fund

The Executive Director shall be enlitied
to Provident Fund. Superannuation Funa
as per the rules of the Company

Gratuity

The Executive Director shall be entitled
to gratunty @ 1/2 maonths’ salary for each
completed year of service

CATEGORYC
Provision of Car

The Company shail provide Carwith driver
to the Executive Director on Company's
husiness Personal use of car for private
purposes shal! be billed by the Company
to the Executive Director.

Telephone

The Executive Director is enfitled to
telephone at his residence. However,
personal iong distance calls shall be
iogged in and paid over to the Company

MINIMUM REMUNERATION

in the event of inadequacy of profits or
no profits in any financial year, the
Company may pay to Mr Naveen
Galada, Executive Director,
remuneration by way of salary,
perquisites and allowances not
exceeding Rs. 1,00,000/ per month in
terms of Section Il of Schedule Xl of the
Companies Act. 1956,

For GALADA FINANCE LIMITED

J ASHOK GALADA
Managing Director

Place -~ Chennai,
Date : 24th June 2000
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Notes :-

A member entitled to attend and vote at the meeting of the Company shall be entitied to appoint
any other person. whether a member or not, as his/her proxy to attend instead of himselffherself
Such proxy shall not be entitled to vote except on a poll. A form of proxy is enclosed  Proxy
form in order to be effective, should be lodged with the Company at any time not less than 48

hours before the meeting.

The Register of Members and the Share Transfer Books of the Company will remain clesed from

16 9 2000 to 23.©.2000 {both days inclusive).

Members are requested to communicate their change of address if any quoting their respective

folios

The Board of Directors at its meeting held on 11th March 2000 approved payment of interim
dividend at 10% on the paid up share capital of Rs 300 lakhs for the year 19989-2000. The Board
atits subsequent meeting held on 20th May 2000 have revised the quantum of interim dividend to
6%. The Board of Directors at its meeting held on 24th June 2000 have decided that the interim
dividend declared be adjusted towards final dividend. Accordingly. shareholders would note the
payment of intenm dividend made on the shares of the Company. (Refer item No 2 of the

Notice)
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Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956
Item No.6

Atthe Board Meeting held on 31.1.2000. Mr Naveen Galada was appointed as an Additional Directar
of the Company to hold office upto the date of ferthcoming Annual General Mee'ing.as per provisions
of Sechon 260 of the Companies Act, 1956, The Company has received a notice aiong with deposit of
Rs. 500/ from a Member proposing the candidature of Mr Naveen Galada for the Office of Director

Mr J Ashok Galada, Managirg Director. Mrs Shanthi Devi Galada, Mr Naveen Galada and Mrs Jyothi
Ostwal Directars may be deemed to be concarned ar interested in passing the rasalution

Your Directors commend passing the resolution,
Item No.7

At the Board Meeting held on 31.1.2000, Mrs Jyotht Ostwal was appointed as an Additional Director
of the Company to hold office upto the date of ‘orthcoming Annual General Meeting as per provisions
of Section 260 of the Companies Act, 1956, The Company nas received a notice along with deposit of
Rs. 500/- from a Member proposing the candidature of Mrs Jyothi Ostwal for the Office of Director

Mr J Ashok Galada. Managing Director. Mrs Shanthi Devi Galada, Mrs Jyothi Ostwal and
Mr Naveen Galada, Directors may be deemed to be cancerned or interested in passing the resolution

Your Uirectors commend passing the resclution.
item No. 8

At the Board Meeting held on 24th June 2000, Mr Naveen Galada was appointed as Executive Director
of the Company subjeci to obtaining the approval of Shareholders atthis Annua General Meeting for
a period of five years from 1.7.2000 tc 30.6 2005 on a remuneration as per detalls enumerated n the
resolution No. 8.

The remuneration proposed (o be paid is well within the ceiling prescribed in Part i) of Schedule X
attached to the Companies Act, 1956.

The above statement may be regarded as an abstract of the terms and Memorandum of interest under
Section 302 of the Companies Act. 1956,

Mr J Ashok Galada, Managing Director, Mrs Shanthi Devi Galada, Mr Naveen Galada and Mrs Jyothi
Ostwal Directors may be deemed to be cancerned or interested in passing the resolution.

The Board of Directors commend passing the resolution.

For GALADA FINANCE LIMITED

JASHOK GALADA
Managing Director
Place - Chennai,
Date . 24th June 2000
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DIRECTORS' REPORT
D Members

Your Dircctors have great pleasure in
presenting then FOURTEENTH ANNUAL
REPORT togetherwith the Audited Accounts
of the Company forthe year ended March 31
2000

FINANCIAL RESULTS :

The tinancial results far the year ended 31s
March 2000 me given betow -

Forthe Forthe
Description yearended  yearcnded
31.3.2000 3133889
{(Rs. in lakhs)

Tatal oo . 29122 07 40
Soes e e TR 7
Proft hetore Deprecation 4988870 1468

A Thxns

Lo Depranation 1 1V B

Profie bedore: Tax 300

Less neame Tk 347

Frafit After 1ax #G53

Habaricw Brought Forwsard B 7 % B HOR

frams Frewisus Year nemn

Arngunt avalable for ) '-j--jj30;8_3'-2 Bl

apprapiahion T

APPROPRIATION .

Proposed Dividend & Tax 1998 16

Thareon SRR

Balance canied ts : 485 141

Halance Sheet LR

Transtor to General Reseve £ S800 2000
S 083 BN

BUSINESS :

During the year under report. the Company
extended Hire Purchase finance ot Rs. 331
fakhs and lease tinance forRs. 59 lakhs

The gross prolit registered an increase of
15.06% over the previous financial year and
the net profit has shown maigmal decrease ot
1.06% as compared to previous Hnancial year
due te highor provision tor Income tax at Rs,
8.75 lakhs as compared to Rs 3 47 lakhs in
the previous financial year,

DEPOSITS :

As on 31st March 2000, there were 138
depositars tor a value of Rs. 22 47 lakhs,

Your Company has complied with the
requirements under the gudelines issued by
the Reserve Bank of Indi tor Non-Banking
Financial Companies

INFOCRMATION REQUIRED UNDER NON-
BANKING FINANCIAL COMPANIES
ACCEPTANCE OF PUBLIC DEPOSITS
(RESERVE BANK]} DIRECTIONS, 1998:

The tolal number of accounts of public deposit
ot the Company which have niot been claimed
by the depositors or not paid by the Company
after the date on which the deposit hecame
due tor repayment was NiL.

The total amount due under such accounts
remaining unctauned or unpaid beyond the
dates referred to above was NIL.

DIVIDEND :

Your Directors have declared an inferim
dividend of 6% on the paid up share capital of
Rs. 300 lakhs absorbing a sum of Rs. 18 lakhs
towards Dividend and Rs. 1. 88 towards
dividend tax and surcharge thereon for the
financial year ended March 31, 2000

The interim dividend paid shall be fully adjusted
as final dividend for the financial year ended
March 31. 2000

Y2K -

The Company's operations are computerised
and s YzZK compliant. The changeoverto Year
2000 did not pose any problem in any system
o other area of operations of the Company
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