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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 29t Annual General Meeting of Galaxy Agrico Exports
Limited will be held at the registered office of the company situated at 236 Jai Kishan
Industrial Estate, Behind Murlidhar Weighbridge, Veraval- Shapar 360024, Dist: Rajkot
(Gujarat) India on Saturday 30t September, 2023 at 11:00 A.M. to transact the
following Business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements for the financial
year ended 31st March, 2023.

. To Appoint Director in place of Mr. Manoj Harsukhlal Shah (DIN 02173383) who

retires by rotation and being eligible to offer herself for reappointment.

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, the approval of the member of the company
be, and is hereby accorded to their appointment of Mr. Manoj Harsukhlal Shah (DIN
02173383) as a director, to extent that she is required to retire by rotation.”

To consider and if thought fit to pass the following resolution as an ordinary
resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and Rules framed thereunder, as
amended from time to time, M /s H. B. Kalaria and Associates Chartered Accountant,
(FRN 104571W), retiring auditor of the Company be and are hereby re-appointed
as Statutory Auditors of the Company to hold office from the conclusion of this
Meeting till the conclusion of the next Annual General Meeting.

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized
to fix the remuneration payable to the said Statutory Auditors."

By Order of the Board of Directors of
Galaxy Agrico Exports Limited

Sd/-

Manoj Harsukhlal Shah

DIN:

02173383

Director

Date: 05.09.2023
Place: Shapar




An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
relating to the Special Business to be transacted at the Annual General Meeting
(AGM) is annexed hereto.

A Member entitled to attend and vote at the meeting is entitles to appoint a proxy
to attend and to vote on a poll, instead of herself / himself and the proxy need not
be a member of the company. Proxy form is annexed to the Notice.

A person can act as proxy on behalf of Members not exceeding 50 (fifty) and holding
in the aggregate not more than 10 (ten) percent of the total share capital of the
Company carrying voting rights. A member holding more than 10 (ten) percent of
the total share capital of the Company carrying voting rights may appoint a single
person as Proxy and same person shall not act as Proxy for any other person or
shareholder.

The instrument appointing the Proxy, duty completed and signed, must be
deposited at the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting. A Proxy does not have the right to speak at the
meeting and can vote only on a poll.

Corporate members are requested to send a duly certified copy of the Board
Resolution authorizing their representatives to attend and vote at the meeting.

Members or Proxy should fill in the attendance slip for attending the Meeting.

In the case of the Joint holders attending the Meeting. Only such joint holders who
are higher in the order of names will be entitled to vote.

The Statutory Register under the Companies Act, 2013 (Register under Section 170,
189 and other section as required by the Companies Act, 2013) is available for
inspection at the Registered Office of the Company during business hours between
11.00 am to 5.00 pm except on holidays and will be made available at the venue of
the meeting.

The Register of Member and Share Transfer books will remain close from Saturday
September 23, 2023 to Saturday, September 30, 2023 (Both days inclusive)

Members are requested to forward their queries on Annual Accounts or other
Sections of the Annual Report to the Compliance Officer at address of the registered
office of the Company at least 7 days in advance for enabling the Company to
furnish appropriate details.

Members are requested to bring their copy of the Annual report at the Meeting.

To prevent fraudulent transactions, members are advised to exercise due diligence
and notify the Company of any change in address or demise of any member as soon
as possible. Members are also advised not to leave their demat account(s) dormant
for long. Periodic statement of holdings should be obtained from the concerned
Depository Participant and holdings should be verified.




The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit the
PAN to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form can submit their PAN details to
the Company.

Electronic copy of the Notice of the 29" Annual General Meeting of the Company
inter alia indicating the process and manner of e-voting along with Attendance Slip
and Proxy Form is being sent to all the members whose email IDs are registered with
the Company/Depository Participants(s) for communication purposes unless any
member has requested for a hard copy of the same. For members who have not
registered their email address, physical copies of the Notice of the 29™ Annual
General Meeting of the Company inter alia indicating the process and manner of e-
voting along with Attendance Slip and Proxy Form is being sent in the permitted
mode.

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management & Administration) Rules, 2014, the Company is pleased to
offer e-voting facility which will enable the Members to cast their votes
electronically on all the resolutions set out in the Notice.

E-voting Facility:

(i) The e-voting period commences on 27" September 2023 (9 a.m.) and ends
on 29% September 2023 (5 p.m.). The cut —off date for determining the

eligibility of Members for the remove e-voting and poll is 23™ September
2023. The e-voting module shall be disabled for voting after the end of the e-
voting period.

During the e-voting period, the Members of the Company holding shares
either in physical form or in dematerialised form, as on the cut-off date of
23 September 2023, may cast their vote electronically. Once the vote on
the resolution is cast by the Member, the Member shall not be allowed to
change it subsequently.

The Company has engaged Central Depository Services (India) Limited
("CDSL") to offer E-voting facility to all its Members to enable them to cast
their vote electronically.

Voting rights shall be reckoned on the paid-up value of shares registered in
the name of the Member/ Beneficial Owner (in case of shares held in
dematerialised form) as on the cut-off date i.e. Saturday — 23" September
2023. A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories on the
aforesaid cut-off date only shall be entitled to avail the facility of remote e-
voting/ poll.

Any person who becomes a member of the Company after dispatch of the
Notice of the Annual General Meeting and holding shares as on the cut-off
date i.e. Saturday, 23™ September 2023 and wishing to participate in the e-
voting may obtain User Id and password by sending a letter or email to the
Company's Registrars and Transfer Agents, Link Intime India Private Limited




(Unit No. 303 3™ Floor, Shoppes Plaza V, Opp Municipal Market, Behind
Shoppers’ Plaza- Il, off C. G. Road, Ahmedabad 380009) ) - (email id:
ahmedabad®@linkintime.co.in) providing details such as name of the
Member, DPID / Client ID no. and name of the Company. User ID and
password will be provided through email or SMS or letter as per details of
the Member provided by the Depositories or available with the Registrars.
Members can also contact Mr. Nilesh Dalwadi of Link Intime India Private
Limited on no. (079) - 2646 5179. Further note that office hour of Link Intime
India Private Limited is Monday to Friday between 9.00 a.m. to 4.00 p.m.

The Notice of the Annual General Meeting is sent electronically to all the
shareholders who have registered their email addresses with the Company /
Depositories and to the other shareholders by Speed Post / Registered Post /
Courier.

E- voting is optional for Members. Members who have voted electronically
through remote e-voting shall not be allowed to vote at the Annual General
Meeting.

The Board of Directors has appointed M/s H. B. Kalaria & Associates,
Practicing Chartered Accountant (Firm Number 104571W) as Scrutinizer for
conducting the remote electronic voting process in a fair and transparent
manner. The Scrutinizer shall submit his report, to the Chairman, on the
votes cast in favour or against, if any, within a period of three working days
from the date of conclusion of the e-voting period. The results declared
along with the Consolidated Scrutinizer's report shall be placed on the
website of the Company on www.galaxyagirco.com the results shall
simultaneously be communicated to the Stock Exchanges.

The instructions for members for voting electronically are as under: -

- In case of members receiving e-mail:

(i)

The voting period begins on Wednesday, 27" September 2023 (9 a.m.) and ends on
Friday, 29™ September 2023 (5 p.m.). During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date Saturday, 23™ September 2023 may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter.

Log on to the e-voting website www.evotingindia.com

Click on “Shareholders” tab.

Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number

registered with the Company.

Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier voting of any company, then your
existing password is to be used.
If you are a first time user follow the steps given below:




For Members holding shares in Demat Form and Physical Form

Enter your 10-digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

Members who have not wupdated their PAN with the
Company/Depository Participant are requested to use the sequence
number which is printed on Postal Ballot / Attendance Slip indicated in
the PAN field.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
Bank as recorded in your demat account or in the company records in order

Details to login.

OR Date

If both the details are not recorded with the depository or company
of Birth please enter the member id / folio number in the Dividend Bank details
(DOB) field as mentioned in instruction (iv).

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then reach directly the Company
selection screen. However, members holding shares in demat form will now
reach ‘Password Creation” menu wherein they are required to mandatorily enter
their login password in the new password field. Kindly note that this password is
to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password
confidential.

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to
vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on
“OK”, else to change your vote, click on “CANCEL” and accordingly modify your
vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to
modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page.

If Demat account holder has forgotten the changed password, then enter the
User ID and the image verification code and click on Forgot Password & enter
the details as prompted by the system.




Shareholders can also cast their vote using CDSL’s mobile app m-Voting available
for android based mobiles. The m-Voting app can be downloaded from Google
Play Store. Please follow the instructions as prompted by the mobile app while
voting on your mobile.

Note for Non — Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodian are required to log on to www.evotingindia.com and register
themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the
entity should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using
the admin login and password. The Compliance User would be able to link
the account(s) for which they wish to vote on.

The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same.

Alternatively, Non Individual shareholders are required to send the relevant
Board Resolution / Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address Vviz
info@galaxyagrico.com if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer to verify the
same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting@cdslindia.com.

15. Route map giving directions to the venue of the meeting is annexed to the Notice.

For and on Behalf of the Board,
GALAXY AGRICO EXPORTS LIMITED

Sd/
Manoj Harsukhlal Shah
Whole Time Director
(DIN: 02173383)

Place: Veraval - Shapar (Rajkot)
Date: 05.09.2023




Details of the seeking appointment/re-appointments at the 29t Annual General Meeting
of the Company as per Regulation 36 (3) SEBI (Listing obligation and Disclosure
Requirement) Regulation, 2015.

Mr. Manoj Harsukhlal Shah appointed as a Whole Time Director of the Company. As per the
terms of her appointment, re-appointment at the AGM as a director retiring by rotation
would not constitute break in her appointment as a Director.

Mr. Manoj Shah is Bachelor of Commerce from M. S. University, Baroda. He is having
experience of this filed since last 23 years. As per opinion of the Board of Directors if Mr.
Manoj Shah re-appointed as a whole time Director, the company will get immense benefit
of his long experience.

In the opinion of the Board, Mr. Manoj Shah fulfils the conditions specified in the
Companies Act, 2013, the Companies (Appointment and Qualification of Directors) Rules,
2014 and Regulation 16 (b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”).

Further Details of Director is given as under

Except Mrs. Mausami Sadaria herself and Mr. Nathalal Jerambhai Sadaria being a father in
law of Mrs. Mausami Sadaria no other Directors/ Key Managerial Person/ Relative of

Sr. No. Appointment

Full Name Manoj Harsukhlal Shah

Din Number 02173383

Date of Birth 15.06.1964

Expertise Area Overall supervision/ Women empowerment

Directorship in Other Company Nil

Member in Committee 1

No. of Share held as on 31%t March | 149600
2023

Director/ Relative of Key Managerial Person is interested in the Resolution of the
accompanying Notice

In terms of Section 152(6) of the Companies Act, 2013, Mr. Manoj Harsukhlal Shah shall
retire by rotation at the forthcoming Annual General Meeting (AGM) and being eligible
offers herself for re-appointment.

For and on Behalf of the Board,
Galaxy Agrico Exports Limited

sd/
Manoj Harsukhlal Shah
Whole Time Director
(DIN: 02173383)
Place: Veraval-Shapar
Date: 05.09.2023




FINANCIAL HIGHLIGHTS FOR PRECEEDING TWO FINANCIAL YEARS

ANNEXURE -A

Rs. In Lacs

Particulars 31.03.2023 31.03.2022
Revenue from Operation 571.22 690.05
Other Income 44.42 33.58
Total Revenue 615.64 723.63
Expenditure 668.69 650.71
Profit(loss) before Tax (PBT) (53.06) 72.92

Exceptional Item - -

Tax Expenses:
Current Tax 0.00
MAT Credit Entitlement / Availed 0.00
Deferred Tax (12.14)
Prior Period Tax 0.26
Other Comprehensive Income
(i) Items that will not be reclassified to profit 14.64
or loss

(ii) Income-tax relating to Items that will not (3.69)
be Reclassified to Profit or Loss

Net Profit/loss after tax (PAT) (30.22)
Earning per Equity Share:
Basic (1.51)
Diluted (1.51)




BOARD REPORT

Dear Shareholders,

Your Directors have pleasure in presenting their 29" Annual Report on the business and
operations of the Company and the Audited Financial Statements for the financial year
ended March 31, 2023.

1. Performance Highlights (Standalone)
Your Company has performed during the reporting period as follows:
(Rs. In Lacs)

Particulars 31.03.2023 31.03.2022
Revenue from Operation 571.22 690.05
Other Income 44.42 33.58
Total Revenue 615.64 723.63
Expenditure 668.69 650.71
Profit(loss) before Tax (PBT) (53.06) 72.92

Exceptional Item - -

Tax Expenses:
Current Tax 0.00
MAT Credit Entitlement / Availed 0.00 0.00
Deferred Tax (12.14) 2.93
Prior Period Tax 0.26 0.00
Other Comprehensive Income
(i) Items that will not be reclassified to 14.64 (6.30)
profit or loss

(ii) Income-tax relating to Items that will not (3.69) 1.59
be Reclassified to Profit or Loss

Net Profit/loss after tax (PAT) (30.22) 57.81
Earning per Equity Share:
Basic (1.51) 2.29
Diluted (1.51) 2.29

Note: Previous year’s figures have been regrouped / reclassified wherever necessary to
correspond with the current year’s classification/disclosure.

. Transfer to Reserves

The Company has not transferred any amounts to Reserves during the period under
review.

Share Capital

The paid-up equity share capital of the Company as at 31t March, 2023 consists of
27,31,620 equity shares of Rs. 10 each.
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