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MILE

NOTICE is hereby given that the zlzm Annual General Meellng oi rhe members orGAmxv BEARINGS LIMITED (Em:

LZ‘JIZOGJI‘ZGOPLCONSBS] WIII be held on Thursday, 27»- September. 2018 at 12:00 Noon at shree Sardar Patel Seva

Samai, Eeside Central Bank or lndia, Nur Mllhakllali six and, Ellis Eridge, Ahmedabad - am) one so tiansacr the

rollowing business

DRDINARV BUSINESS

1. To receive. Cnnsider and adopt the Audited Financial Statements oithe Company lor the year ended 31“ March. 2013

and the Reports cianrd oIDirecrois and Audlmr's thereon.

2 To appoint a Director in place of Mr. Navinchandra M. Patel (having DIN: 00016860), who retires by rotacion and

being eligible, aflers hImselIfarmszppamtmenL

3 Modification to the resolution related to the appointment oi Statutory Auditors.

‘REsoLVI-ID THAT pursuant to the amendment to the Section 139 or the Companies Act. 2m, eHecuye from 7m

May, 2018. the consent of the members oi the Company be and is hereby accorded to delete the requirement of

ratification oi appointment oi Statutory Audnnrs [M/s 5amir M. shah a Associates, Chanered Accountams) ar every

Annual General Meeting lroni the resolulmn passed at the 27»- Annual General Meellng held on 29»- September,
2017"

SPECIAL BUSINESS

do To consider and if many“ fit, to pass, with or Without modlficahun(s]. the following resolution as a Special
Resolution:

”RESOLVED THAT pursuant to RegulaIIm-I 17m) oirhe sEEl [Llsung obligations and Dlsrlusure Eequireinenrs)

(Amendment) Regulations, 2MB (including any statutory modificationlsl or re-enaetmentdiereoirorthe time being
in lorce) the consent of the Company be and is hereby accorded to coni-inue rhe directorship oi Mr. Vinodiai H.

Kmlsagard mm: 00015595) as a Non-Executive Eirector oi the Company with eiieet lrom 01"Aprll, 2019.

RESOLVED FURTHER THAT the Board or Directors oithe Company he and is hereby authorized t do all such acts.

deeds, matters or things as may be necessary expedient or desirable to give eiiect to LhIs resolution.

Ey Order oflhe Board a! Dlrecwrs

For, GALAXY EEAluNCs LIMITED

Date: 13.. August, 2013 Mr. Ehararlmmar K. Ghodasara

Registered mice: (wholetiine nirector)
T48, Vlkrain chambers, null: nonzzbst

Ashram Rnatt Ahmedabad- 330 one

NOTES:-

1, A MEMEEE ENTlTLEn TD ATI‘IIND AME voTE AT THE MEETING ls ENTlTLEn m AEEolNT

PROXY/PROXIES w ATTEND AND voTE on A van. msTEAn or l-lmsEu/HEEsEEE Aim sucH

PROXY/PROXIES NEED NoT BEA MEMEER OF THE COMPANY. THE lerEuMENT APPOINTING A PROXV

SHOULD EE DEPOSITED AT THE REGISTERED OFFICE ol: THE COMPANY NoT LEss THAN mm EIGHT

(AB) nouns BEFORE THE CDMMENCEMENT oE THE MEETING. A person can act as a proxy on behali oi

Members not excee g My (511] and holding in the aggregate not more than ten percent orthe total share

capiml or the Company ln case a proxy is proposed to be appointed by a Member holding more than ten

percent otthe total share capital at the Company alrylng varmg nghrs, rhen siich proxy shall not act as a proxy

ior nay other persnn or shareholder The holder of the proxy shell prove his identity nt the time or attending
the meeting. A proxy form is sent lurewlth, Frames sub ed on behali or the Companies. LLP, Societies, etc,

must be siipponed by duly cem d copy oi clie resolution/authoriiy to attend and vote on their hehali ar the

AGM.
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z Explanatory Statement setting out the material iners pursuant to Section inz oi the Companies Act. 2013, in

respect or item No, 3 and Special Business i,e, item NIL 4 in the N
'

oi this Annual General Meeting is

annexed hereto and iorms part oi this Nohce.

3 Members are requested to intimate immediately change oi address, ii any, to the Company's Registrar and

Share Transier Agents or Depository Pamclpam, as the case may be.

4 Members are requested to bring their copy oi the Annual Report to the Annual General Meering The duly hlled

Attendance slip must be surrendered at the entrance oithe Meeting.

5. The 5le has mandated the submission oi Pennanent Accaunl Number (PAN) by every partrtapani in securities

market Members holding shares in electronic lorm are, thei-eiore, requested to submit the PAN to their

Depository Pamupanqs] with whom they are maintaining their demat accounts and members holding shares

in physical iorrn to the Company/Registrar and share TranslerAgenu.

5 Pursuant to Section 72 oi the Companies Act 2013, shareholders holding shares in physical iorm may lile

nominanon in the prescribed rorin sin: and far cancellation/variation in nomination in the prescribed Form

slut with die Compnny's Registrar and share Transfer Agent, in respeet of shares held in electronic/deniat
iorm, the nomination roi-m may be filed with the respective Depository l>ai—t ant

7. The members are requested to intimate to rhe Company, queries, iiany at least 10 days beiore the date oi the

meeting to enable the management to keep the required inronnatron available atthe meeting,

ii. All documents, transiers, dematerraliaation requests and other communications in relation thereto should be

addressed directly to the Company/s Registrar and share Transter Agents.

9. All documents reierred to in the accompanying Notice shall be open ior inspection at the Registered tlirice oi

Lhe Company on all work rig days between 12 an FM. and 2m in M, except Sundays and public holidays, up to

theAnnual General Meeting oithe Company

to, Electronic copy oi the Annual Report and Rouce oithe 2am Annual General Meeting oitbe Company inter alia

eating the process and manner oi e~yoting along with Attendance slip and Proxy Form is being sent to all

the members whose email ID: are registered with die Company/Depository Pameipantsis) ior communication

purposes unless any member has requested ior a hard copy orthe same, For members who have not registered
dieir email address, physical copies or the Notice or the 23m Annual Genenl Meeting oithe Company inter alra

indicating the process and manner oi eyoting along wrth Attendance slip and Proxy Form is being sent in the

permitted mode.

11, Mr. iignesh Kotadiya, Practising Company seeretary has been appointed as the scrutiniter to scrutinize the

Vuhng and e-votlng process in a iair and transparent manner.

12. Route Map showing directions to reach to the venue oi the zam AGM Is attached to the Annual Report as per rhe

requirementorthe Secremrial Standards ~ 2 on "General Meeting."

is. Voting through Elecn'mllc means :7

in compliance with prov ns oi Section 103 oi the Compa Act, 2013 and Rule 20 oi the Companies

[Management and Administration) Rules, 2014 as amended by the Companies (Management and

Administration) Rules, 2015 and Regulation 4; oi SEBI (Listing obligation and Disclosure Requirements)

Regulations. 2015. the Company is pleased to provide Members tacilitybo exercise their right to vote at the 25»-

Annual General Meeting [AGM] by electronic means and all the items 0f the business may be transacted

through Electronic Voting (er‘lmmg) services.

W!

(i) The voting period begins on at 09:00 Mi. on Monday, the uni: September, 2013 and ends on at nscila

PM. on Wednesday, the 2va September, 2013, nuring this penod shareholders or the Company, holding

shares either in physical iorm o dematerialited iorm. as on the cut-oii date (record date) oi Thursday, the

20"- September, 2018, may cast their vote electronically, The e voting module shall be disabled by chL ror

voting thereaiter,

iii) The shareholders should log on to the ervallng website www evatingindra corn.

— ZSANNUAL 03
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[Ill] click on shareholders.

(iv) Nuw Enteryourvser ID

a, Far CDSL:16 digits beoen ry ID,

h. Forum. 5 character m7 in iollowed by it Digits client ID,

c, Members holding shares in Physiczl Form shauld enter rolio Number registered with the Company

(v) Next enterthe image Vei-irication as displayed and Click on Login,

(vii iiyou are holding shares in demat tom and had logged on to wwwevotingmdiacom and voted on an earlier

votingoiany company, then your existing password is to he used.

(vii) ii you ore n llrst time user iollow rhe steps given below:

For Members holdlng shares In Demat Form and Physlcal Form

FAN Enter your in digit alpha - numeric 'PAN issued by income Tax Department (Applicable fur both

dematshareholders as well as physical shareholders).

. Members who have not updated their PAN With the Company/Depository Pa pant are

requested to use the sequence number which is orinted on Address Stickerindicated inthe

PAN field.

non Euler the Date oi Elnh as recorded in your demat account or in the company records lor the said

demat account or ioiio in dd/mrn/yyw format

Dividend Enter the Dividend Bank Details as recorded in your demat account or in the company records {or

Bank
the said demot account or iolio

”guns
0 Pleas: enter the DOE or end Bank Details in order to lo n. it the details are not recorded

with the depository or company please enter the member id / lolio number in the Dividend

Bank details held as mentioned in instruction (iv).

(viii) Afler entering these derails appropriately click on
~

sumw rah.

(ix) Memhers holding shares in physical [arm will then directly reach the Company selection screen iiowever,
members holding shares in demat iorm will now reach ‘Passwurd Crenuml’ menu wherein they are required
to mandatoriiy enter their login password in the new password field. Kindly note that this password is to he

also used by the demat holders ior voi-ing iur resolutions nf any other company on which they are eligihle to

vote, provided Lhal company opts ior arvoung through CDSL platform, it is strongly recommended not to

share yourpassword with any other person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical lorm, the details can he used only ior e-vuting on the resolutions

contained in this Notice.

(xi) Click on the 5sz tor the r:|evam GALAXY BEARINGS mezn on which you choose to vote.

(xii) 0n the voting page, you will see "RESOLU‘IIDN DESCRIPTION" and against the same the upnon ”YES/N0” ior

voting. geleet the option YES or NO os desired, The option has implies that you assent to the Resnluunn and

option N0 implies that you dissent to the Resolution.

(xiii) click on the ‘RESDLUTIDNS m: LINK" “you wish to view the entire Resolution details.

(xivi Met selecting the resolution you have decided to vote on click on “SUBMIT", A conrirmation box will be

displayed, it you wish to cnufirm your vote, click on ‘0K“, else to change your vote, click on
-

CANCEL' and

accordingly madlfy your vote.

(xv) Once you "comm" your vote on the resolution, you will not be allowzd to modify your vote.

(xvi) Vou an also take out print oithe voting done by you by clicking on "click here to pnnt' option on the Voting

page.
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(xvii) If bemar oceoiinr holder has forganen ilie some password ihen Enter ihe User ID and ihe image verillcairon

codeand click on Forgo: Password §< emenhe derarls as prompted by rhesysrem.

[xvui] Note for Non - lndiwdual shaieholders and Custodians

. Nonrlndlvn‘luzl shareholders (i. orher than Individuals, HUF, NRI em.) and Cusrodian are required ro log on

to wwwevonngindia com and regisrer chemselves as Corporares.

. A smmied copy or ihe hegrscrorlon Form bearing ihe stamp and Slgn ol rhe eniliy should be emailed [a

helpdeskevoxingmdslindra com

. Aher receivlng rhe login dehails a compliance user should be united using the admin login and password
The Compliance user would be able m lmkthe accounr(s) lor which ihey wlsh m vore on.

. The lisi olaeeounrs should be mailed [a helpdesk,evuung@cdsllndm.mm and an approval olrhe oceounrs

rheywould be able in casuheir vmer

. A sanned copy oi rho Board kesolurion and Power of Arronioy (FDA) which rhey have issued in favour oi

the Custodian, irany, should be uploaded in PD? lormar in ihe sysiem lor the sciunnizer ro veniyrhe same.

[xix] In case you hav: any queries or issues regarding e-vouug you may reier die Frequeurly Asked Qu: ns

("mos") and evonng manual available ar wwwevonngindiacom, under help seonon or wrrre an einail io

helpdesloevdringgacdslindiasom

W
ANN AL ENEML MEETIN P ANTT THE m; LATION F as: Ll TING nLl

AND m L0 RE ma IREME REGULATION 291 :-

hame oiche Dlretmr lvlr. wavlnchandra M. Paiel lvlr. vrnodrai u. «ansagara
mu omeaso oufl15596

nace omirch 29m November, m9 09m Deeernber, 19:5

nace omrsi appoinimeni on 19m Seplemher,1990 19m Sepiernber, mo

the Board

Qualmuuom Posrciaduasein Commerce civil Engineer

Experienceuxpemse ln Mr.Navrnchandra Mohanlal Parel is Mr. vinodrai HY Kansagara isbavmg more

speci c functinnal areas having wide expiiance in rhe held nf rhan so years ulvarled experience and

finance and accounian , exposure base in corporaie.

Moorshares held in the 47,610 133,510

Company

Lls! orLlsied Enllly |n rm. Ambzr proreln Industries Limleed

which Dimmiship held as

on 31.01.2013

Lin olLisied Entity in which He is member onhe Risk Managemem He is member ol lhe srakeholders

membership orcommmees Cornmlnee or our company, Relauonshlp Commiiree or our

onhe board held as on company.

31332013.

helau'onshipr heeweeu mu. Relamd in Mrs. Tuhina R Kara and Mrs

dimors inier-se sheial bevang Gor.

— 28 ANNUAL US
uroar in.



EXPLANATORY S'I'ATEM T A5 REQUIRED UNDER SECTION 102 OF THE

COMPANIES ACT 2013 :

I‘lEM N0. 3:

The shareholders had, at 27-h Annual General Meeting (AGM) oi the Company held on 29.. September. 2017. appointed

M/s. 5amir M. shah st Assnciztes (Firm Registration Nn.‘ 12mm), Chanered Accountants, as Statutory Auditors oi the

Company to hold aihte lrnm conclusion or 27m AGM or the company until the conclusion at 32nd AGM, subiett w

rauflcallon ol such appointment by the shareholders at every AGM

Pursuant to amendment of Seman 139 ol the Companies Act 2013 eirective lrom 7m May, 2013, the requirement

related to ratification oiappoihtment olsmutoty Audnnrs by the members omie Company it every AGM was omitted,

in view ot the above, it is proposed to delete the requirement oi seeking mrificztinn oi appointment oi Statutory
Audlmr; at every AGM lroni resolution passed at the 27th Annual General Meeting held an 2% September, 2ni7

"

None ot the Directors/Key Managerial Personnel oi the Company/their relatives are, in any way. concerned or

interested, finanrnlly or otherWise, in the ordinary resolution set out at item no. 3 oirbe Notice.

The board recommends this resolution rot your appmwl

ITEM No. I:

The Securicies and Exchange Enard oilndia [SEBI], vide its Notihcanon dated 09.. May, 2018 notified Securities and

Exchange board ol lndra (Llsung obligations and DlsClnsure Requiremenu‘) (Amendment) Regulatmns, zine,

introducing new Sub Regulatinn 17m to be eiie IV: frnm 0|“ Apri, 2019, providing that a listed entity shall not

appoint a person or Cnmlnue the dllecmrslup oi any person as Non-Executive Direcmr who has attained the age or 75

years unless a special resoluiinn is passed to that eiiect.

Mr. Vinodrai l-l Kansagara is holding nthce oi the NomBiecutlve Director oi the company He has already exceeded the

age olSeventy Five [75) years. Hers having more than so years ofwrled experience and exposure base in corporate He

has been on the Board onhe Company since 19-h September, 1990, Hence his association vmh Company is lavorable

and necessary lot the Company lot its connnual gmwm, As per the aforementioned regulznnn, approval from the

Members by way cla Special Resnlutlan is required to enable them to continue to remain in the nlhce as nrrectors.

Mr. vinodrai H Kansagara is interested m the resolution to the extent olcumlnulng thelr dllecmrslups The relatives ol

Mr. nodrai H. liansagara may be deemed to be interested in above resolutions to the exient oi their shareholding
interest, ilany, in the company Save and exrepl the above, none olthe other directors/key managerial personnel attire

Company or their relatives are canccmed or interested, financially or otherwise, in these resolununs except on me

extent nttheir shareholding interest itany, in the Company,

The Board recommends above resolution loryour approval.

06 281mm; —
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DIRECTOR 5' REPORT

74,

Dan SW,

Tne Direaois liaye pleasure in preselmng die 20- Annual Repun ofyunr Company oogexlierwuli :he Audixed Flnauclal

Siaremenl lor ilie financial year ended 31n March, 2019.

FINANCIAL summary

(Ra. in laca excspx per :11 share data}
. Funk: ended

“mm”:
11.03.2010 31.03.2017

Tuml Revenue 5447.90 4579.24

prom (Loss) belure luieresx and Depredzliun 785.31 713.79

Less: Finance Cast 109.14 126.59

prom (Loss) Before Depreciaxion 676 18 587.11

Less: Depreciation and Amnnisatlnn Expense 119.59 137.19

prom (Loss) Before Tax 557.29 449.92

Prnvlslnll {Dr iaxaxion

uncut Tax 207.33 151.00

lion [Excess] Prev n aflncome Tax of earlier ears (9.10) (0.59)

elerred 'l‘ax Liability (Assets) (1.55) (561)

Ne! Prom (Lois) AMT Tax 350 51 291.12

Ealance ol Survlus broueln forward {mm preVious year 153 1.51 1543.94

Add [L255]:Omeromprellznsweinwme 1.30 [10 35)

50119105 CARRIED 1'0 BALANCE sHEET 2193.52 1331.51

GENERAL RESERVE 15.219 15 39

TOTAL RESEREVES a. sumus 2210141 1343150

Paid up share Caplul 319.00 311100

Ne: wonli 2529.41 2156.50

mourns,- heinous yea. figures nave been rewouved/rlrcllsxlfied wlieiever rammed

REVIEW gran-11.41117”:

During llie year under rewiew. ioial revenue olyour Company lias increased ro 115.5447 90 lacs as againsr Rs. 4579.24

lacs in line preuiaus year and ner prom olrlie company lor rlie year has increased [a Rs 35051 lacs as compared (11

293112 lacs lordie preyiousyear,

DIVIDEND

As a rnanerolsound aeeuunung pracn'ee and managemem philosaphy: your Direcmrs are omie opinion m make sound

economic has: for me Company and in order [0 conserve :lie rzsoul'cts: do um recommend any dwidend lor me year

under review,

SHARE umm.

Tlie paid up Equity snare Eapiial as on 31“ March, 2013 was 110.00 Lacs. During ilne year under review, ilie Company
has not issued any shares. The Company has nu! issued shares wizli dlilerenual young rlgliis I! has nelilier issued

employee sunk omions nor sweax equity shares and does um have any scheme on fund us employees ‘0 purchase "IE

snares olrlie Company

05111151111115.4210" orSHARES

Tlie sliares oi your Eumpnny are being iraded in elemanie lorm and die Company has eslahllshed canneeuinry wuli

brim "IE depusimnes i.e. Nauonal Securmu Deposlmry Limiied (NSDL) and szral Deposlwry Services (India)
lelted (c051). ln View onlie numerous advamages offered by rlie Depusimry syslem, Members are requesied to avail

ilie raclllzy oldemazemalizailon olsliares wlui eiuier oldie ueposimi-les as aloresald.

— Zs‘lmuu. 07
mmar m1 101!



Moi/ms TRANSFER m msnvss

During the year under review, the Company has not rtans1erred any amount to General Reserve ol the company The

Company earned net prcilt oi Rs, 250 51 which has been rranslerred w surplus in the statement at prolit and loss

account Thus total reserve and surplus stood Rs. 2210,11 Lacs at the end ohmyear,

INDIANAcmuNnNa STANDARD (IND As)

The Ministry oi Corporate Aifalrs (MCA) inde its nonhcaucn in the othcial Gazette dated 16»- February, 2015, ncnhed

the IND AS applicable to certain tlzss nlthe companies IND As has replaced the exisung lndian 5MP prescribed under

section 133 0f the Companies An, 2013 read with Rule 7 or the Companies (Accounts) Rules, 2011. The Company

adopted lndian Accounting Standards [”lnd A5") with etiect irom 01v Apnl, 2017 [transition date being 01:1 Apnl,

2015) This is the iirst year ulimplementarion oiihe indian Ammmung Standards. The hnaneial siaremenis lor the year

ended on 311- March, 20111 have been prepared in accordance with the lndian Accaumlng Standards (lnd AS] The

financial statements ion the year ended on 311 March, 2017 have been iecasted in accordance wrth lnd AS for

comparauve inrcnnaticn.

INDUSTRIAL REM110m

During the year under tevrew, your Company enioyed cordial relationship with workers and employees at all levels.

rum:DEPOSITS

During the year under review your company has not accepted or nar renewed any depush’s, within the meaning of

Section 73 oi the Companies Act. 2013, read wlm the Companies (Acccpmnce otDeposits) Rules, 2011,

sussmums:

The Company does not have any subsidiary company during the year under review.

DIREEIDNSAM] mmmmmt pmsamm

The Baird consists or executive and nnnrzxecnllve directors intluding independent directors who have wide and varied

experience in dilterent d lines o1 corporate funclmnlng.

Pursuant to section 152 otthe Companies An, 2013, Mr. Navinchandta M, Tatel (havinngN: 00016860), Director utthe

Company retires by mratmn at the ensuing Annual General Meeting and being ellgble oiiers himselt 1or Na

appointment The Dlrecmls recommend his reappointment,

in view oi 513131 Notilicanon dated 09»- May, 20111 amending SEBI [listing obligations and Disclosure Requiremzms]

Regulations, 2015 gt mlraducmg new Sub Regulation 17m] to be e11ecrive {rain 01:1 Aprll, 2019, which provrdes that a

listed entity shall not appoint a person or continue the directorship or any person as Non -Exetutive Director who has

attained the age ot7s years unless a special resolution is passed to that effect, Hence a resolution to ttirs efien has been

included in me notice ofAGM in respect oiMr. vinodrai ll. Kansagara, who has already exceeded age 0f75 years be1ore

coming into eilettoisaid notltlcatlon,

DECMRATIDN BVINDEPENDENT DIRECTORS

Pursuant to the requirement o1 Section 119(7) ottliie Companies Act. 2013. the independent Directors have submitted

their declaration to the board that they meet the criteria 01' independence as supulated in Section 149(5) 01' the

Companies Act, 2013.

BOA RD AND COMMITTEE MEETINGS

A, Board Meetings

During the year, Six(6) meetings oi the board of Directors were convened and held on 26‘“ May, 2017, 11s1 August,
2017,11»: September, 2017, 011m December, 2017, 12m lanuary, 20111, and 12»- February, 2012 The intervening gap

between two consecutive mee ings was not more than one hundred and twenty days, Details o1 composition oi the

Bnard as on 31“ March, 2018 and attendance oi the directors at the meeting during the year under review are given

below:
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