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I am very happily presen�ng the Annual Report and financial 
statements of your Company for the financial year 2017-18. FY 
2017-18 was a defining year for Gallan� Ispat both in terms of 
financial performance and strategic growth.

India con�nues to remain as one of the world's fastest growing 
economies with a projected growth rate of 7.4% in 2018. The 
year 2017-18 was marked by a number of key structural 
reforms such as the Goods and Services Tax (GST), which aims 
to build strength across macro-economic parameters for 
sustainable growth. The Insolvency & Bankruptcy Code 
brought by the Government and passed by the Parliament is a 
bold step to provide a transparent framework for resolu�on of 
distressed assets. These reform measures are expected to have 
a posi�ve impact on the economy in the long term.

Gallan� business is undergoing a dynamic transi�on taking the 
company to the next level. The management is deeply involved 
in further improving our presence and advantages in the 
market. The succeeding few years are going to be very 
important to our company as we capitalize on the company's 
inherent strengths which are primarily our profoundly 
advanced processes, prac�ces and the way we engage with our 
customers.

FY17-18 has been a growing and remarkable year with respect 
to our top line and margins. Revenue from opera�ons grew by 
26% on year to year basis (standalone). Our margins and 
performance were very sa�sfactory due to increase in prices of 
final products of the Company. The Company recorded a 
growth of 24% in Net Profit on year to year basis (standalone) 
despite a rela�vely sluggish industry growth primarily on 
account of increase in sales volumes and improved cost 
efficiencies. Innova�on is our key cons�tuent for increasing our 
compe��ve advantage. Despite the unforeseen challenges 
from the external environment we con�nue to strengthen our 
internal opera�ons by upgrading technology, streamlining 
processes and ra�onaliza�on of human resources. 

We, at Gallan� Ispat, spent considerable �me expanding the 
plant capacity of various units. Expansion programme is in its 
full swing and it is almost complete. I am pleased to inform you 
that on opera�ng at our full produc�on capaci�es u�lisa�on 
will boost our cash flows in the years to come. Our primary 
focus is on delivering value of the highest standard to our 
stakeholders. To ensure quality, reliability and for the be�er co-
crea�on of value, many buyers are doing away with mul�ple 
suppliers and are consolida�ng the purchase from large and 
more dependable partners. Our company is the largest steel 
manufacturers in the Purvanchal Region of U�ar Pradesh. The 
Indian economy is at a transforma�ve stage and growth 
momentum on most counts is expected to accelerate. On the 
domes�c front, the progress on key structural reforms 
including the Insolvency and Bankruptcy Code, Goods and 
Services Tax (GST), Policy clarity in key infrastructure sectors, 
higher public investments amongst other ini�a�ves will 
provide further economic stability and growth impetus.  

Thanks, 

C. P. AGRAWAL

Our team is the backbone of our organiza�on, without their 
experience, exper�se and commitment we would not have 
scaled this height that we have in such a short span. I would like 
to take this opportunity to thank all our shareholders for their 
con�nued support and confidence in the Company and the 
management. I also express my sincere gra�tude to our 
customers and suppliers for their trust and support towards 
the Company. I am also thankful to the employees, the 
management team and my colleagues on the Board of 
Directors and all other stakeholders for their significant 
contribu�on to the Company.

CHAIRMAN & MANAGING
DIRECTOR'S LETTER 
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Notice is hereby given that the Fourteenth Annual 
General Meeting of GALLANTT ISPAT LIMITED 
(CIN:L27109WB2005PLC101650) will be held on 
Thursday, 27th September, 2018 at 2.00 P.M. at – 
Bharatiya Bhasha Parishad, 36A, Shakespeare Sarani, 
4th Floor, Kolkata - 700 017 to transact the following 
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt:

 a. the Audited Financial Statements of the 
Company for the financial year ended March 
31, 2018 including the Audited Balance Sheet 
as at March 31, 2018 and Statement of Profit 
& Loss for the year ended on that date and 
the Reports of the Board of Directors and 
Auditors thereon.

 b. the Consolidated Audited Financial 
Statements of the Company for the financial 
year ended March 31, 2018 including the 
Audited Balance Sheet as at March 31, 2018 
and Statement of Profit & Loss for the year 
ended on that date and the Report of the 
Auditors thereon.

2. To declare Final Dividend on Equity Shares for the 
Financial Year ended 31st March, 2018.

3. To appoint a Director in place of Mr. Prem 
Prakash Agrawal (DIN: 01397585), who retires 
by rotation and being eligible, offers himself for 
reappointment.

4. To appoint Auditors and to fix their remuneration 
and in this regard, to consider and if thought fit, to 
pass the following as an Ordinary Resolution: 

 “RESOLVED THAT pursuant to the provisions of 
Sections 139, 141 and 142 and other applicable 
provisions, if any, of the Companies Act, 2013, 
read with the Companies (Audit and Auditors) 
Rules, 2014 and pursuant to the recommendations 
of the Audit Committee, Anoop Agarwal & Co., 
Chartered Accountants having Registration 
No. (ICAI Registration No. 01739C), be and are 
hereby appointed as the Statutory Auditors of the 
Company to hold office from the conclusion of this 
Annual General Meeting till the conclusion of the 
next Annual General Meeting of the Company on a 
remuneration to be fixed by the Board of Directors 
of the Company, based on the recommendation of 
the Audit Committee, in addition to reimbursement 

of all out-of-pocket expenses in connection with 
the audit of the accounts of the Company for the 
financial year ending March 31, 2019.”

 “RESOLVED FURTHER THAT the Board of Directors 
and/or the Company Secretary be and are hereby 
authorized to settle any question, difficulty or 
doubt, that may arise in giving effect to this 
resolution and to do all such acts, deeds and things 
as may be necessary, expedient and desirable for 
the purpose of giving effect to this resolution”.

SPECIAL BUSINESS:

5. To approve the remuneration of the Cost Auditors 
for the financial year ending March 31, 2019 
and in this regard, to consider and if thought fit, 
to pass the following resolution as an Ordinary 
Resolution:

 “RESOLVED THAT pursuant to Section 148 
and other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof 
for the time being in force), M/s. U. Tiwari & 
Associates, Cost Accountants (Firm Registration 
Number 23872) appointed as the Cost Auditors 
of the Company for audit of the cost accounting 
records of the Company for the financial year 
ending 31st March, 2019, be paid remuneration 
amounting to Rs. 45,000/- (Rupees Forty Five 
Thousand only) excluding out of pocket expenses, 
if any”.

 “RESOLVED FURTHER THAT the Board of Directors 
and/or the Company Secretary, be and are hereby 
authorised to settle any question, difficulty or 
doubt, that may arise in giving effect to this 
resolution and to do all such acts, deeds and things 
as may be necessary, expedient and desirable for 
the purpose of giving effect to this resolution”.

6. To re-appoint Mr. Jyotirindra Nath Dey (DIN: 
00180925)  as an Independent  Director for Second 
Term and, if thought it, to pass the following 
resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149 and 152 and other applicable 
provisions, if any, of the Companies Act, 2013 
framed thereunder, read with Schedule IV of 
the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Directors) 
Rules, 2014 and the applicable provisions of SEBI 

NOTICE
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(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, 
Mr. Jyotirindra Nath Dey (DIN: 00180925), who 
was appointed as an Independent Director and 
who holds office of the Independent Director up 
to March 31, 2019 and who meets the criteria for 
Independence, being eligible for re-appointment 
be and is hereby re-appointed as a non-retiring 
Independent Director on the Board of the 
Company for Second Term of 5 (Five) consecutive 
years w.e.f. April 01, 2019.”

 “RESOLVED FURTHER THAT the Board of Directors 
be and is hereby authorized to do all other acts, 
deeds and things as may be necessary in this 
regard.”

7. To re-appoint Mr. Piyush Kankrania (DIN: 
05241962) as an Independent Director for Second 
Term and, if thought fit, to pass the following 
resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149 and 152 and other applicable 
provisions, if any, of the Companies Act, 2013 
framed thereunder, read with Schedule IV of 
the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Directors) 
Rules, 2014 and the applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, 
Mr. Piyush Kankrania (DIN: 05241962), who was 
appointed as an Independent Director and who 
holds office of the Independent Director up to 
March 31, 2019 and who meets the criteria for 
Independence, being eligible for re-appointment 
be and is hereby re-appointed as a non-retiring 
Independent Director on the Board of the 
Company for Second Term of 5 (Five) consecutive 
years w.e.f. April 01, 2019.”

 “RESOLVED FURTHER THAT the Board of Directors 
be and is hereby authorized to do all other acts, 
deeds and things as may be necessary in this 
regard.”

8. To re-appoint Mrs. Sangeeta Upadhyay (DIN: 
06920195) as an Independent Director for Second 
Term and, if thought fit, to pass the following 
resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149 and 152 and other applicable 
provisions, if any, of the Companies Act, 2013 
framed thereunder, read with Schedule IV of 

the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Directors) 
Rules, 2014 and the applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, 
Mrs. Sangeeta Upadhyay (DIN: 06920195), who 
was appointed as an Independent Director and 
who holds office of the Independent Director up 
to July 09, 2019 and who meets the criteria for 
Independence, being eligible for re-appointment 
be and is hereby re-appointed as a non-retiring 
Independent Director on the Board of the 
Company for Second Term of 5 (Five) consecutive 
years w.e.f. July 10, 2019.”

 “RESOLVED FURTHER THAT the Board of Directors 
be and is hereby authorized to do all other acts, 
deeds and things as may be necessary in this 
regard.”

9. To consider and approve granting of Loan u/s 
185 to M/s. Gallantt Metal Limited (GML) and in 
this regard if thought fit, to pass the following 
resolution as Special Resolution:

 “RESOLVED THAT pursuant to the provision of 
Section 185 and other applicable provisions if 
any, of the Companies Act, 2013 and rules made 
thereunder (as may be amended from time to 
time (‘the Act’), and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
consent of the Members of the Company, be and 
is hereby accorded to grant loan to M/s. Gallantt 
Metal Limited (GML), a Company in which one 
or more Directors are interested and which is a 
related party, up to an amount of Rs. 50 Crores 
(Rupees Fifty Crores Only) from time to time in 
one or more tranches for its Principal Business 
Activities on such terms and conditions as the 
Board of Directors in discussion with GML may 
finalize.”

 “RESOLVED FURTHER THAT the Board of Directors 
of the Company be and are hereby authorized 
to do all acts, deeds and things in their absolute 
discretion that may be considered necessary, 
proper and expedient or incidental for the purpose 
of giving effect to this resolution in the interest of 
the Company.”

 For Gallan   Ispat Limited

Date: August 13, 2018  Nitesh Kumar
Place: Gorakhpur (Company Secretary)
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE 
AT THE ANNUAL GENERAL MEETING (THE 
“MEETING”) IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE ON A POLL INSTEAD 
OF HIMSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. THE INSTRUMENT 
APPOINTING THE PROXY SHOULD, HOWEVER, BE 
DEPOSITED AT THE REGISTERED OFFICE OF THE 
COMPANY NOT LESS THAN FORTY-EIGHT HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING.

 A PERSON CAN ACT AS A PROXY ON BEHALF 
OF MEMBERS NOT EXCEEDING FIFTY AND 
HOLDING IN THE AGGREGATE NOT MORE THAN 
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF 
THE COMPANY CARRYING VOTING RIGHTS. A 
MEMBER HOLDING MORE THAN TEN PERCENT 
OF THE TOTAL SHARE CAPITAL OF THE COMPANY 
CARRYING VOTING RIGHTS MAY APPOINT A 
SINGLE PERSON AS PROXY AND SUCH PERSON 
SHALL NOT ACT AS A PROXY FOR ANY OTHER 
PERSON OR SHAREHOLDER.

2. Corporate members intending to send their 
authorised representatives to attend the Meeting 
are requested to send to the Company a certified 
copy of the Board Resolution authorising their 
representative to attend and vote on their behalf 
at the Meeting.

3. Brief resume of Director proposed to be re-
appointed, nature of their expertise in specific 
functional areas, names of companies in which 
they hold directorships and memberships / 
chairmanships of Board Committees, shareholding 
and relationships between directors inter-se as 
stipulated under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, are 
provided in the Corporate Governance Report 
forming part of the Annual Report.

4. A Statement pursuant to Section 102(1) of the 
Companies Act, 2013, relating to the Special 
Business to be transacted at the Meeting is 
annexed hereto.

5. Members are requested to bring their attendance 
slip along with their copy of Annual Report to the 
Meeting.

6. In case of joint holders attending the Meeting, 
only such joint holder who is higher in the order of 
names will be entitled to vote.

7. Relevant documents referred to in the 
accompanying Notice and the Statement is open 
for inspection by the members at the Registered 
Office of the Company on all working days, except 
Saturdays, during business hours up to the date of 
the Meeting.

8. The Register of Members and Share Transfer 
Books shall be closed from Friday, 21, September, 

2018 to Thursday, September 27, 2018 (both days 
inclusive) the purposes of the Annual General 
Meeting of the Company.

9.  During the Financial Year 2017-18, Board of 
Directors of the Company has recommended 
Dividend of 5% on face value of Rs. 10 each (50 
Paise only per share). Members holding shares 
in electronic form may note that bank particulars 
registered against their respective depository 
accounts are used by the Company for payment 
of dividend. The Company or its Registrars and 
Transfer Agents, Niche Technologies Private 
Limited (the “Niche”) cannot act on any request 
received directly from the members holding 
shares in electronic form for any change of bank 
particulars or bank mandates. Such changes are to 
be advised only to the Depository Participant by 
the members.

10. Members holding shares in electronic form are 
requested to intimate immediately any change in 
their address or bank mandates to their Depository 
Participants with whom they are maintaining 
their demat accounts. Members holding shares in 
physical form are requested to advise any change 
in their address or bank mandates immediately to 
the Company/ Niche.

11.  The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent 
Account Number (PAN) by every participant in 
securities market. Members holding shares in 
electronic form are, therefore, requested to submit 
their PAN to their Depository Participants with 
whom they are maintaining their demat accounts. 
Members holding shares in physical form can 
submit their PAN to the Company / Niche.

12. Members who have not registered their e-mail 
addresses so far are requested to register their 
e-mail address for receiving all communication 
including Annual Report, Notices, Circulars, etc. 
from the Company electronically.

13.  Members who have not so far encashed their 
Divided Warrants for the financial years ended 
31st March 2011, 2012, 2013, 2014, 2015, 2016 
and 2017 are requested to approach immediately 
the Registrars for revalidation of unclaimed 
Dividend Warrants. The details of unclaimed 
dividend are available on the Company’s 
corporate website www.gallantt.com and also 
uploaded on the website of IEPF viz. www.iepf.
gov.in.

14. The Company has implemented the ‘Green 
Initiative’ as per Circular Nos. 17/2011 dated April 
21, 2011 and 18/2011 dated April 29, 2011 issued 
by the Ministry of Corporate Affairs (MCA) to 
enable electronic delivery of notices/documents 
and annual reports to shareholders. The email 
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addresses indicated in your respective Depository 
Participant (DP) accounts are being periodically 
downloaded from NSDL/CDSL and will be deemed 
to be your registered email address for serving 
notices/documents including those covered under 
Section 136 of the Companies Act, 2013. Members 
may also note that the Notice of the 14th AGM 
and the Annual Report for FY 2017-18, copies of 
audited financial statements, directors’ report, 
auditors’ report etc. will also be available on the 
website of the Company, www.gallantt.com for 
download. Members holding shares in electronic 
mode are therefore requested to keep their 
email addresses updated with the Depository 
Participants. Members holding shares in physical 
mode are also requested to update their email 
addresses by writing to the Registrar and Transfer 
Agent of the Company.

15. Pursuant to Section 101 and Section 136 of the 
Companies Act, 2013 read with relevant Rules 
made thereunder, Companies can serve Annual 
Reports and other communications through 
electronic mode to those Members who have 
registered their e-mail address either with the 
Company or with the Depository. Members 
holding shares in demat form are requested to 
register their e-mail address with their Depository 
Participant(s) only. Members of the Company, who 
have registered their e-mail address, are entitled 
to receive such communication in physical form 
upon request. The Notice of AGM, Annual Report 
and Attendance Slip are being sent in electronic 
mode to Members whose e-mail IDs are registered 
with the Company or the Depository Participant(s) 
unless the Members have registered their request 
for a hard copy of the same. Physical copy of the 
Notice of AGM, Annual Report and Attendance 
Slip are being sent to those Members who have 
not registered their e-mail IDs with the Company 
or Depository Participant(s). Members who have 
received the Notice of AGM, Annual Report and 
Attendance Slip in electronic mode are requested 
to print the Attendance Slip and submit a duly 
filled in Attendance Slip at the registration counter 
to attend the AGM.

16. The Register of Directors and Key Managerial 
Personnel and their shareholding will be available 
for inspection by the members at the AGM.

17. Members may also note that the Notice of the 
14th Annual General Meeting and the Annual 
Report for 2017-18 will also be available on the 
Company’s website www.gallantt.com for their 
download. The physical copies of the aforesaid 
documents will also be available at the Company’s 
Registered Office at 1, Crooked Lane, Second Floor, 
Room Nos. 222 & 223, Kolkata – 700069, West 
Bengal between 11.00 AM and 1.00 P.M. on all 

working days up to the date of the Annual General 
Meeting.

18. VOTING THROUGH ELECTRONIC MEANS
 How do I vote electronically using NSDL e-Voting 

system?
 The way to vote electronically on NSDL e-Voting 

system consists of “Two Steps” which are 
mentioned below:

 Step 1 : Log-in to NSDL e-Voting system at https://
www.evoting.nsdl.com/

 Step 2 : Cast your vote electronically on NSDL 
e-Voting system.

 Details on Step 1 is mentioned below:
 How to Log-into NSDL e-Voting website?
 1. Visit the e-Voting website of NSDL. Open web 

browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile.

 2. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is 
available under ‘Shareholders’ section.

 3. A new screen will open. You will have to enter 
your User ID, your Password and a Verification 
Code as shown on the screen.

  Alternatively, if you are registered for NSDL 
eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS 
login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on  
e-Voting and you can proceed to Step 2 i.e. 
Cast your vote electronically.

 4. Your User ID details are given below :

Manner of 
holding shares 
i.e. Demat 
(NSDL or CDSL) 
or Physical

 Your User ID is:

a) For Members 
who hold 
shares in demat 
account with 
NSDL.

8 Character DP ID followed by 8 Digit 
Client ID

For example if your DP ID is IN300*** 
and Client ID is 12****** then your user 
ID is IN300***12******.

b) For Members 
who holdshares 
in demat 
account with 
CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 
12************** then your user ID is 
12**************

c) For Members 
holding shares 
in Physical Form.

EVEN Number followed by Folio Number 
registered with the company

For example if folio number is 001*** 
and EVEN is 101456 then user ID is 
101456001***
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 5. Your password details are given below:
  a) If you are already registered for e-Voting, 

then you can user your existing password 
to login and cast your vote.

  b) If you are using NSDL e-Voting system 
for the first time, you will need to 
retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve 
your ‘initial password’, you need enter 
the ‘initial password’ and the system will 
force you to change your password.

  c) How to retrieve your ‘initial password’?
  (i) If your email ID is registered in your 

demat account or with the company, your 
‘initial password’ is communicated to you 
on your email ID. Trace the email sent to 
you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a 
.pdf file. Open the .pdf file. The password 
to open the .pdf file is your 8 digit client 
ID for NSDL account, last 8 digits of client 
ID for CDSL account or folio number for 
shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial 
password’.

  (ii) If your email ID is not registered, your 
‘initial password’ is communicated to you 
on your postal address. 

 6.  If you are unable to retrieve or have not 
received the “ Initial password” or have 
forgotten your password:

  a)  Click on “Forgot User Details/
Password?”(If you are holding shares in 
your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.
com.

  b) Physical User Reset Password?” (If you 
are holding shares in physical mode) 
option available on www.evoting.nsdl.
com.

  c) If you are still unable to get the password 
by aforesaid two options, you can 
send a request at evoting@nsdl.co.in 
mentioning your demat account number/
folio number,  yourPAN,your name and 
your registered address.

 7. After entering your password, tick on Agree 
to “Terms and Conditions” by selecting on 
the check box.

 8. Now, you will have to click on “Login” button.
 9. After you click on the “Login” button, Home 

page of e-Voting will open.

 Details on Step 2 is given below:

 How to cast your vote electronically on NSDL 
e-Voting system?

 1. After successful login at Step 1, you will be 
able to see the Home page of e-Voting.Click 
on e-Voting. Then,click on Active Voting 
Cycles.

 2. After click on Active Voting Cycles, you will 
be able to see all the companies “EVEN” in 
which you are holding shares and whose 
voting cycle is in active status.

 3. Select “EVEN” of company for which you wish 
to cast your vote.

 4. Now you are ready for e-Voting as the Voting 
page opens.

 5. Cast your vote by selecting appropriate 
options i.e. assent or dissent, verify/modify 
the number of shares for which you wish to 
cast your vote and click on “Submit” and also 
“Confirm” when prompted.

 6. Upon confirmation, the message “Vote cast 
successfully” will be displayed. 

 7. You can also take the printout of the votes 
cast by you by clicking on the print option on 
the confirmation page.

 8. Once you confirm your vote on the resolution, 
you will not be allowed to modify your vote.

 General Guidelines for shareholders
 1. Institutional shareholders (i.e. other than 

individuals, HUF, NRI etc.) are required to 
send scanned copy (PDF/JPG Format) of 
the relevant Board Resolution/ Authority 
letter etc. with attested specimen signature 
of the duly authorized signatory(ies) who 
are authorized to vote, to the Scrutinizer by 
e-mail to tanmayks@gmail.com with a copy 
marked to evoting@nsdl.co.in.

 2. It is strongly recommended not to share 
your password with any other person and 
take utmost care to keep your password 
confidential. Login to the e-voting website 
will be disabled upon five unsuccessful 
attempts to key in the correct password. In 
such an event, you will need to go through 
the “Forgot User Details/Password?” or 
“Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset 
the password. 

 3. In case of any queries, you may refer the 
Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for 
Shareholders available at the download 
section of www.evoting.nsdl.com or call on 
toll free no.: 1800-222-990 or send a request 
at evoting@nsdl.co.in
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19. Institutional shareholders (i.e. other than 
individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant 
Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the 
Scrutinizer by e-mail to tanmayks@gmail.com 
with a copy marked to evoting@nsdl.co.in without 
which the vote shall not be treated as valid.

20. The voting rights of shareholders shall be in 
proportion to their shares of the paid up equity 
share capital of the Company as on the cut-off 
date of 20th September, 2018. A person who is 
not a member as on cut off date should treat this 
notice for information purpose only. 

21. The notice of the Annual General Meeting will be 
sent to the members, whose names appear in the 
register of members / beneficiary owners as at 
closing hours of business on 10th August, 2018.

22. The shareholders shall have one vote per equity 
share held by them as on the cut-off date of 
20th September, 2018. The facility of e-voting 
would be provided once for every folio / client id, 
irrespective of the number of joint holders.

23. Since the Company is required to provide members 
the facility to cast their vote by electronic means, 
shareholders of the Company, holding shares 
either in physical form or in dematerialized form, 
as on the cut-off date of 20th September, 2018 
and not casting their vote electronically, may only 
cast their vote at the Annual General Meeting. 

24. Notice of the AGM along with attendance slip, 
proxy form along with the process, instructions 
and the manner of conducting e-voting is being 
sent electronically to all the members whose 
e-mail IDs are registered with the Company / 
Depository Participant(s). For members who 
request for a hard copy and for those who have 
not registered their email address, physical copies 
of the same are being sent through the permitted 
mode.

25. Investors who became members of the Company 
subsequent to the dispatch of the Notice / Email 
and holds the shares as on the cut-off date i.e. 10th 
August, 2018 are requested to send the written / 
email communication to the Company at nitesh@
gallantt.com by mentioning their Folio No. / DP ID 
and Client ID to obtain the Login-ID and Password 
for e-voting.

26. Mr. Tanmay Kumar Saha, practicing Company 
Secretary Secretary, (Membership No. F8847 
and CP No. 11918) has been appointed as the 
Scrutinizer to scrutinize the remote e-voting 
process and voting at the AGM in a fair and 
transparent manner. The Scrutinizer will submit, 

not later than 2 days of conclusion of the AGM, a 
consolidated Scrutinizer’s Report of the total votes 
cast in favour or against, if any, to the Chairman 
of the Company or a person authorized by him 
in writing, who shall countersign the same and 
declare the result of the voting forthwith.

27. The Results declared along with the Scrutinizer’s 
Report shall be placed on the Company’s website 
www.gallantt.com and on the website of NSDL. 
The same will be communicated to the stock 
exchanges viz. BSE Limited and National Stock 
Exchange of India Limited. 

28. Members who have not encashed the dividend 
warrants for the financial year ended 2010-11 and/
or any subsequent years are requested to write to 
the Company giving necessary details along with 
claimant’s proof of identity and address. In this 
connection the company has placed the names of 
such persons who has not claimed dividend since 
2010-11 in the website of the company and the 
shareholders can view the details at www.gallantt.
com

29. No gift coupon or gift shall be distributed to the 
members at or in connection with the Annual 
General Meeting.

30. Share Application money remain unclaimed in 
unpaid for seven years has been transferred to the 
Investor Education and Protection Fund. 

31. The Company shall provide/host the required 
details of unclaimed dividend amounts referred 
to under Section 124 of Companies Act, 2013, on 
its website and also Ministry of Corporate Affairs 
(MCA) website in the relevant form every year. 
For the financial year ended 31 March, 2018, 
the information on unclaimed dividend for the 
years from 2010-11 to 2017-18 was filed with 
the Ministry of Corporate Affairs and hosted on 
the web site of the Company within the statutory 
time.

32. Details of dividend declared for the financial years 
from 2010-11 onwards are given below:

 Financial Year Declared on Dividend yield Amount 
paid per equity share

2010-11 28.09.2011 5% Re. 0.50
2011-12 25.09.2012 5% Re. 0.50
2012-13 19.09.2013 5% Re. 0.50
2013-14 09.09.2014 5% Re. 0.50
2014-15 28.09.2015 10% Re. 1.00
2015-16
(Interim)

17.03. 2016 10% Re. 1.00

2016-17 26.09.2017 5% Re. 0.50
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33. The Company had released an Advertisement 
dated July 17, 2018 in National Daily viz., Business 
Standard and Regional language daily viz., Ek Din 
for transferring unclaimed shares of the Company 
to Investor Education and Protection Fund (IEPF) 
Account as per Section 124(6) of the Companies 
Act, 2013. The Company has also sent individual 
communication dated July 16, 2018 to the 
concerned shareholders whose dividend remains 
unpaid or unclaimed for period of Seven (7) 
consecutive years since 2011, at their registered 
address and shares are liable to be transferred 

to IEPF account under the aforesaid Rules, for 
taking appropriate action(s) by the shareholder 
concerned. The Complete details of unpaid or 
unclaimed dividends and shares due for transfer 
are available on the website of the Company i.e., 
www.gallantt.com

34. For any communication, the shareholders may 
also send requests to the Company Secretary 
e-mail IDs: nitesh@gallantt.com.

35. The route map to the venue of AGM is provided in 
the Annual Report for easy location.

STATEMENT PURSUANT TO SECTION 102(1) OF THE 
COMPANIES ACT, 2013 (“the Act”)

The following Statement sets out all material facts 
relating to the Special Business mentioned in the 
accompanying Notice:

Item No. 5

The Board of Directors at its meeting held on May 
12, 2018 appointed M/s. U. Tiwari & Associates, Cost 
Accountants (Firm Registration No. 23872), as the Cost 
Auditor for audit of the cost accounting records of the 
Company for the financial year ending 31st March, 
2019, at a remuneration amounting to Rs. 45,000 
(Rupees Forty Five Thousand only) excluding out of 
pocket expenses, if any. In terms of the provisions of 
Section 148(3) of the Companies Act, 2013 read with 
the Companies (Audit and Auditors) Rules, 2014, the 
remuneration payable to Cost Auditor shall be ratified 
by the shareholders of the Company.

Accordingly, consent of the members is sought for 
approving the Ordinary Resolution as set out in Item 
No. 5 for ratification by the shareholders at the ensuing 
Annual General Meeting of the Company.

None of the Directors, Key Managerial Personnel 
or their relatives are concerned or interested in the 
proposed Ordinary Resolution as set out at Item No. 5 
of this Notice.

Item No. 6 to 8: 

Re-appointment of Independent Directors for a 
Second Term of 5 (Five) consecutive years on the 
Board of the Company

Section 149(10) of the Companies Act, 2013 provides 
that an Independent Director shall hold office for a 
term of up to 5 (Five) consecutive years on the Board 
and shall be eligible for re-appointment for Second 
Term of 5 (Five) consecutive years on passing a Special 
Resolution by the Company and disclosure of such 
appointment in its Boards’ Report. Section 149(11) 
provides that an Independent Director may hold office 
for up to 2 (Two) consecutive terms. 

Pursuant to the provisions of Section 149 of the 
Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 and the erstwhile Clause 49 of the Listing 
Agreements with the stock exchanges, Mr. Jyotirindra 
Nath Dey (DIN: 00180925), Mr. Piyush Kankrania 
(DIN: 05241962) and Mrs. Sangeeta Upadhyay (DIN: 
06920195) were appointed as an Independent 
Directors on the Board of the Company for a period 
of 5 (Five) years. Mr. Jyotirindra Nath Dey and Mr. 
Piyush Kankrania shall hold office  as an Independent 
Directors of the Company up to March 31st, 2019 and 
Mrs. Sangeeta Upadhya upto July 09, 2019 (“First Term” 
in line with the explanation to Sections 149(10) and 
149(11) of the Act).

The Nomination and Remuneration Committee of 
the Board of Directors, on the basis of the report of 
performance evaluation of Independent Directors, has 
recommended reappointment of Mr. Jyotirindra Nath 
Dey, Mr. Piyush Kankrania and Mrs. Sangeeta Upadhyay 
as an Independent Directors for Second Term of 5 (Five) 
consecutive years on the Board of the Company. This 
appointment shall be effective from April 01, 2019 up 
to March 31, 2024 for Mr. Jyotirindra Nath Dey and 
Mr. Piyush Kankrania and upto July 09, 2024 for Mrs. 
Sangeeta Upadhyay. On the recommendation of the 
Nomination and Remuneration Committee, based 
upon the performance evaluation of Independent 
Directors and the Board considers that, given their 
backgrounds, rich experiences of diversified sectors 
and contributions made by them during their tenure, 
the continued association of would be beneficial to 
the Company and it is desirable to continue to avail 
their services as Independent Directors. Accordingly, 
the Board has recommended reappointment of Mr. 
Jyotirindra Nath Dey, Mr. Piyush Kankrania and Mrs. 
Sangeeta Upadhyay as an Independent Directors of the 
Company, not liable to retire by rotation for Second 
Term of 5 (Five) consecutive years on the Board of the 
Company.

Section 149 of the Act and provisions of the SEBI (Listing 
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