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Ever since inception, we have created embedded value in 
our business by strengthening our core capabilities and 
remaining responsive to the changing industry dynamics. 
Our products, processes, execution brilliance and robust 
corporate governance enable us to leverage the right 
opportunity to unlock value for shareholders, customers, 
employees, partners and the larger community of 
stakeholders. A sustainable operational framework is 
crucial for continued value creation. We continue to focus on 
ramping up capacity, securing resource availability and 
delivering on stakeholder commitments. Ever since we 
commenced our journey, Our focus has always been to 
reshape the business in line with changing industry 
dynamics to unlock value for stakeholders sustainably. 
Value creation is not just about internal strategies, the 
macro conditions also must play out favourably. If we look at 
how markets and economies are performing worldwide, 
there is credible reason for hope.

We continuously focus in manufacturing quality products 
thereby moving forward in our journey of being the most 
inspirational steel manufacture brand for consumers. FY 
2018-19 was an excellent year for Gallantt Metal and 
reported the highest ever performance in terms of revenue 
growth, profitability and strategic growth. Our Company has 
reported Revenue from operations at ̀  1,063.79 Crores grew 
by 25.69% on year to year basis (standalone) and Profit after 

My Dear Shareowners 

I am very happily presenting our performance for FY 2018-
19 and report that the fiscal 2018-19, despite all the 
challenges, has been an exciting year for Gallantt Metal and 
our adherence to our strategy leaves us confident of a better 
year ahead.

tax stood at ̀  71.63 Crores thereby recorded a growth of 45.19% 
in Net Profit on year to year basis (standalone). Despite the 
unforeseen challenges from the external environment we 
continue to strengthen our internal operations by upgrading 
technology, streamlining processes and rationalization of 
human resources. 

The Indian economy is likely to grow at around 7% over the next 
decade. As GDP growth and steel consumption growth have 
displayed a strong correlation in recent past, steel demand is 
likely to grow at around 6-7%, which implies that the country 
would need to produce an additional 7 million tonnes of steel 
every year with consumption expected to cross the 100 million 
tonnes milestone in 2019. India's apparent steel use per capita 
stood at 70 kg in 2018, which is only one-third of the world 
average. This indicates that India has a huge potential for steel 
demand growth. Rapid urbanisation, increasing population, 
and infrastructure development, Government initiatives such 
as 'Make in India' will provide impetus to the growth in steel 
demand. The plan for building smart cities, affordable housing, 
dedicated freight and high-speed rail corridors is expected to 
create significant demand for steel in the country. Further, 
India has set a target of becoming a $5 trillion economy by 2024, 
and to bring that target within the realm of reality, the 
government is likely to spend heavily on developing social as 
well as economic infrastructure. With leadership position in 
the Western part of the Country like Gujarat, Maharashtra etc. 
and modern integrated production facilities, Gallantt Metal is 
well positioned to capitalise on the opportunities and deliver 
strong growth. 

The Company, during its more than a decade existence, has 
constantly evolved to stay relevant to meet the needs of 
customers and contribute to nation building. It remains 
focused on building sustainable value to all our stakeholders 
while upholding the Gallantt values. At the overall level, I am 
very happy with the performance we have been able to deliver 
notwithstanding difficult business conditions. Our Company 
achieving highest ever growth, is definitely an achievement that 
every stakeholder of this organisation should be proud of.

Last but not the least, our team is the backbone of our 
organization, without their experience, expertise and 
commitment we would not have scaled this height that we have 
in such a short span. Our journey, our success, is really about 
our people. Our industry is one that is critically dependent on 
skilled hands and experience. Our Company is fortunate to 
have teams of experts, knowledgeable and talented people. 

I would like to take this opportunity to thank all our 
shareowners for their continued support and confidence in the 
Company and the management. 

C. P. AGRAWAL
Thanks, 
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GALLANTT METAL LIMITED
CIN:L27109DL2005PLC350524

Registered Office: “Gallantt House”, I-7, Jangpura Extension, New Delhi-110014
Phone No. 011-45048767,  Fax No. 011-45048767

E-mail : csgml@gallantt.com
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014)
NOTICE

Notice is hereby given that the Fifteenth Annual 
General Meeting of GALLANTT METAL LIMITED (CIN: 
L27109DL2005PLC350524) will be held on Thursday, 26th 
September, 2019 at 12.30 P.M. at – “Geeta Bhawan”, 
16, Block C, Jungpura Extension, Jangpura, New Delhi, 
Delhi 110014. India to transact the following business:
ORDINARY BUSINESS:
1.	 To consider and adopt the Audited Standalone 

Financial Statements of the Company for the 
financial year ended March 31, 2019, the Audited 
Consolidated Financial Statements of the Company 
for the said financial year and the Reports of the 
Board of Directors and Auditors thereon. 

2.	 To declare final dividend on equity shares for the 
financial year ended 31st March, 2019.

3.	 To appoint a Director in place of Mr. Prashant Jalan 
(DIN: 06619739), who retires by rotation at this 
Annual General Meeting and being eligible, offers 
himself for re-appointment.

SPECIAL BUSINESSES
4. 	 Re-appointment of Mr. Prashant Jalan (DIN: 

06619739) as a Whole-time Director of the 
Company designated as “Director- Plant 
Operation” and in this regard, to consider and if 
thought fit, to pass, the following resolution as a 
Special resolution.

		  “RESOLVED THAT pursuant to the provisions 
of Sections 2(94), 196, 197, 198 and 203 of 
the Companies Act, 2013, read with Schedule 
V to the Companies Act, 2013 and Companies 
(Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, and Regulation 17 of SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable provisions, 
if any, (including any statutory modification or re-
enactment thereof) and applicable clauses of the 
Articles of Association of the Company, subject 
to such other approvals as may be required, the 
approval of Members of the Company be and is 
hereby accorded for the  reappointment of Mr. 
Prashant Jalan as a Whole-time Director of the 
Company for a term of 3 (three) years with effect 
from August 12, 2019 to August 11, 2022 liable to 
retire by rotation, based on the recommendation 
of the Nomination & Remuneration Committee and 

in line with the approval of the Audit Committee 
and the Board of Directors, on the terms and 
conditions including remuneration set out in the 
Agreement dated March 30, 2019 entered into 
between the Company and Mr. Prashant Jalan 
with specific authority to the Board of Directors 
to vary the terms and conditions of appointment 
including remuneration payable to Mr. Prashant 
Jalan  provided that the remuneration payable to 
Mr. Prashant Jalan  shall not exceed the maximum 
limits for payment of managerial remuneration 
specified in the Companies Act, 2013.”

		  “RESOLVED FURTHER THAT approval be and is 
hereby accorded to the remuneration, perquisites, 
benefits and amenities payable as per the terms 
and conditions of the Agreement entered into 
by Mr. Prashant Jalan with the Company for the 
aforesaid appointment and as set out in the 
statement annexed to the Notice including the 
following "

		  Salary :- At the rate of Rs. 60,000 /- from the date 
of reappointment

		  Others:-  Use of car for Company’s business, 
telephone and other communication facilities 
at residence/ other places, reimbursement of 
travelling, entertainment and all other expenses 
for the purpose of business incurred by him shall 
not be treated as perquisites.

		  Commission:-  No commission shall be paid.
		  Minimum Remuneration:- The above salary will 

be payable to the Director-Plant Operation even 
in case of loss or inadequacy of profits in respect 
of any financial year during his tenure of office in 
compliance with Schedule V to the Companies Act, 
2013.

		  Sitting Fees: The Director-Plant Operation shall not 
be paid any sitting fees for attending the meetings 
of the Board of Directors or Committees thereof. 

		  Gratuity and encashment of leave: He will be 
entitled to gratuity and encashment of leave as per 
rules of the Company.

		  “RESOLVED FURTHER THAT in the event of loss or 
inadequacy of profits in any financial year during 
the aforesaid period, the Company will pay Mr. 
Prashant Jalan any remuneration, perquisites, 
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benefits and amenities not exceeding the ceiling 
laid down in Schedule V of the Companies Act, 
2013 as may be decided by the Board of Directors, 
subject to necessary sanctions and approvals”.

		  “RESOLVED FURTHER THAT the Board of Directors 
of the Company be and are hereby authorized to 
alter and/or vary the terms and conditions of the 
said appointment and/or enhance, enlarge, alter 
or vary the scope and quantum of remuneration, 
perquisites, benefits and amenities payable to Mr. 
Prashant Jalan in the light of further progress of 
the Company which shall be in accordance with 
the prescribed provisions of the Companies Act, 
2013 and the rules made thereunder (including 
any statutory modification(s) or re-enactment 
thereof, for the time being in force)”.

		  “RESOLVED FURTHER THAT the Board of Directors 
of the Company be and are hereby authorized 
to settle any question, difficulty or doubt, that 
may arise in giving effect to this resolution, do all 
such acts, deeds, matters and things as may be 
necessary and sign and execute all documents or 
writings as may be necessary, proper or expedient 
for the purpose of giving effect to this resolution 
and for matters concerned therewith or incidental 
thereto”.

5. 	 Appointment of Mr. Ashtbhuja Prasad Srivastava 
(DIN: 08434115) as an Independent Director and 
in this regard, to consider and if thought fit, to 
pass, the following resolution as an Ordinary 
resolution:

		  “RESOLVED THAT pursuant to the provisions 
of Section 149, 152, read with Schedule IV of 
the Companies Act, 2013 and the allied rules 
made thereunder and Regulation 17 of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable provisions, 
if any, (including any statutory modification or re-
enactment thereof), and applicable clauses of the 
Articles of Association of the Company, subject 
to such other approvals as may be required, the 
approval of Members of the Company be and 
is hereby accorded for the appointment of Mr. 
Ashtbhuja Prasad Srivastava (DIN: 08434115) as 
an Independent Director of the Company, not 
liable to retire by rotation, who is eligible for 
appointment, for a term of 5 (five) years with 
effect from April 29, 2019 up to April 28, 2024 
based on the recommendation of Nomination 
and Remuneration Committee and in line with the 
approval of the Board of Directors.”

		  “RESOLVED FURTHER THAT Mr. Chandra Prakash 
Agrawal, Managing Director, Mr. Nitin Mahavir 
Prasad Kandoi, Director and Mr. Tarun Kumar Rathi 

, Company Secretary be and are hereby severally 
authorised to take such steps and to do all such 
acts, deeds, matters and things as may be required 
to give effect to the foregoing resolution.”

6. 	 Appointment of Mr. Dindayal Jalan (DIN: 
00006882) as an Independent Director and in this 
regard, to consider and if thought fit, to pass, the 
following resolution as an Ordinary resolution:

		  “RESOLVED THAT pursuant to the provisions 
of Section 149, 152, read with Schedule IV of 
the Companies Act, 2013 and the allied rules 
made thereunder and Regulation 17 of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable provisions, 
if any, (including any statutory modification or re-
enactment thereof), and applicable clauses of the 
Articles of Association of the Company, subject 
to such other approvals as may be required, the 
approval of Members of the Company be and 
is hereby accorded for the appointment of Mr. 
Dindayal Jalan (DIN: 00006882) as an Independent 
Director of the Company, not liable to retire by 
rotation, who is eligible for appointment, for a term 
of 5 (five) years with effect from June 23, 2019 up 
to June 22, 2024 based on the recommendation of 
Nomination and Remuneration Committee and in 
line with the approval of the Board of Directors.”

		  “RESOLVED FURTHER THAT Mr. Chandra Prakash 
Agrawal, Managing Director, Mr. Nitin Mahavir 
Prasad Kandoi, Director and Mr. Tarun Kumar Rathi, 
Company Secretary be and are hereby severally 
authorised to take such steps and to do all such 
acts, deeds, matters and things as may be required 
to give effect to the foregoing resolution.”

7. 	 To approve the remuneration of the Cost Auditors 
for the financial year ending March 31, 2020 
and in this regard, to consider and if thought fit, 
to pass the following resolution as an Ordinary 
Resolution:

		  “RESOLVED THAT pursuant to Section 148 
and other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment thereof 
for the time being in force), M/s. U. Tiwari & 
Associates, Cost Accountants (Firm Registration 
Number 23872) appointed as the Cost Auditors 
of the Company for audit of the cost accounting 
records of the Company for the financial year 
ending 31st March, 2020, be paid remuneration 
amounting to Rs. 50,000/- (Rupees Fifty Thousand 
only) excluding out of pocket expenses, if any”.

		  “RESOLVED FURTHER THAT the Board of Directors 
and/or the Company Secretary, be and are hereby 
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authorised to settle any question, difficulty or 
doubt, that may arise in giving effect to this 
resolution and to do all such acts, deeds and things 
as may be necessary, expedient and desirable for 
the purpose of giving effect to this resolution”.

8. 	 Reappointment of Mrs. Richa Bhartiya (DIN: 
06905283) as an Independent Director and in this 
regard, to consider and if thought fit, to pass, the 
following resolution as a Special resolution:

		  “RESOLVED THAT pursuant to the provisions 
of Sections 149 and 152 and other applicable 
provisions, if any, of the Companies Act, 2013 
framed thereunder, read with Schedule IV of 
the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Directors) 
Rules, 2014 and the applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, 
Mrs. Richa Bhartiya (DIN: 06905283), who was 
appointed as an Independent Director and who 
holds the office of Independent Director up to 
November 11, 2019 and who meets the criteria for 
Independence, being eligible for re-appointment 

be and is hereby re-appointed as a non-retiring 
Independent Director on the Board of the Company 
for Second Term of 5 (Five) consecutive years w.e.f. 
November 12, 2019.”

		  “RESOLVED FURTHER THAT pursuant to the 
provision of Section 149 (4) read with Companies 
(Appointment and Qualification of Directors) Rules, 
2014, Regulations 25, 26 and 27 of the SEBI LODR 
and subject to the Schedule IV of the Companies 
Act, 2013 and all applicable provisions, Mrs. Richa 
Bhartiya who meets the criteria of independence, 
as required under the said sections and provisions, 
be regarded as an Independent Director of the 
Company.”

		  “RESOLVED FURTHER THAT the Board of Directors 
be and is hereby authorized to do all other acts, 
deeds and things as may be necessary in this 
regard.”

	 For Gallantt Metal Limited
	 Tarun Kumar Rathi 
Date: August 13, 2019	 (Company Secretary)
Place: Gorakhpur

NOTES:

1. 	 The Explanatory Statement pursuant to Section 
102 of the Companies Act, 2013, with respect 
to the Special Businesses as set out in Item No. 
4, 5, 6, 7 & 8 are annexed hereto. Additional 
Information, pursuant to Para 1.2.5 of SS-2 
(“Secretarial Standard on General Meetings”) and 
Regulation 36(3) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
in respect of re-appointment of Mr. Prashant Jalan 
and Mrs. Richa Bhartiya and appointment of Mr. 
Ashtbhuja Prasad Srivastava and Mr. Dindayal Jalan 
at the 15th Annual General Meeting is also annexed 
hereto. Futher, additional information pursuant 
to aforesaid provisions in respect of appointment 
or re-appointment as above at the 15th Annual 
General Meeting are made part of their respective 
explanatory statements.

2. 	 A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE ANNUAL GENERAL MEETING (“THE MEETING/ 
AGM”) IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON A POLL INSTEAD OF HIM/
HER AND THE PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. THE INSTRUMENT APPOINTING 
THE PROXY, IN ORDER TO BE EFFECTIVE, SHOULD 
BE DEPOSITED, DULY COMPLETED AND SIGNED, 
AT THE REGISTERED OFFICE OF THE COMPANY 
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. A PROXY 
FORM IS ATTACHED HEREWITH.

	 A PERSON CAN ACT AS A PROXY ON BEHALF 
OF MEMBERS NOT EXCEEDING FIFTY AND 
HOLDING IN THE AGGREGATE NOT MORE THAN 
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF 
THE COMPANY CARRYING VOTING RIGHTS. A 
MEMBER HOLDING MORE THAN TEN PERCENT 
OF THE TOTAL SHARE CAPITAL OF THE COMPANY 
CARRYING VOTING RIGHTS MAY APPOINT A 
SINGLE PERSON AS PROXY AND SUCH PERSON 
SHALL NOT ACT AS A PROXY FOR ANY OTHER 
PERSON OR SHAREHOLDER.

3. 	 The proxy holder shall prove his/her identity at the 
time of attending the Meeting.

4.	 When a Member appoints a proxy and both the 
Member and proxy attend the Meeting, the proxy 
stands automatically revoked.

5. 	 Requisition for inspection of proxies shall be 
received by the Company in writing from a Member 
entitled to vote on any resolution at least three 
days before the commencement of the Meeting. 

6. 	 Proxies shall be made available for inspection 
during the period beginning twenty four hours 
before the time fixed for the commencement of 
the Meeting and ending with the conclusion of the 
Meeting.

7. 	 Corporate Members intending to attend the 
Meeting are required to send to the Company a 
certified copy of the Board Resolution, pursuant 
to Section 113 of the Companies Act, 2013, 
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authorizing their representative to attend and vote 
at the Meeting.

8. 	 In case of joint holders attending the Meeting, 
only such joint holder who is higher in the order of 
names will be entitled to vote.

9. 	 Brief resume of Director proposed to be 
reappointed, nature of their expertise in specific 
functional areas, names of companies in which 
they hold directorships and memberships / 
chairmanships of Board Committees, shareholding 
and relationships between directors inter-se as 
stipulated under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, are 
provided in the Annexure to this Notice.

10. 	 The Register of Members and Share Transfer Books 
of the Company will remain closed from Friday, 
September 20, 2019 to Thursday, September 26, 
2019 (both days inclusive) for the purposes of 
the Annual General Meeting and determining 
the shareholders eligible for final dividend for 
the Financial Year 2018-19, if declared at the 
forthcoming 15th Annual General Meeting. 

	 During the Financial Year 2018-19, Board of 
Directors of the Company has recommended 
Dividend of 25 Paise only per share. Members 
holding shares in electronic form may note that 
bank particulars registered against their respective 
depository accounts are used by the Company for 
payment of dividend. The Company or its Registrars 
and Transfer Agents, Niche Technologies Private 
Limited (the “Niche”) cannot act on any request 
received directly from the members holding 
shares in electronic form for any change of bank 
particulars or bank mandates. Such changes are to 
be advised only to the Depository Participant by 
the members.

10. 	 The Securities and Exchange Board of India (SEBI) 
vide its Circular No. CIR/MRD/DP/10/2013 dated 
March 21, 2013 has mandated all Companies to use 
approved electronic mode of payment for making 
cash payments such as dividend to the Members 
(where core banking details are available) or to 
print the bank account details of the Members 
(as per the Company’s records) on the physical 
payment instruments (in case where the core 
banking details are not available or electronic 
payment instructions have failed or rejected by the 
Bank).

	 Hence, the Members are requested to furnish/ 
update their bank account name & branch, bank 
account number and account type along with 
other core banking details such as MICR (Magnetic 
Ink Character Recognition), IFSC (Indian Financial 

System Code) etc. at the earliest with: 
	 i. 	 The respective Depository Participants (DP) 

(in case of the shares held in Electronic Mode) or;
	 ii. 	 The Registrar & Share Transfer Agent of the 

Company (R&T Agent) (in case of the shares 
held in Physical form).

11. 	 Members holding shares in demat mode may kindly 
note that any request for change of address or 
change of E-mail ID or change in bank particulars/ 
mandates or registration of nomination are to be 
instructed to their Depository Participant only, 
as the Company or its Registrar & Share Transfer 
Agent cannot act on any such request received 
directly from the Members holding shares in 
demat mode.

	 However, Members holding shares in physical 
mode are requested to notify the Registrar & Share 
Transfer Agent of the Company of any change in 
their address and e-mail id as soon as possible.

12. 	 Members are requested to contact the 
Company’s Registrar & Share Transfer Agent 
Niche Technologies Pvt. Ltd. 7th Floor, Room, No. 
7A & 7B, 3A, Auckland Rd, Elgin, Kolkata, West 
Bengal – 700017. Tel.:  (033) 2280 6616 / 17 / 18 
Email id: nichetechpl@nichetechpl.com; Website: 
www.nichetechpl.com for reply to their queries/
redressal of complaints, if any, or contact Mr. 
Tarun Kumar Rathi, Company Secretary at the 
Registered Office of the Company (Phone No.: +91-
11-45048767; Email: csgml@gallantt.com).

14. 	 Members, who have not yet encashed their 
dividend warrants for the financial year ended 
March 31, 2018 are requested to make their claim 
to the Company’s Registrar & Share Transfer Agent 
immediately.

15. 	 Members are requested to bring their attendance 
slip, duly signed as per the specimen signature 
recorded with the Company for admission into the 
Meeting Hall.

16. 	 Members who hold shares in dematerialised form 
are requested to furnish their Client ID and DP ID 
Nos. for easy identification of attendance at the 
Meeting.

17. 	 Members may avail the facility of nomination by 
nominating a person to whom their shares in the 
Company shall vest in the event of their death. 
The prescribed form can be obtained from the 
Company’s Registrar & Share Transfer Agent.

18. 	 Members who hold shares in physical form in 
multiple folios in identical names or joint names 
in the same order of names are requested to send 
the share certificates to the Company’s Registrar & 
Share Transfer Agent for consolidation into single 
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folio.
19. 	 Since, the securities of the Company are traded 

compulsorily in dematerialized form as per SEBI 
mandate, Members holding shares in physical form 
are requested to get their shares dematerialized at 
the earliest.

20. 	 The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent 
Account Number (PAN) by every participant in 
securities market. Members holding shares in 
electronic form are, therefore, requested to submit 
the PAN to their Depository Participants with 
whom they are maintaining their demat accounts.

	 Members holding shares in physical form can 
submit their PAN details to the Company/Registrar 
& Share Transfer Agent, Niche Technologies Pvt. 
Ltd.

21. 	 Electronic copy of the Annual Report 2018-19, 
Notice of the aforesaid AGM of the Company, 
inter alia, indicating the process and manner of 
e-voting along with Attendance Slip and Proxy 
Form is being sent to all the Members whose email 
IDs are registered with the Company’s Registrar 
& Share Transfer Agent/Depository Participant(s) 
for communication purposes unless any Member 
has requested for a hard copy of the same. The 
physical copies of the Notice of the aforesaid AGM 
of the Company, inter alia, indicating the process 
and manner of e-voting along with Attendance Slip 
and Proxy Form are being sent to the registered 
address of the Members of the Company who 
have not registered their e-mail address in the 
permitted mode.

22. 	 In keeping with the Ministry of Corporate Affairs’ 
Green Initiative measures, the Company hereby 
requests the Members who have not registered 
their email addresses so far, to register their 
email addresses for receiving all communication 
including annual report, notices, circulars etc. from 
the Company electronically.

23. 	 The Register of Directors and Key Managerial 
Personnel and their shareholding, maintained 
under Section 170 of the Companies Act, 2013 
read with Rules made thereunder, Memorandum 
and Articles of Association, Agreement entered 
into between the Company and Executive Director 
etc. Also, relevant documents referred to in the 
accompanying Notice and the Statement is open 
for inspection by the members at the Registered 
Office of the Company are open for inspection 
by the Members at the registered office of the 
Company on all working days, except Saturdays, 
between 11:00 a.m. to 1:00 p.m. and also at the 
AGM. Also, the Notice for this 15th AGM along with 

requisite documents and the Annual Report for 
the financial year 2018-19 shall also be available 
on the Company’s website www.gallantt.com. 

24. 	 In accordance with the provisions of Section 108 
of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) 
Rules, 2014 and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, the Company has engaged the 
services of National Securities Depository Limited 
(NSDL) to provide the facility of voting by electronic 
voting system to all the Members to enable them 
to cast their votes electronically in respect of all 
the businesses to be transacted at the aforesaid 
Meeting. The facility of casting the votes by the 
Members using such electronic voting system from 
a place other than venue of the AGM (“remote 
e-voting”) is being provided by NSDL.

25. 	 The facility for voting through Poll/Ballot Paper shall 
be made available at the AGM and the Members 
attending the Meeting who have not cast their 
vote by remote e-voting shall be able to exercise 
their right to vote at the Meeting through Poll/ 
Ballot Paper. The facility for voting by electronic 
voting system shall not be made available at the 
AGM of the Company.

26. 	 The e-voting facility will be available during the 
following voting period:

	 i. 	 Commencement of remote e-voting: From 
9.00 a.m. IST of September 23, 2019.

	 ii. 	 End of remote e-voting: Up to 5.00 p.m. IST of 
September 25, 2019.

27. 	 During this period shareholders of the Company, 
holding shares either in physical form or in 
dematerialized form, as on the cut-off date 
i.e. September 19, 2019, may cast their vote 
electronically. The e-voting module shall be 
disabled by NSDL for voting thereafter and the 
facility will be blocked forthwith.

28. 	 The voting rights of Members shall be in proportion 
to their shares of the total paid up equity share 
capital of the Company as on the cut-off date. 

29. 	 Any person, who acquires shares of the Company 
and becomes Member of the Company after 
dispatch of the Notice of the Meeting and holding 
shares as of the cut-off date i.e. September 
19, 2019, needs to refer the instruction above 
regarding login ID and password and may contact 
the Company or R&T Agent for any query or 
assistance in this regard.

	 Any person who is not a Member as on the cut-
off date should treat this Notice for information 
purposes only.
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30. 	 The Members who have cast their vote by remote 
e-voting prior to the AGM may also attend the 
AGM but shall not be entitled to cast their vote 
again or change it subsequently.

31. 	 Only those Members, whose names are recorded 
in the Register of Members or in the Register of 
Beneficial Owners maintained by the Depositories 
as on the cut-off date shall be entitled to avail the 
facility of remote e-voting as well as voting at the 
AGM through Poll/Ballot Paper.

32. 	 Mr. Tanmay Kumar Saha, Practicing Company 
Secretary, (Membership No. F8847 and CP No. 
11918) has been appointed as the Scrutinizer to 
scrutinize the remote e-voting process and voting 
at the AGM in a fair and transparent manner. The 
Scrutinizer will submit, not later than 2 days of 
conclusion of the AGM, a consolidated Scrutinizer’s 
Report of the total votes cast in favour or against, if 
any, to the Chairman of the Company or a person 
authorized by him in writing, who shall countersign 
the same and declare the result of the voting 
forthwith.

33. 	 The Chairman shall, at the AGM, at the end of 
discussion on the Resolutions on which the voting 
is to be held, allow voting with the assistance of 
the scrutinizer, by use of Poll/ Ballot Paper for all 
those Members who are present at the AGM but 
have not cast their votes by availing the remote 
e-voting facility.

34. 	 The Scrutinizer shall after the conclusion of voting 
at the Meeting, will first count the votes cast at 
the Meeting and thereafter unblock the votes 
cast through remote e-voting in the presence of 
at least two witnesses not in the employment 
of the Company and shall make and submit, 
within 48 hours of the conclusion of the AGM, a 
consolidated Scrutinizer’s Report of the total votes 
cast in favour or against, if any, to the Chairman or 
a person authorized by him in writing, who shall 
countersign the same and declare the result of the 
voting within 48 hours of conclusion of the AGM.

35. 	 The Notice of the AGM shall be placed on the 
website of the Company and NSDL till the date 
of AGM. The Results declared, along with the 
Scrutinizer’s Report shall be placed on the 
Company’s website www.gallantt.com and on the 
website of NSDL immediately after the declaration 
of result by the Chairman or a person authorized 
by him in writing. The Results shall also be 
immediately forwarded to the Stock Exchange(s) 
where the shares of the Company are listed. 

	 Further, the results shall be displayed on the Notice 
Board of the Company at its Registered Office as 
well as Head Office.

36. 	 The route map showing directions to reach the 
venue of the Meeting is annexed.

37. 	 The complete details of unpaid or unclaimed 
dividends are available on the website of the 
Company i.e., www.gallantt.com. For any 
communication, the shareholders may also send 
requests to the Company Secretary e-mail IDs: 
csgml@gallantt.com.

38. 	 A Minor shall not be appointed as a Proxy. The 
proxy of a member, who is blind or incapable of 
writing may be accepted if such member has 
attached his signature or mark thereto in the 
presence of a witness who shall add to his signature 
his description and address, provided that all 
insertions in the proxy are in the handwriting of 
the witness and such witness shall have certified 
at the foot of the proxy that all such insertions 
have been made by him at the request and in the 
presence of the member before he attached his 
signature or mark.

39. 	 The proxy of a member who does not know English 
may be accepted if it is executed in the manner 
given in point no. 38 above and the witness 
certifies that it was explained to the member in the 
language known to him, and gives the member's 
name in English below the signature.

40. 	 The Board of Directors at their Meeting held on 
April 29, 2019, recommended dividend pay-out, 
subject to approval of the shareholders at the 
ensuing Annual General Meeting of ` 0.25/- per 
share, on equity shares of the Company for the 
Financial Year 2018-19. The Dividend shall be 
paid to the members whose names appear on 
Company’s Register of Members on September 
19, 2019 in respect of physical shareholders and 
whose name appear in the list of Beneficial Owner 
on September 19, 2019 furnished by NSDL and 
CDSL for this purpose. The dividend if declared at 
the Annual General Meeting shall be paid on or 
after October 01, 2019.

41. 	 PROCESS AND MANNER FOR MEMBERS OPTING 
FOR VOTING THROUGH ELECTRONIC MEANS:

	 How do I vote electronically using NSDL e-Voting 
system?

	 The way to vote electronically on NSDL e-Voting 
system consists of “Two Steps” which are mentioned 
below:

	 Step 1 : Log-in to NSDL e-Voting system at https://
www.evoting.nsdl.com/

	 Step 2 : Cast your vote electronically on NSDL 
e-Voting system.

	 Details on Step 1 is mentioned below:
	 How to Log-into NSDL e-Voting website?
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	 1.	 Visit the e-Voting website of NSDL. Open web 
browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile.

	 2.	 Once the home page of e-Voting system is 
launched, click on the icon “Login” which is 
available under ‘Shareholders’ section.

	 3.	 A new screen will open. You will have to enter 
your User ID, your Password and a Verification 

Code as shown on the screen.
		  Alternatively, if you are registered for NSDL 

eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS 
login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on  e-Voting 
and you can proceed to Step 2 i.e. Cast your 
vote electronically.

	 4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** then your 
user ID is IN300***12******.

b) For Members who holdshares in 
demat account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your user ID 
is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with the company
For example if folio number is 001*** and EVEN is 101456 then user ID is 
101456001***

5.	 Your password details are given below:
	 a)	 If you are already registered for e-Voting, 

then you can user your existing password to 
login and cast your vote.

	 b)	 If you are using NSDL e-Voting system for the 
first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. 
Once you retrieve your ‘initial password’, 
you need to enter the ‘initial password’ and 
the system will force you to change your 
password.

	 c)	 How to retrieve your ‘initial password’?
			   (i)	 If your email ID is registered in your 

demat account or with the company, 
your ‘initial password’ is communicated 
to you on your email ID. Trace the 
email sent to you from NSDL from your 
mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf 
file. The password to open the .pdf file is 
your 8 digit client ID for NSDL account, 
last 8 digits of client ID for CDSL account 
or folio number for shares held in 
physical form. The .pdf file contains your 
‘User ID’ and your ‘initial password’. 

			   (ii)	 If your email ID is not registered, your 
‘initial password’ is communicated to 
you on your postal address.

		  6.	 If you are unable to retrieve or have not 
received the “ Initial password” or have 
forgotten your password:

			   a) 	 Click on “Forgot User Details/
Password?”(If you are holding shares in 
your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.
com.

			   b)	 Physical User Reset Password?” (If you 
are holding shares in physical mode) 
option available on www.evoting.nsdl.
com.

			   c)	 If you are still unable to get the 
password by aforesaid two options, you 
can send a request at evoting@nsdl.
co.in mentioning your demat account 
number/folio number, your PAN, your 
name and your registered address.

	 7.	 After entering your password, tick on Agree 
to “Terms and Conditions” by selecting on the 
check box.

	 8.	 Now, you will have to click on “Login” button.
	 9.	 After you click on the “Login” button, Home 

page of e-Voting will open.
	 Details on Step 2 is given below:
	 How to cast your vote electronically on NSDL 

e-Voting system?
	 1.	 After successful login at Step 1, you will be 

able to see the Home page of e-Voting.Click 
on e-Voting. Then,click on Active Voting Cy-
cles.

	 2.	 After click on Active Voting Cycles, you will be 
able to see all the companies “EVEN” in which 
you are holding shares and whose voting cy-
cle is in active status.
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