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NOTICE 

 

NOTICE is hereby given that the Thirtieth Annual General Meeting of the Members of the 

Company will be held on Tuesday the 30th day of September 2014 at 10.30 A.M. at the 

Registered Office of the Company at D-8, Sanskruti Prangan, S.No. 131, Baner – Balewadi 

Road, Baner Pune - 411 046 to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2014 and 

the Statement of Profit & Loss Account for the year ended 31st March 2014 and the 

report of the Director’s and the Auditor’s thereon. 

 
2. To appoint a Director in place of Mr. Shrikant Kasat, who retires by rotation and 

being eligible offers himself for re-appointment. 

 

3. To appoint Statutory Auditors for the Financial Year 2014-15 till financial year 2018-

19: 

 

To consider and, if thought fit, to pass the following resolution, with or without 

modification(s), as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable 

provisions, if any of the Companies Act, 2013 and the Rules made thereunder as 

amended from time to time, and pursuant to the recommendations of the Audit 

Committee of the Board of Directors, M/s Ritesh Bajoria & Co., Chartered 

Accountants, (Membership No. 407339), be and are hereby re-appointed as Statutory 

Auditors of the Company to hold office from the conclusion of this Annual General 

Meeting (AGM) till the conclusion of the sixth consecutive AGM of the Company for 

the Financial Year ending on 31st March, 2019 (subject to ratification of their 



appointment by the members at every AGM held after this AGM) on a remuneration 

as may be decided by the Board of Directors of the Company.”  

 

SPECIAL BUSINESS: 

 

4. To consider and, if thought fit, to pass with or without modification, the following 

resolution as a Special Resolution: 

 

“RESOLVED THAT in supersession of the earlier resolution passed under Section 

293(1)(d) of the Companies Act, 1956 and pursuant to Section 180(1)(c) and any 

other applicable provisions of the Companies Act, 2013 and the rules made 

thereunder (including any statutory modification(s) or re-enactment thereof for the 

time being in force), the consent of the Company be and is hereby accorded to the 

Board of Directors of the Company (hereinafter referred to as the "Board", which 

term shall include and Committee thereof) for borrowing from time to time, any sum 

or sums of money for the purpose of the Company upon such terms and conditions 

and with or without security as the Board may at its discretion think fit so, in excess 

of the aggregate of the paid-up share capital and free reserves of the Company, 

provided that the total amount of such borrowing and outstanding at any point of 

time, apart from temporary loans obtained/to be obtained from the Company's 

Bankers in the ordinary course of business shall not exceed Rs. 20,00,00,000/- 

(Rupees Twenty Crores only) over and above the aggregate of the paid-up capital and 

free reserves of the Company.” 

 

RESOLVED FURTHER that the Board or its Committee be and is hereby 

authorized to negotiate and finalize with the lenders, terms and conditions, in relation 

to the above and to settle all matters arising out of and incidental thereto, and to sign 

and execute all deeds, agreements applications, documents and writings that may be 

required, on behalf of the Company and also to delegate all or any of the above 

powers to the Committee of Directors or the Managing Director and generally to do 

all acts, deeds and things that may be necessary, proper, expedient or incidental for 

the purpose of giving effect to the aforesaid Resolution.” 

 

 

 

 

 



5. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 180 (1) (a) and 

other applicable provisions, if any, of the Companies Act, 2013, the 

Memorandum and Articles of Association of the Company and subject to the 

other permissions and approvals as may be required, consent of members be 

and is hereby accorded to the Board of Directors of the Company to transfer, 

sell, mortgage and/or dispose off in any other manner, any of the properties of 

the Company, present or future, on such terms and conditions as may be 

decided by the Board of Directors or a Committee thereof appointed for the 

purpose, with power to the Board of Directors or to the Committee of 

Directors to finalize and execute necessary documents including agreements, 

deeds of assignments, conveyance, mortgage, etc. and to do all such other acts, 

deeds, matters and things as may be necessary and expedient in their 

discretion for completion of any such transfer, sale, mortgage and/or disposing 

off in any other manner properties of the Company. Provided that the total 

value of the properties so transferred, sold, mortgaged and/or disposed off in 

any other manner shall not exceed the sum of Rs. 20,00,00,000/- (Rupees 

Twenty Crores Only)”. 

 

 

6. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to Section 186 and any other applicable provisions of 

the Companies Act, 2013 and the rules made thereunder (including any statutory 

modification(s) or re-enactment thereof for the time being in force) and such other 

approvals, consents, sanctions and permissions of appropriate authorities, 

departments or bodies as may be necessary, the consent of the Company be and is 

hereby accorded to the Board of Directors of the Company to give loan(s) to any 

person or other body corporate and/or give any guarantee(s)/provide any security(ies) 

in connection with loan(s) made to any other body corporate or person and/or to 

acquire by way of subscription, purchase or otherwise the securities of any Body 

corporate up to a limit not exceeding Rs. 35,00,00,000/- (Rupees Thirty Five 

Crores Only) notwithstanding that the aggregate of the loans, guarantees or 



securities so far given or to be given to and/or securities so far acquired or to be 

acquired in all bodies corporate may exceed the limits prescribed under the said 

section. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is 

hereby authorized to take such steps as may be necessary for obtaining approvals, 

statutory, contractual or otherwise, in relation to the above and to settle all matters 

arising out of and incidental thereto, and to sign and execute all deeds, applications, 

documents and writings that may be required, on behalf of the Company and also to 

delegate all or any of the above powers to the Committee of Directors, if any, and 

generally to do all acts, deeds and things that may be necessary, proper, expedient or 

incidental for the purpose of giving effect to the aforesaid Resolution.” 

 

7. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any 

other applicable provisions of the Companies Act, 2013 and the rules made there 

under (including any statutory modification(s) or re-enactment thereof for the time 

being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of 

the Listing Agreement, Mr. Anjani Kumar Agrawal, (holding DIN 06652354), a Non- 

executive Director of the Company who has submitted a declaration that he meets the 

criteria for independence as provided in Section 149 (6) of the Act and who is eligible 

for appointment, be and is hereby appointed as an Independent Director of the 

Company to hold office for 5 (five) consecutive years for a term upto the conclusion 

of the 35th Annual General Meeting of the Company in the calendar year 2019.” 

 

 

8. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any 

other applicable provisions of the Companies Act, 2013 and the rules made there 

under (including any statutory modification(s) or re-enactment thereof for the time 

being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of 

the Listing Agreement, Mr. Sanjeev Jalan (holding DIN 00135055), a Non- executive 

Director of the Company who has submitted a declaration that he meets the criteria 



for independence as provided in Section 149 (6) of the Act and who is eligible for 

appointment, be and is hereby appointed as an Independent Director of the Company 

to hold office for 5 (five) consecutive years for a term upto the conclusion of the 35th 

Annual General Meeting of the Company in the calendar year 2019.” 

 

9. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any 

other applicable provisions of the Companies Act, 2013 and the rules made there 

under (including any statutory modification(s) or re-enactment thereof for the time 

being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of 

the Listing Agreement, Mr. Prabir Sadhu (holding DIN 00908247), a Non- executive 

Director of the Company who has submitted a declaration that he meets the criteria 

for independence as provided in Section 149 (6) of the Act and who is eligible for 

appointment, be and is hereby appointed as an Independent Director of the Company 

to hold office for 5 (five) consecutive years for a term upto the conclusion of the 35th 

Annual General Meeting of the Company in the calendar year 2019.” 

 

10. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any 

other applicable provisions of the Companies Act, 2013 and the rules made there 

under (including any statutory modification(s) or re-enactment thereof for the time 

being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of 

the Listing Agreement, Mr. Sharwan Kanodia (holding DIN 01176796), a Non- 

executive Director of the Company who has submitted a declaration that he meets the 

criteria for independence as provided in Section 149 (6) of the Act and who is eligible 

for appointment, be and is hereby appointed as an Independent Director of the 

Company to hold office for 5 (five) consecutive years for a term upto the conclusion 

of the 35th Annual General Meeting of the Company in the calendar year 2019.” 

 

 FOR AND ON BEHALF OF BOARD OF DIRECTORS 

Place : Pune 

Date: 14.08.2014                                                                                                  Sd/- 

Ramesh Chaudhary 

Chairman 



                                                                 

  

NOTES: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT 

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY 

NEED NOT BE A MEMBER OF A COMPANY. THE PROXY FORM SHOULD 

BE LODGED WITH THE COMPANY AT ITS REGISTERED OFFICE AT 

LEAST 48 HOURS BEFORE THE TIME OF THE MEETING. 

 

2. THE RELATIVE EXPLANATORY STATEMENT, PURSUANT TO SECTION 102(2) 

OF THE COMPANIES ACT, 2013 (CORRESPONDING TO 173(2) OF THE 

COMPANIES ACT, 1956), IN RESPECT OF THE SPECIAL BUSINESS UNDER 

ITEM NOS. 4 TO 11 ARE ANNEXED HERETO. 

 

3. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE 

COMPANY SHALL REMAIN CLOSED FROM TUESDAY, SEPTEMBER 23, 2014 

TO TUESDAY, SEPTEMBER 30, 2014, BOTH DAYS INCLUSIVE. 

 
4. MEMBERS ARE REQUESTED TO NOTIFY THE COMPANY IMMEDIATELY IF 

THERE IS ANY CHANGE IN THEIR ADDRESSES. 

 

5. Voting through electronic means for Annual General Meeting 

 

I.   In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of 

the Companies (Management and Administration) Rules, 2014, the Company is pleased 

to provide members facility to exercise their right to vote at the 30th Annual General 

Meeting (AGM) by electronics means and the business may be transacted through e-

voting services provided through Central Depository Services Limited (CDSL): 

      The instructions for e-voting are as under:- 

 

(i) The voting period begins on 24th September, 2014 (9.00 a.m.) and ends on 26th 
September, 2014 (6.00 p.m.). During this period shareholders’ of the Company, 
holding shares either in physical form or in dematerialized form, as on the cut-off 
date (record date) of  29th August, 2014, may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter. 

 
(ii) The shareholders should log on to the e-voting website www.evotingindia.com. 

 
(iii) Click on Shareholders. 



 
(iv) Now Enter your User ID  

 
a. CDSL: 16 digits beneficiary ID,  
b. Members holding shares in Physical Form should enter Folio Number 

registered with the Company. 
 
(v) Next enter the Image Verification as displayed and Click on Login. 

 
(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier voting of any company, then your existing password is to be 
used.  

(vii) If you are a first time user follow the steps given below: 
 

 For Members holding shares in Demat Form and Physical Form 
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 
physical shareholders) 
 
• Members who have not updated their PAN with the 

Company/Depository Participant are requested to use the first 
two letters of their name and the 8 digits of the folio number in 
the PAN field. 

• In case the folio number is less than 8 digits enter the applicable 
number of 0’s before the number after the first two characters of 
the name in CAPITAL letters. Eg. If your name is Ramesh 
Kumar with folio number 1 then enter RA00000001 in the PAN 
field. 

DOB Enter the Date of Birth as recorded in your demat account or in the 
company records for the said demat account or folio in dd/mm/yyyy 
format. 

Dividend 
Bank 
Details 

Enter the Dividend Bank Details as recorded in your demat account 
or in the company records for the said demat account or folio. 
• Please enter the DOB or Dividend Bank Details in order to 

login. If the details are not recorded with the depository or 
company please enter the number of shares in the Dividend 
Bank details field. 

 
 

(viii) After entering these details appropriately, click on “SUBMIT” tab. 
 

(ix) Members holding shares in physical form will then directly reach the Company 
selection screen. However, members holding shares in demat form will now reach 
‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used 



by the demat holders for voting for resolutions of any other company on which they 
are eligible to vote, provided that company opts for e-voting through CDSL platform. 
It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confidential. 
 

(x) For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice. 
 

(xi) Click on the EVSN for the Company- Ganga Papers India Limited on which you 
choose to vote. 

 
(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 
option YES implies that you assent to the Resolution and option NO implies that you 
dissent to the Resolution. 

 
(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 
 

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, 
else to change your vote, click on “CANCEL” and accordingly modify your vote. 

 
(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 
 

(xvi) You can also take out print of the voting done by you by clicking on “Click here to 
print” option on the Voting page. 
 

(xvii) If Demat account holder has forgotten the same password then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as 
prompted by the system. 
 

(xviii) Note for Non – Individual Shareholders and Custodians 
 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodian are required to log on to www.evotingindia.com and register themselves as 

Corporates.  

• A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details they should be create a compliance user using the 

admin login and password. The Compliance user would be able to link the account(s) 

for which they wish to vote on. 

• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 

approval of the accounts they would be able to cast their vote.  



• A scanned copy of the Board Resolution and Power of Attorney (POA) which they 

have issued in favour of the Custodian, if any, should be uploaded in PDF format in 

the system for the scrutinizer to verify the same. 

 
(xix) In case you have any queries or issues regarding e-voting, you may refer the 

Frequently Asked Questions (“FAQs”) and e-voting manual available at 
www.evotingindia.com under help section or write an email to 
helpdesk.evoting@cdslindia.com. 

 

 

(xx) Mr. Sridhar Mudaliar, Company Secretary, (Membership No. FCS: 6156) has been 

appointed as the Scrutinizer to scrutinize the e-voting process (including the physical 

ballots received from members who don’t have access to the e-voting process) in a 

fair and transparent manner. 

 

(xxi) The Scrutinizer shall within a period not exceeding three (3) working days from the 

conclusion of the e-voting period unlock the votes in the presence of at least two (2) 

witnesses not in the employment of the Company and make a Scrutinizer’s Report of 

the votes cast in favour or against, if any, forthwith to the Chairman of the Company. 

 
 

(xxii) The Results shall be declared on or after the AGM of the Company. The Results 

declared along with the Scrutinizer’s Report shall be placed on the Company’s 

website www.gangapapers.in and on the website of NSDL within two (2) days of 

passing of the resolutions at the AGM of the Company and communicated to the BSE 

Limited. 

 

  

 



               AUDITORS` CERTIFICATE ON CLAUSE 49 COMPLIANCE

The Members
of
GANGA PAPERS INDIA LIMITED

We have reviewed the records concerning the Company’s compliance of conditions of 
Corporate Governance as stipulated in clause 49 of the Listing Agreement entered into, 
by the company, with Stock Exchanges of India, for the financial year ended 31st March 
2014.

The Compliance of the conditions of corporate governance is the responsibility of the 
management. Our examination was limited to procedures and implementation thereof, 
adopted by the company for ensuring the compliance of the conditions of the Corporate 
Governance. It is neither an audit nor an expression of opinion on the Financial 
Statements of the Company.

We have conducted our review on the basis of the relevant records and documents 
maintained by the company and furnished to us for the review, and the information and 
explanations given to us by the Company.

Based on Such a review and to the best of our information and according to the 
explanations given to us, in our opinion, the Company has complied with the conditions 
of Corporate Governance, as Stipulated in Clause 49 of the said Listing Agreement 
except for the details mentioned in the report on Corporate Governance.

We Further state that, such compliance is neither as assurance as to the future viability of 
the Company, nor as to the efficiency or effectiveness with which the management has 
conducted the affairs of the Company.

                                For and on behalf of
                  RITESH BAJORIA & CO 

.         Chartered Accountants
                     

       
                                                  Sd/-                   

                             Ritesh Bajoria
                      Proprietor

Date: 15.05.2014                                Membership No: 407339
Place : Pune


