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GARG FURNACE LIMITED

CIM: LAR99aPB1a7ERLCO033E5
Regd.office: Kanganwal Road, Y PO Jugiana, G.T. Road, Ludhizna-147120
Phone: +81-161-2510383, 2510813 FAX: #01-161-251 2285
Email gargfurnace@yahoo.com

NOTICE

Motice is hereby given that the 417 Annual General Maetng of the members of the company woukd ba held
on Tuesday the 20t day of Septernber, 2074 at 3:3] AM. al the Segisiared office at Kenganwal Road
VPO, Jugiena G T. Road, Ludhiana-141120 totransactine following busingss: -

ORDINARY BUSINESS

1 To recaive, consider and adost (he Audited Statement of Profit and Loss for Lhe year endad March 31,
3074 and the Balance Shest as at that dale together with tha Reports of the Board of Direclors and the
Auuditors thergon.

2. To appointa Director in place of Mrs, Vaneera Garg  (DIN: 01 2838607, who ratires Irom office by rotation
and belng elicitle, offers harsell far re-appeintment.

3 Toappoint Statutory Auditers and to fi thewr remuneraton andin this regard to consider andif thought i,
to pase, with or without modifizationis ), the following resclution as an Ordinary Resolution

"RESDLVED THAT pursuant to the provisions of section 139 and other applicadla provisians, if any, ol the
CompariesAcl, 2013 and the Rules framed thersunder, as amended from time o bme, Ws Dass Khanna &
Co, Chartered Accountants (Firm Registration No D00402N), be and iz hereby re-appointed a8 Auditors of
the Comparny to hold office from the conclusien of thig Arnual General Meeting (AGM) untll the conclusion
af the AGM of the Company ta ke held in the year 2017 isubjectio retification of theair appointment at every
AGAY, at sush remunerstion plus sensice tax, out-of-pocket, ravelling and living expenses 12,23 may (a7

inutually agreed between the Boand of Directors of the Cormpany and the Auditors.”
SPECIAL BUSINESSES

4. To consider and if thought fit, 1o pass, wih of without modification{s), {ne following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 143, 152, Schad ule i and all other applicable
provisiong of the Companies Act, 20013 read with the Compenies {Appointment and Cualificaton of
Directorz] Rules. 2014 (ncluding any siatutory modification{s)or re-enactmeant thereof for the time heingin
force), Mr. Yogi RajAggarwal {CHUM: 03511466), Director of the Company wha has subtmitiad 2 daclaration
that he meets the criteria for indspencence as provided in seclion 149(6) of the Act and who is eligiefor
appointment and it respect of whom the Company has received a nolice in wriing from a membar
propesing his cand:dature tor the office of Director, be and is herely appointed as an Indepandent Direcior
ofthe Company ©ho'd office for 5 (Five) oo ngecutive years for a term upto 0™ Seplambear, 200 8°

5 To consider and i thought fit, o pass, with or without madification{s?, the following resolution as an
Ordinary Resolution:

“RESOLYED THAT pursuant 1o ine provislons of Sactions 148, 152, Schecule IV and all ¢ther applicable
provisions of the Companies Act, 2013 raad with the Companies {Appaintment and Qualificaton of
Directore) Rules, 2014 (including any statutory medification{s) or re-enaciment thereof for the Hme beirg i
farge), Mr, Vivek Kaushal (DIN: 0125891 0, Directorof the Company who has submittec a declaratian that
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he meets the cntera for Independance as provided In section 149(8) of the Act and who is eligible for
appomtment and in respect of whom the Company has recewed 3 nolice in wiling fom a member
proposng his candidature for the office of Directer, be and i3 hereby appointed as an Independent Director
al the Company la hold office for 5 (Five) consecutive years foraterre upto 017 Seplember, 2019

6 To consider and iF thought i, to pass, with or without medification(s), the following resolution as an
Crdinary Resolution:

"RESOLVED THAT pursuant to the provisions of Seclions 148, 152, Schedule IV and all other applicable
provisions of the Companies Act, 2073 read with the Companies (Appoinmmert and Qualfisation of
Directors) Rules, 2014 (including any statutory madification(s) or re-enacimenl theraof far the time being i
fareay, Mr. Pawan Kumar (DIN: 03551 023), Director of the Company who hag submitted a declaration that
he mests the criteria for independence as provided n saction 149(8) of the Act and whe is eligible for
appaointment ard in respect of whom the Campany has recewved a nolice in wrting f.om a membear
propesing his candidature for the office of Direcler, be and is hereby appointed as an Independan: Diractor
ofthe Company 1o hold office for 5 (Five) consecutive years fora term vpto 01" Seplember, 2019",

7. To consider and if thought fit, to pass with or without modification, the following Resolution as a
Special Resolution:

"RESOLVED THAT in supersession of all earher rasoltions passed by the Company in this regard ang
pursuant o Sechion18001){2) and other applicable provizions, (fany, ef the Companles Act 2012 and the
rules made thers under (including any statutory modification|s) or re-enaciment thereof for the fime being in
force). conzent of the members be and is hereby accordac to Ihe Bosrd of Direclors of lhe Company
(kereinafter referred v a5 the Board which term shall deem fo include any commitea thereaf) te borrow, at
any time or from timea to tme, any sum or sums of menies which together with monies already borrowed by
the Comgany apart from temperary loans abiained or to be obtained from the Company s bankers in the
ordinary course of business, exceading the aggregate of pald-up share capitai of the Company and [tz free
reserves, provided that the total amount 5o borrowed by the Board shall not at any me exceed Rs 100
Crones,

RESQLVED FURTHER THAT for the: purpose of giving effect t¢ this Resolution, the Bearg of the Company
e and iz hersby auwthor sedlo do sll such acts, deeds, matters and things and give such directions as it may
[nits absolite discretion deern necessary, proper or desirable Gnd to settle any question, difficully or coubt
thatmay anse intMs regan.”

8. To consider and if thought fit. to passe with or without medification, the following Resolution as a
Special Rasolution:

"RESOLVED THAT in supersession of all easiier resaiutions passad by the Company in this regard and
pursuant fo Section 183(13a} and cther applicable provisions, i any, of tha Companies &ct, 2013 and the
ruies made tharsunder (including ary statutary medification(s) or re-enaciment thereof far the 1ime being in
ferce), consant of the members be and is hereby accorded 1o the Board of Directors of the Cormnany
{herainafer referred to as the Board which term shall deem o include any committee thereof) to creale
such chargas. mortgages, and hypothacations in addifion to the exisiing charges, morgages and
hypothecation created by the Company, on such movable and immovable properties, bolh pressnt and
future, and in such manrer as tha Board may deem ft, in favour of banksfinancial imstitutions, corporates,
othar  entities/persons and trustess fur hoiders of debeniures/bondsiotyer instruments o secure
borrowings of the Company availedtobe availed by way of rupeafforeign currency loans/barrmwings
provided that the total amouat of such loans/oerowings shall notexceed at eny tims R, 100 craores,

RESOLVED FURTHER THAT farthe purpose of giving effect o this Resolution. the Board of the Company
ba andis hersby authorizec to da a'll such acts, deeds, matters and things and qive such directions as itmay

Z
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in ils absolute discretion deem necessary, proper or desirable and 10 settle any Juastian, difficulty or Soult
thatmay arise inthis regard.”

9, Toconsider and if thought fit, to pass with or without modification, the following Resolution as an
Ordinary Resolufico:

“RESOLVED THAT pursuant to and in accordance with the provisions of Section 148 and cther applicakble
provisions, it any, of the Comparies Act, 2073 and rules there under, the Cost Auditors, Mis Meenu &
Azsociates, CoslAccountants, having off ce at H N 5-200,Basant Vihar Colony Nocrwals Road Ludhiana-
141008, apsointed by the Board of Direciors of the Company, 1o conduct the audi of the coel recards of the
Cempany for the financial yearending March 31, 20135, be paid a consolidated remunaration of Rs. 450004
(excluding applcabiz taxes) and they shall also be antilled to re-imburssmant of out of pockel expenses as
mayke incumed by them, if any, during the course of their assignment;

RESOLVED FURTHER THAT the Directors and the Company Secretary of the Company be and are
hereby severally authorized to lake all actions and do ali such acts, deeds, malters and things a3 may be
necessary or desirable in connection with or incidertal to give effect to the above resolution.”

10. Te consider and if thought fit, to pass with or without modification, the following Resolution as
an Ordinary Resolution:

"RESCLVED THAT pursuant to Secticn 181 and other applicakle provisions, if 2ny, of the Companies Act,
2013 fincluding any statutory madification(s} or re-enactmert theneof for the time Bing in force) , consent
af {re members be and s hersby accarded o 1he Board of Directors of the Company (hereinafter retarrad o
as 'the Board' which sha!l deam @ include any committess tharesf) to cantribute to bonafide charitab's and
ather lunds provided that the aggregate amount of contribution 1o such funds tn a financial year shall not
exceed the imits as sot outin section 1817

For &nd an behalf of tha Baard

8o/
Devinder Garg
Chairman
Place: LUGHIAMA Dir: 665456
Date - 09082014
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a1 A member anlitied 10 stsend ane woie attha meeling 15 grititled bo &R pont Ghe of More proxy [jes) toattend gnd voke
an g poflnstead oh msaifibersedf Aproxy nesd not be a member of the company.

B maran Gan Bol 83 Droxy on nehaltof me mbers nel exceEEcing #itty mna hilding n the aggregate nol more than 1en pes
~anil of tha total share capital of e company canyicd veding rghits. Broyided (at & membar hckiing ma 1 than ben per
cent of the total share capial of the EAPPpANY May Sppoint 3 single person 8% proxy anc swch person shall not act 85
praxy for any clher persen of gharenolder.

The srumeant appeintng tha prax in order to be aftective should be gepacited, auly completed and signed, &t tha
registerad offica ol the Sompsny ot less than forty-sight hours before ihe commencement ol the meeting A proxy
Fort is sent herewith, PYones sunmitied on behatf of the companiss, sonietes &%, st ber supportad by an
appropeiale resolutioniauthonty, 85 applicable.

b} Explanatory Statemeant pursuant to Sasticn 102 of the Companes Act. 2013, in respact of the Special DUsness
uederliemMas 410 108k0vE, an annexed hareto

e} The Beard of Direclars o your Company comprised of 6 dTedinrs of which 3 directors viz, M. Yog Rai Aggany]
iDIN. D3E11488). Mr, Pawan Kumar (DIN: 03851023, & Mr wivak Kaushal (DN 91258310} are Inctapendent
[ ractars, wh are net liakle 1o retine by rocation in tarms of Sections 148 and 152 ofthe Companies Aok, 2013 Turther,
Wi Devinde: Garg. appeinied as Cha rman of your Company, 8t Tashak Garg Managing Sirectar B Mrs Jancera
Garg whole irme Dweciers 80 appointed arg suDjact| llable to rabire by rotation, MrsVaneers Garg s liable o Tel e
iy rofayon & thisAGM in pursuance a1k the orovisions ofthe Companies Act, 2043

gy The rel=vant details of Dirgciors seeking avpointme ntsire-appcniiment under [lern Nas. 410 & above, &5 requirad
by Clause 48 ot the Listing Agreements entared inld with the Stock Exchanges 3e also annexed.

a] The Regstar of Kembers o Bharg Transfer books of the Gompary will remnain closed from Sundey, Eaptem.her
o8 0441n Seplemper 30, 2014 {ath davs inclusival,

fi Sharehctders halding sharesin ine ahysizal form ane requested to notity any changen their acdressimancalebank
Jatails | e-mail address to admingekylingfia S, the Registrars and Transier Agents, to facalitate Detter sarvicas.

giMembers arerequ pated to reglster thair g-mall addresses wilh the Company / Depastary Paricip antto enable usio
send yau fne Reportand Accounis, Noboes etc. nelectronc mriode, as a measure of suipporl 1o the Green tniliatve m
ot porate Governanca of the Ministry of Corporate Affairg, Gapeerniment ol lrvdia

by SEBY vide 15 circular ref na. KMRODoE! Cir-05200% dated 20 05 2000 has clarified tnat For sacurities marked
vanssctions &nd off-market private jransactions invahing transfer of shares in physical form of liated companies, i

shall be mandatory for the transfereaish b furnich & copy of the PAN Card tothe Company! RTAfar reglstratian of such
\ranafer af s haresimespecive of the amaount ed guch iransaction

it All intended ransfecae|s) 8re, tharatore, requastad 1o furnish a self sertifizd copy of thelr PAN Card along wilh the
-ml@vant ranster deed tor regisiration of iranster of shares, Flease nota hat {he shares indged tor transferwitho sl
sertiad copy of PAN Cardafthe transfaree]a) shall e returned under obpection.

|1 b bars desirous of any additienal informaticn as regards the Aceourts gre reguested (o wiite o the Comgany 8t
an =afly dete £0.35 t0 enanle e manageme nt 1o keep the o mation ready atthe meeling

ki W moers are requestedio Bring the sd-mssion skips alorng with their copies aftha Annual FReparttatne meehng.

iy The Company has provided facility of e-voiing to s me mipers a5 prescrabed under me Corrpanles fct, 20713, The
natruclicns for &=yating ane aneexed i fhis Molice,

i The Registesal Conteacts or Arrangernents in which Direclors ane interested. rmaintaned under Sechion 189 of the

Companias Azt 2013, willbe available for inspection by the Frembars at the Annuel General Meeting,

ni The Fegister of Direcions and ¥ey Managanal Pargonea! srd thesr sharenolding, maintaited under Saction 170 ef
the Companies Act, 2013 read &it Bules issued thereunder will be avallable for inspacton by the members atthe
Annual Geseral Mesling
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o Vating irough efestronic means

| In comgliance with the provesons of Seclion 108 ol the Companies Acz, 2013 and Rule 20 of the Companios
{Management and Adrtnigbation) Rulag, 2014 tha company is pleased o provide members facility 1o exars s fhais
fights to wala at the 41" Annual General Meetng (AGM) by eleciranic means and the busin2ss may be ransactad
ihraugh e-vinling Seryices provided by central Depository Services findia) Lindted (COSL) The instructions far e-voting
aregsunder

1.

The insdructions for shareh ol ders viling steclronically are as under

{i} Tha vong oeriod beging on Tuesday 23rd Seplember 2014 (8 AWM IST) and ends on Thursday 25th
Septernber 2014 (5. 30 PMIST; During this pericd sharenolders’ of the Company. holding sharss aithar in
ahyzical form or in demalenalzed form, as on the cul-off date (recora date) of 31« ehugust, 2014 may
cast thair vobe alectroncally. The e-voting modube shall be disabed by COSL ker vating thereater,

(i} The shadeh ofders shalld kag on te the e-vating website wawa s vatingindiz,com during the voling period
i) Chick on “Fharshaolders™ tab.
(Y law Enter your UseriD

g ForCOSL. 16 dgits benaficiary 1D,

b ForWNSDL: & Character 0P 10 followed by 8 Digits Client 1D,

¢.Members hokling shares in Physcal Foom should enter Folo Number reqrsteced et the
Compary

) Nexterler the Image Varifization as displayed and Click an Legin,

[v1) if you are holding shares in demat fomn and had loggad on bo www.avotinginda com and wated on an
aafiaredling o amy Company, tharyaur exisling paseword is o ba usad.

{wiil] Fyou are a first ime userfoliow the steps given Deldow

For Members holding shares in Demat Form and Physical Form

Enmter waur 10 cigt alpha-numeric "PaMN iggued By Income Tax I:lepanﬁant
(Applicabls for both demat shorsholders as well a5 physical sharahaklers)

* Members who have not updated their PAN with the Compary/Depository
Partcipant ara regquesied 1o use the first bwo letbers of thair nama and the 8 digits of
FAM the falid numbecmernter |Dinthe PaN fiald,

« n gaze the folio number'mamber ID s kess than & digits ertar e applicable
numberofl's bakora the nummber aftar the first bwo characters ofthe nama in CAPITAL
letiers, Eg. i your name is Ramesh Kumarwith folio num bermember i0 1 then entar
RAJODOCI0T inine PAN fiald.

Enter the Date of Birth as recorded in your demat account of in the company records

i for the said demat account in ddimmifyyyy farmal
Enter the Dwidend Bank Deladls as recprdeq inoyour demat accourt or in the
company resards for the said demat account or fan.
Dividend
Bank Details * Plaase enterthe DOB w Dividend Bark Dalails in order fo login Ifthe details are not,

; recorded with the depository or company please enter the Mo, of shares in fha
| Dividend Bank dedails fiakl
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fyilly After enfenng these detalis appropristely, click on "SUBMIT tak

fu) Wembers holging shares io physical form will then directly reach the Cemparny selsction screan.
Howsyer, mermbers holding shaves in darral form will now reack ‘Pagsward Creation’ menu wnersin they 3me
requited o mandstonly anter treir login password in the new password field Hlndly note that this passwed i
10 ke alan used by the demat halders for voting for resalulions of any other company o whach they are egible
ta vote, provided that company cpts far g-voling through COSL platform. ILis strongly reccm mended naf ta
share your password with any ather personand take utmest carg 1o keepyour password confidential

{4 Feot Members holding shares in physical form. the details can be used oply for e-voting on tha rescluliong
gontainzd in this Motice.

{xip Chekon the EVEM for the relevant Gaarg Fumace Lim#ted cnwhich you choose o volé.

(z1) ©n the voling page, you will see CRESOLUTION DESCRIPTION and against the same the oplion
“yESMO far voling. Select the oplion YES or MO as desired. The opton YES implies that you asseni o the
Rasolution &nd option N0 imples that you dissent to the Fasaiuticn.

(xil) Click on e "RESOLUTIONS FILE LINK" if gau wish te view Lhe entire Resolution detaits.

fine) Aker salecting the resalutian you havs doo ded o vake on, click on “SUBMIT" Aconfirmation box will be
disptayed |fyow wish to sopfirm yaur vote, clich on ‘DK, else to change yaur vobe, click an "CAMCEL™ and
aeceidingly modify your vols.

(x4 Cnge you "CONFIRM” your vobe on the resalution, you will not be allpwad to modify your voba,

(wyip You can alsa lake out print of he valing dong by yeu by clicking an "Click here to print’ option on the
Woting page.,

fwiil B Danmat Bocaunt holder has forgotien the same passworc ihen Enter the Lizer 1D and the image

L

vanfication code and dick on Forgot Password & enter the dotals as prompled by the SyskEm.
{muii’y Mote for Institutioral Shareholters

- |nstitgtional sharenalders (e clher than Individuals, HUF, NRI elc | ars required lo log on to
hitps:iwwne svedingindia So.imand reqister themselves 35 Lorporae.

« & scanned copy of tue Registration Furm bearing this stamgp and sign of (he entity should e emaied
ta helpdesk.avoting@edslindia. com.,

« After recaiing the login details they have o crsals 3 complianse yser should be credled using e
admin ‘ogin angd pessword. The Compllance user wou'd be aale tolink the account!s) for which they
wilsh koY ohe an

« The lisl of accounts should be mailed to kelpdagh avating@od shncig. cofm &nd an gpproval of IR
arcaunts ey wauld be able bo cast thedr o

« & seanned copy of the Board Resolution and Powe: of Amorrey (POA) which they have iseued in
favour af the Custodsn, § any, should ba uptaated in PDF format in the system for the scrubinizer 1
verify tha sama

{xx] In case you have ary quanes o issues regarding e-votmg, you may eler e Fraguently Asked
Queziions (‘FAQs") and e-vol ng manu al available at www ayobngindia oo in under hekp geclith 0f wits an
email tc helpdesk. evoting@ods/nda.com .
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EXPLANATORY STATEMENT

a3 required by Section 102 of tha Companias Adl, 2013 fthe Acty, tha folfowing Explanatosy Stalament sats out 20
material facts relating 1o the bugirass mantiorad under llgm Mos S fo 10 of the accomganying Nolice datad 1%
Seplember 2014

lem Mo 3 Ths Explanatary Statement is provided though sinclly net required as per Section 102 of the Act. Mis
Dase Khanna & Co. Chartered Accountants [CA| Firm Registration Mo .000402N, Chartered Acoouniants (CAS),
Ludnianz were appeinied as ihe statuwery awdnors of the Company for financial year 201314 at the Annual
Generzl Meating {AGM) of the Compary neld on 30 Sept 2013 As per the provisions of Section 139 of the Act,
and rules made there undera Listed Company can nat appeint or re-appoint an audit firm as auditor for marna than
twa tarmis of five conseculive wears. Saection 1335 of the Act has alec provided & penoc of three vears fam the
date of commercermant of ke Acl o comply with this ragquirermant

Inview ofthe abave, Miz Dass Khanna & Co, Chartered Accourtants, being eligible for re-zppaintment 2nd basad on
the mecommendation of the Audit Commites of Qirectors, the Bcard of Dwectors has, at its meeting hald on 4"
Sectember 2014, preposad the appointrrent of Mis Dass Khanna & Co. Chaderad Assountants a5 the statutary
auditors of the Comzany far a perod of three years to hold offica from tha conclusion of this AGM (il the canclusion of
the 44" ACMofihe Company o be feld inthe year 2077 {subject lo ratificaticn of their e ppoiniment a7 avery AGKM)

The Board commends the Resabulion al llern Mo 3 of the accompanying nobice for approval by the Meambers of the
Company

Mone of the Direciers and Key Managenal Parsannel of the Company or thelr respective relatives ane concerned of
interested m it Resalubon atitem MNa 3 of the sccompanying Hofice.

Itam Mos 4 to b Pursuant to the provisions of Section 149 of tha Act, which ceme into effect from 150Apni 2014, sl the
Listed Companies must have monimum Thiee indepandent direclors on 1% bodd . Further, an indapandent Qirectior
shall koid office fora lermupla ive conseculiva years on the Board of 2 company and is nos ke o retirs by rotabon.

To fulfil the raquirerrent of Clause 48 of Listing Agreamant, the Company hac aleady appointed Lir. Yogl Raj
Aggarwal  (DIN: D3E11456) M Fawans Komar ([MN: C3501023). & | Mr Vivek Kausral [DIN. 01258510), as

Independent Directors | times befare ta Rolfill the requirement of Section 140 read with Schedule IV and the Rules
rade the raunder for 2poointrent as Independen| Directors.

The above named Directors have given declarations to the Boarg that they meet the critera of indepancense as
provided undar Secticn 145(5) ofthe Act

A brief profile of the Directors to beé appointed is givan below along with  Informations pursuant to corporate
gevernance clause oflisting agreement]s) reganding the directors new appaintment. seeking re-appoatmentin AGH.

Hgrmg al g Diectla BF g Faj Sh Wik Fcine Sh.Fawsn Kumar ST B Garg
Diate of Btk TR N R F ] [HRIFRETE YT B BN DR
gt & Apcypler Aad iz 1521 Fia L ke (RN IR ]
QuAlihoaion =L B WEd BE BA
i:h;mrr::l f-.ug.r.:m Makpg Frseriance of 14 Vean, | ouEndl & Euings; Ecpsiisnss | Buinacc Expeience
Expirise v Soeclic Afca) Plsis anml =pEitnc al g imen 33 ey o Wi Han 20 s
ol sbout 13 yrr
: Senan Exgon P Lid,
LAFaARIENIE: vy 0:her L1 HIfG N T ams b Hi ez Indutl- b Lmied,
SR DAL it Pl Lok
Chairmantdamoer af
comendbaps of sk M Ml el il
L L T
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Item No=.T & 8: under the provisions of Section 293(1)(d) of the Gompanias Ac1. 1566 the Board of Diractors of &
Campary could, with the consent of the Membans obtained by an Ordinary Rasolution, borow moneys, apart frem
iemporany loans ablained Farm he Company's Bankers in the ordinary Sourse ¢f business, in excess of tne 2ggregate
af the paid-up capilal and free reserves of the Compeny, that 510 38y, resenves natsatapan for any specific purposs.

Also, under Sastion 28301}y of the Companias Act, 1958, the Board of Direciers of a Company could, will the
sasert of the Members cbtained by an Ordirary Besolution, create charge/morgagethypothecabon on the
Compeny's assels, both present and fulere, in avour of the lencersirustaas for the holders of debermures/bands, to
secure Ihe repayment of moneys borrgwed by the Company (induding temparary kaans obiained framithe Company's
Bankars in the ardinary course efbusingss).

Uncesing provisions of Sectien 180(1(c) and Secfion 180(1)al of the Act, lhe abova powars can be exercised by the
Board anie with the consent of the Members oblained by a Special Resolution, Further, as per clanfication dated 22th
Merch 2014 iesued by the Ministry of Corporate AMairs. the Crdmary Resolulions esrier passed under Section
2931 udr and Sectien 203(1)ias of e Companes Act, 1358 will remain valld far a period of one vear fram the dete of
notiication of Secton 180 of theAct, i &, upks 17 Sepremiber 2014,

A5 Such it 15 necessary to abtaln fresh approval of the Memoers by means of a Special Resaiution, to enable the
Board of Direstars of the Company ko borvow moneys, apart ert temporery wans chtained from the Company's
Bankers in the ardinasy cowrse of business, in excess of the aggregate of Ihe paid-up share capital ard free reseryes
afthe Sompany

Iti5 2ls0 Pecessary 1o aistaln fresh approval of the Members by means of a Special Resalution, to enakie the Board of
Directars of the Compeny to creasde chargaimorgageshypothecation on the Cempary's assets. both present ang
future, in faveur of tve lenders {rustess for ihe holders of debemuresfbonds, to securs tha repayment of moneys
morrwed by the Comoany (including temparary loans obtained from the Company's Bankersin fhe ordmary ceurse af
pusiness). As the documents o be executed between the Company and the lencersirusiees for ina halaess of
deberturesbonde rmay contain the acwer 1o 1ake over he managament and concern of the Company n cerzin
avenls, it 12 vecessary o okiain Kembers' approval under Section 18012l ofthe Act by way ofa Special Resolution

Naw il i prepose te get the consent of members fo empower to the Board of Direcions for bo mowing any sum o sums
of maney net exeeeding at any lirme the sumof Rs. 100 crore. Furthertha Marnbirs con sentrequirs b ampower 1o the
Beaed of Directors for creation of mortgages. chargas and hypoihecations fo secure BoTowings SE1Le amoLnt Jpho
s 100 crene,

The proposed botrewings of the Corpany may, if necegsary, be sacurad by way of morlgages. charges and
nypethecatians on the Company's movablahmmovable propertes present and future, in favour of the finanzal
|mstituticnaten s/ insurance com panestoibes investing agencies/inusless for the holders af deberfutes/bands/other
instrureentz As fhe documen:s to be executed by, with, ©f in favour of, the kader/parties may oontain the oowar io
take over fhe management ang consern of the Company in cartain events, itis nacessary for the Mambens I pass 2
resclulion farcreation of mongages, chargesand hypothecalion o sedure such borrawings

The Enard recommends the Resslulions at ltem Noa.7 and B of the accompanying Notice for approval by the
Membess efthe Campany by 3 Speckal Resalution.

Hanez ol the Directors and Key Managerial Personnel of the Company ar their respestive relstives ane concernsd of
interested in lhe Reschations at ftem Mas 8 8 9 of the accompanying Notlce.

lem Mo 9: Eursuant ta Section 148 of the Act, 1he Comaany = raquired ic have the audit of its cest reconds r:nr_mu.-mc
by a5t essountant in praclice. Onthe racormendation of the Audit Commitiee of D:‘rectt:lra: e Board of Direclors
has appraved ine appaintment of Mis Meenu & A=sociates CoslAccountanis as the Cost Auditors W the -L‘:um!:znw?
cenduct audit of cost records maintained by the Company for the inancial Year 2014-18, 8t 8 remureration af
AGCHI0I- plus service tax and actual sul-ofpocel Sxpensss.

Mie Meeny & Associates as the CostAuditors of the Campany heve furnished a carlificate regardng their I&llﬂil‘r-"h’fﬂt
appointment as Cost Audicrs af tha Company. They have vasl experence In the figkt of cost apdrt and have
conducted the auditof the cosl recards of the Company far the previous year under the provisions of the Companies

At TESE.



