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NOTICE

Notice is hereby given that the 19'n Annual General Meeting ofthe Members of GARNET CONSTRUCTION

LINtrTED willbe ft.fA 
""ift*rday, 

the 29'n Septemb"r,i}ll at 10-00 a'm. atAshish-l Banquet, LandMark

Building, Link noua, fufia Cfrorty, ivtalad (Wesi), Mumbai - 400 064, to transactthe following business :

ORDINARY BUSINESS

1 . To receive, consider and adopt the Audited Balance Sheet as at 3 1" March , 2011 , and the Profit & Loss

Account for the year ended on that date and the reports of Directors' and Auditors' thereof'

2. To appoint a Director in the place of Siri Arun Kedia who retires by rotation and being eligible offers

himself for re-aPPointment.

3. To appoint a Director in the place of Shri Sanjay Kedia who retires by rotation and being eligible offers

himseif for re-aPPointment.

4. To appointAuditor of the Company to hold office from the conclusion ofthisAnnual General Meetinguntil

the conclusion ofthe nextAnnual GeneralMeeting ofthe Company andto fixtheirremuneration'

SPECIALBUSINESS

5. To consider and if thought fig to pass with or rvithout modification, the following resolution as

Ordinary Resolution:

,,Resolved that prnsuant to Section 257 of tbte Companies Act, 1956 Shd Anil Patel be and is

hereby appornted as Director, who was appointed_as -an additional director in the Board of

Direclo..Vr..ti"!*Ous suchwhoholdsofficeuptothedateofensuingamualgeneralmeeting'"

6. To consi&er and if thought fit, to pass with or without modlfication- the following resolution as

: Special Resolution :

,,Resolved that Subject to provisions of section 1g8"269,309, 310 and 311 read with Schedule

XIII 6nd oth.t uppii.]rtl., prouirlo*, if any oftlre CompaniesAct" 1956 or any amendment thereof
' 

ois,rUrtitution ihereof that Shri Kishan Kumar Ksdia be and is hereby appointed as Chairman.&

tvtinaging-oirector of the Company with effeet from l"April, 2011 for aperiod of 5 years on the

Remuneration of Rs. 1.50 Lacs per annum with effect from 1" Aptil, 20ll with a liberty to the
: Board ofDirectors ofthe company (which shallbe deemedto include any committee ofthe Board

asand when constituted) to fix, intriase, alter or vary from time to time, the remuneratigns of the

. said appoittment and subject to the same not exceeding at any point oftime, the ceiling specified in

S"fr*iuf. a1II of the CompaniesAc1, 1956 (including any statutory modifications or re-enactment

thereof for the time being in force) or any amendrnent and/or modifications that may hereafter

fil il;io tl*" U. -adelthereto by the Central Government.

Resolved Further That in the event of any loss or inadequacy of profits in any financial year of the

Company durint iir. t.rr*. of lris ut u Chui*ta1&..lvt1naging Director of the Company' the

remuneratiorrs sfiall be governed by the limit prescribed in seciion n orPart - II of schedule XItr of

the Companies Act, 1956 as amended from time to time'
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Resolved Further That the aforesaid consent of the Company is accorded without prejudice to his
rights of holding managerial position of whatsoever nature in any other company and draw
remuneration therefrom, to the regulatory guidelines and ceiling stipulated in this regard.

Resolved Further That for the purpose of giving effect to this resolution, the Board of Directors of the
Company be and is hereby authorised to do all such, acts, deeds, rnatters or things as may be
necessary, expedient or desirable in the interest of the Company. "

To consider and if thought fit, to pass with or without modification, the following resolution as
Special Resolution:

"Resolved that Subject to provisions of section 198,2.69,309, 3 t0 and 3l I read with Schedule XIII
and other applicable, provisions, if any of the Companies Act, 1956 or any amendment thereof or
substitution thereof that Shd Arun Kedia be and is hereby appointed as Director - Marketing of the
Company with effect from I st April, 20 I I for a period of 5 years on the Remuneration of Rs. L50
Lacs per annum with effect from lst April, 2011 with a liberty to the Board of Directors of the
Company (which shallbe deemedto include any committee ofthe Board as andwhen constituted) to
fix, increase, alter or vary from time to time, the remunerations of the said appointmgnt and subject
to the same not exceeding at any point of time, the ceiling speeified in Schedule XIII of the
Companies Act, 1956 (including any statutory modifications or re-enactment thereof for the time
being in force) or any amendmEnt ind/or modifications that may hereafter from time to time be
made thereto by the Central Government.

Resolved Further That in the event of any loss or inadequacy of profits in any financial year of the
Company during the tenure ofhis as a Director - Marketing ofthe Company, the remunerations shall
be governed by the limit prescribed in Section II of Fart - II of schedule XIII of the Companies Act,
i 956 as amended from time to time.

Resolved Further That the aforesaid consent of the Company is accorded without prejudice to his
rights of holtiing managerial position of whatsoever nature in any other company and draw
remuneration therefrom, to the regulatory guidelines and ceiling stipulated in this regard.

Resolved Further That for the purpose of giving effect to this resolution, the Board of Directors ofthe
Company,,be and is hereby authorised to do all such, acts, deeds, matters or things as may be
necessary, expedient or desirable in the interest ofthe Cornpany."

To consider and if thought fit, to pass with or without mod.ification, the following resolution as
Special Resolution :

"Resolved that Subject to provisions of section !98,269,309, 310 and 311 read with Schedule XIII
and other applicable, provisions, if any of the Companies Act, tr956 or any amendment thereof cr
substitution thereof that Shri Sanjay Kedia be and is hereby appointed 4s f inance Director of the
Coinpany with cffect from lstAprll,20II for aperiod of 5 years on the Remuneration of Rs. 1.50
Lacs per annum with effect from ist April, 2011 with a liberty to the Board of Directors of the
Company (which shallbe deemedto include any committee ofthe Board as andrvhen constiruted) to
fix, Llcrease, alter or vary from time to time, the remunerations of the said appointment and
subject to the same not exceeding at any point of time, the ceiling specified in Schedule XIII of the
Companies Act, 1956 (including any statutory modifrcations or re-enactment thereof for the time
being in fbrce) or any amendrnent anVor modifications that may hereafter from time to time be
made therer.--or the Central Govemment.
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Resolved Further That in the event of any loss or inadequacy of profits in any financial year of the

Company during the tenure ofhis as a Finance Director of the Company, the remlnerations shall be
gou..tred by thJhmit prescribed in Section trI of Part - II of schedule XIII of the Companies Act,

1956 as amended from time to time.

Resolved Further That the aforesaid consent of the Company is accorded without prejudice to his

rights of holding managerial position of whatsoever nature in any other company and draw

remuneration therefrom, to the regulatory guidelines and ceiling stipulated.in this regard.

Resolved Further That for the purpose of giving eflect to this resolution, the Board of Directors of

the Company be and is hereby authorised to do all such, acts, deeds, matters or things as may be

necessary expedient or desirable in the interest ofthe Company."

Place: Mumbai
Dated:29^ August,20l1

Regd. Office : 17, MilapApparfilent, S. V. Road,
Malad (West), Mumbai -400 064.

NOTES:

By order of the Board
For Garnet Construction Limited

Kishan Kurnar Kedia
Chairman & Managing Director

J .

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO

ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER'OF
TIIE COMPANY. THE PROXY, IN ORDER TO BE EFFECTIVE, MUST BE RECEWED BY TIIE

COMPANYNOT LESS THAN 48 HOURS BEFORE TIIE MEETNG.

The register of Members and the Share Transfer Book will remain closed from 22' September, 20ll to 29't'

September, 201 I (both days inclusive) for the purpose of ensuing Annual General Meeting.

Members are requested to notify any changes in their address quoting their folio number to the Company's

share department.

Members/Proxies should bring the attendance slip duly fiiled in for attending the meeting.

Members are requested to bring their copies oftheA:rnual Report atthe Meeting.

Amember desirous of getting any information on the accounts or operations ofthe Company is requested to

forward his/trer queriJs to ihe bomp any at least eight days prior to the meeting so that the required

inforgration can be made available at the meeting.

Explanatory'statement, as required under Section 173 (2) of the CompaniesAct' 1956.

ITEM NO.5

During the year Shd Anil Patel was appointed as Additional Director in the Board of Directors
meetiig und h" is having enough knowledge and experience in construction industry the same w'ill

help the Company in itsbperations. Therefore, it is in the interest of the Company to appointhim as-

regular directbr oithe Company. The board recommended the acceptance of the resolution. None of
the directors is deemed to be interested or concrcrned in the said resolution except Shri Anil Patei-

Director ofthe Company.

5 .

6.

GARNET CONSTRUCTSSN LIMITED



ITEM NO. 6,7 & 8

The Board of Directors of the Comp any atits meeting held on-3* Sep-tember-.2011 appro..gd th9

re-appointment and payment of remuneration to shri Kishan Kumar Kediq Shd Arun Kedia and

ShriSanjayrediaas Chairman &ManagingDirector, Director-Marketing andFinance Director

respectively oftfre Compuny *...f. t.nirlf ZOt 1 for a period of 5 years-Theyglterial terms and

conditions of their uppointrn.nt is that they will getthe remuneration of Rs. 1'50 lacs p'a' with an

increment to rc aeciieO Uy the Board of Directoisubject to the same is not exceeding at any ngilt

of time, the ceifing iaid do*r, under the provisions-of the Companies Act, 1956 and Schedule

thereto.

your directors recommend this resolutions for ycur approvals. None of the directors except Shri

Kishan ru*u,. r.aiu,-stri arun Kedia and Shri Sanjay Kedia are concerned or interested in this

resolution.

The above explanation may also be taken as an abstract of the terms of agreement and

memorandumofconsentorinterestundersection302(2)oftheCompaniesAct,l956'

Place: Mumbai
Dated :29* August, 2011

By order of the Board
For Garnet Construction Limited

Kishan Kumar Kedia
Chairman & Managing Director
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The briefresume ofDirectors seeking re-appointment :

1. KishanKumarKedia(65)

Shri Kishan Kumar Kedia is instrumental person and promoter director of the Company highly
:"P9t111999 person and having tremendous Lnowledge 

"f 
-"r"d.ri 

"rO 
.*"ol of business. He

holds Nil directorship in other companies.

2. ArunKedia(42)

Shri Arun Kedia was appointed as promoter director since incorporation and instrumental person in
marketing of the company's project along with well versed with statutory compliance. He holds Nil
directorship in other Companies.

3. SanjayKedia(41)

Shri Sanjai Ked-ia u'as appointed as promoter director since incorporation and instrumental person of
th9 Companl'. he is -*'ell versed with finance and implementatiorpart of the Comp*y', prolr"ts. He
nolG \.-il di-recm:soip in orher Companies.

4. AnilPatel(26)

Shri Anil Patel is by profession engrneers arid w-iil ptay- innportant role in compaly operation specially
tn designing and other rvorks for seminq up pro.flects oltnu Co-puoo. p.*uotly he ii looking after the
company Magic Hill project. He holdsi-ii directonhip in orher connpan3,.



DIRECTORS' REPORT

Your Directors have pleasure in presenting to you the 19ft Annual Report together with the AuditedStatement ofAccounts ofthe Companyforihe financialyearended 31"'tttur"h]zot t.
FINANCIALRESULTS

(Rs.In Lacs)

Sales & other Income
Profit before Depreciation, InL & Tax
Depreciation
Interest
Profit before. Tax
Provision for Taxation
Provision for Deferred Taxation
Profit After Tax
Share Capital
Reserve & Surplus

Ason
31.03.2011

1236.60
(0.e4)
2:5.39

138.36
(164.6e)

0.00
0.00

(t64.6e)
1390.22
4565.53

Ason
31.03.2010

507.62
(2,62.07)

80.84
18.76

(162.47)
0.00

r8.27
(r44.30)
1390.22
47923A

DTVIDEND

Due the losses your directors do not recommend any dividend for the year.
OPERATIONALREVIEW

During the year under review the, Company has suffered losses of Rs. 164.69 Lacs as against previousyear losses of Rs. 144.30 Lacs, the same ii due to sales return and therefore even there is substantialincreased in sales figures compare to previous year, your company unable to generat;;;;il. #;;;the construction sector is.noi doing: well, thl same is aoailonat factor 6r current year losses.However, themanagementis confidentofachievingbetterresultin;";;^fi;;;.;;ilr*.-

DIRECTORS

shriArun Kedia and shri Sanjay Kedia, Directors are retiring at the ensuing annual general meetingand offers themselves for re-appointment. You are requesteE to reappoint them. Further during the
i'tg lntt "vaishali sayyed resigned from_the b9*0, foard place tireir appreciation to her for hervaluable support' Besides,during the year board has appoini"i-srni aol g"i.L 

"r "oaitional 
directoryou are request tb consider his re-appointment as reguliidirector.

FTX1EDDEPOSITS

Your Company has not accepted any fixed deposit during the year under review which falls under thedefinition c, f Section 5 g A of the Companies Att, I 9 5 6.

CORPOR{TE GOVERNANCE

A separate section on Corporate Governance is included in the Annual Report and the certificates fromthe Companr/s Auditors confirming the compliances of 
"orrditioo, 

o" cotporut"-Governance asstipulaied in I-istingAgreement is annexed thereto.
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The Management discussion and analysis and the compliance of corporate -sovecrance are annexed to
this report.

AUDITORS

The Auditors M/s Shankarlal Jain & Associates, Chartered Accountants. redie a'i ",le ensuing Annual
General Meeting and are eligible to offer themselves for reappointment. You are leq;ested to consider
theirreappointment forthe next financial year and fix theirremuneration.

The Specific notes forming part of the Accounts referred to in the Audito:s' Repor: a:: self-explanatory
and do not require any further elucidation.

DIRECTORS' RESPONSIBILITY STATEMENT

Your Director make the following statement to Section 217 (2AAt of :he Cr:t::::is {--:. 1956 :

i. that in the preparaiion ofAnnualAccounts, the applicable accou:r:i:-- -:.:la:js haC been followed
aiong u iih ihe proper explanation relating to matenai departuies ii a:i. i*::::: --rere is a change in
accounirne poli* in relation with recognit ion of saies as u,el1 as in;on-.

ii. that the Diec:o:s had selected such accounting policies and applied r:r- :::-s:':enlly and made
jud-eemelts arc.:s:i:laies tiiat are reasonable andprudert so as:f gr-r: a i:-; "i:: t-aiir,iew of the
s ta teo f  a f i a i : - . ; i : : eC :npan) ' asa t theendo f theF lca :c la l  ' , ; a r " : i o i : : :P : : i :&Losso f the

Compa:r  : : : : : - ' .  : : : .  :  I

iii. that the Dr:::::-r - 'i :=.,:- ::.,:i: an,i s.lficre:: ca:e :-:: ::: i-r:-:-::::::: :: .::quaie accounting
records i:  a;;: : i ' : ; .  ' , ; .  l : :-  : : :  : :c ' ,rsir:--r of -. : :  Ac: -r- : :  : : : ' . : : :  : :-:  :-: : ; :  raud and other
irresulan:i:s

ir '. that re Dre;: :,:: :: - : :3: -:; : ::-- : -' i -- *::--s a,- 3 ; : r:r:

LISTL\G FEES 
.

The Compani' conir:--. ::i: ::-: ,i::.*ai I :i:-r: - ::; : -:
the Financiai\.earl i  t .  - l  -  - l  : : :  : : ; :  : i- :

CUSTODIA-\ CHARGES

The Company con{inns:..u:::i C .:-,::-- rJ:--9,:s :-e:-, :r3 },a;: -- '-
Centra lDeposi tory  Sen :ces ' ,n , j i "  L : :  : " ' , .  i : : .  : " - :  i : : - :=  1- , - - . -
payabie as per the SEBI circila: r - :r :: r: J:**l

STATUTORY DISCLASLRES

A) Particulars of the emp1c1'ees c: ::: C;r::a:i : '-:!-::t:
1956 is not required to be glr  en as troae c: - :  ;  ; : : ,  -  .

excess of amount prescribed in the sec:ion.

B) Particulars required to be furnished br -rhe Con:=::s
Board ofDirectors) Ruies. 1 988 :

S;:'-:::,:s Depository Ltd., and
_" = r: I -' i i - 1: as applicable and

S=; - : : :  l , -  L l . l i o f  the  Compan iesAct ,
:: ::: rl::::r:t'r'dlarvn remuneration in
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i) PartA and Part B relating to Conversion of Energy and technologyAbsorption are not
applicable to the Connpany as your Company is noi a manufacturing-Co-putry.

ii) Foreign Exchange Earning and Outgo :- The Company has incuned Rs. 1,83,572l-
towards the foreign traveling expenses during the year under review.

ACKNOWLEDGEMENT :

Your Directors thanks the banks, financial institutions for their valuable and timely financial
assistance and support provided to the Company. Your Directors also thanks to the customers,
suppliers, Govemment Institutions and otherJfoithe co-operation extended to the Company. The
Bogd also places onrecord its appreciation for the assistance and co-operation received from staff
and you the shareholders.

Place: Mumbai
Dated: 29*August}}ll

For and on behalf of the Board of
Garnet Construction Limited

Kishan Kumar Kedia
Chairman & Managing Director


