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NOTICE TO THE MEMBERS

NOTICE is hereby given that the 25" Annual General Meeting of the Members of Garnet Construction
Limited will be held on Friday the 29" September, 2017 at 10.00 am at Ashish —1 Banquet, Land Mark
Building, Link Road, Mid Chowky, Malad (West), Mumbai - 400 064 to transact the following business:

ORDINARY BUSINESS

1.

To receive, consider and adopted

a). the Audited Financial Statements of the Company for the financial year ended March 31, 2017,
together with the Reports of the Board of Directors and Auditors thereon; and

b). the Audited Consolidated Financial Statements of the Company for the financial year ended
March 31, 2017, together with the Reports of the Auditors thereon.

To appoint a Director in place of Mr. Sanjay Kedia (DIN No. 00205220), who retires by rotation,
and being eligible offers himself for reappointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including
any statutory modification(s) or re-enactment thereof for the time being in force), the Company
hereby ratifies the appointment of M/s. Shankarlal Jain & Associates LLP, Chartered Accountants
(Firm Registration No. 109901W/W100082), as the Statutory Auditors of the Company to hold
office from the conclusion of this meeting until the conclusion of the Annual General Meeting to be
held for the financial year 2017-18 on such remuneration as may be determined by the Board of
Directors.”

SPECIAL BUSINESS

4.

To consider and, if thought fit, to pass, with or without modifications, the following resolution as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable provisions,
if any, of the Companies Act, 2013 (the Act) (subject to any modification and re-enactment
thereof), the consent, sanction, permission or approval as the case may be of the members of the
company be and is hereby accorded to the board of directors to enter into any contract or
arrangements with related parties Kishan Kumar Kedia, Neelkanth Industrial Estate, Panchdeep
Industrial Estate, S.K Investment, Aditya Industrial Estate, Kedia Industrial Development
Corporation, and its subsidiary as defined under the Act with respect to sale, purchase or supply of
any goods or materials, selling or otherwise disposing of, or buying, leasing of property of any
kind, availing or rendering of any services, appointment of agent for purchase or sale of goods,
materials, services or property or otherwise disposing of any goods, materials or property or
availing or rendering of any services or appointment of such related party to any office or place of
profit in the Company or its subsidiary or associate Company or reimbursement of any transaction
or any other transaction of whatever nature with related parties.
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RESOLVED FURTHER THAT the board of directors of the Company be and is hereby
authorized to take such steps as may be necessary for obtaining approvals, statutory, contractual or
otherwise, in relation to the above and to settle all matters arising out of and incidental thereto, and
to sign and execute all deeds, applications, documents and writings that may be required, on behalf
of the Company and generally to do all acts, deeds, matters and things that may be necessary,
proper, expedient or incidental thereto for the purpose of giving effects to this Resolution.”

5. To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 20 of the Companies Act, 2013 and
relevant rules framed thereunder and other applicable provisions, if any, whereby, a document may
be served on any member by the Company by sending it to him/her by post, by registered post, by
speed post, by electronic mode, or any other modes as may be prescribed, consent of the members
be and is hereby accorded to charge from the member such fees in advance equivalent to estimated
actual expenses of delivery of the documents delivered through registered post or speed post or by
courier service or such other mode of delivery of documents pursuant to any request by the
shareholder for delivery of documents, through a particular mode of service mentioned above
provided such request along with requisite fees has been duly received by the Company at least 10
days in advance of dispatch of documents by the Company to the shareholder;

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Board of
Directors or Key Managerial Personnel of the Company be and are hereby severally authorized to
do all such acts, deeds, matters and things as may be necessary, proper or desirable to give effect to
the resolution.

Registered Office: By Order of the Board
501/531, Laxmi Mall,
Laxmi Industrial Estate,

New Link Road, Kishan Kumar Kedia
Andheri (West), Chairman & Managing Director
Mumbai — 400 053 DIN No. 00205146
(Mumbai)

5t September, 2017
NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
MAY APPOINT PROXY TO ATTEND AND ON A POLL VOTE, INSTEAD OF
HIMSELF/HERSELF. [A PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES
INORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY AT THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

2. A Person shall not act as a Proxy for more than 50 Members and holding in the aggregate not more
than ten percent of the total voting share capital of the Company. However a single person may act
as a Proxy for a member holding more than ten percent of the total voting share capital of the
Company provided that such person shall not act as a Proxy for any other person.
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10.

11.

12.

The Explanatory Statement, pursuant to Section 102(2) of the Companies Act, 2013 are annexed
hereto.

Corporate Members are requested to send to the Company, at its Registered Office a duly certified
copy of the Board Resolution authorising their representative to attend and vote at the Annual
General Meeting.

Register of Members and the Share Transfer Books of the Company will remain closed from
Monday, September 25, 2017 to Friday, September 29, 2017 (both days inclusive).

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of
names will be entitled to vote at the Meeting.

Members holding shares in dematerialized form are requested to intimate all changes pertaining to
their bank details, National Electronic Clearing Service (NECS), Electronic Clearing Service
(ECS), Mandates, Nomination, Power of Attorney, Change of Address, Change of Name, Email
Address, Contact Numbers etc. to their respective Depository Participant (DP). Changes intimated
to the DP will then be automatically reflected in the Company’s records which will help the
Company and its Transfer Agents to provide efficient and better services. Members holding shares
in Physical Form are requested to intimate such changes to Transfer Agents M/s. Link Intime India
Pvt. Ltd.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the
Company of any change in address or demise of any member as soon as possible. Members are also
advised not to leave their demat account(s) dormant for long. Periodic statement of holdings should
be obtained from the concerned Depository Participants and holdings should be verified.

Members may also note that the Notice of the Annual General Meeting and the Annual Report for
2016 -17 will also be available on the Company’s website www.garnetconstructions.com for their
download. All documents referred to in the notice and the explanatory statement requiring the
approval of the Members at the Meeting and other statutory registers shall be available for
inspection by the Members at the registered office of the Company during office hours on all
working days between 11:00 a.m. and 1:00 p.m. on all days except Saturdays, Sundays and public
holidays, from the date hereof up to the date of the Annual General Meeting.

Notice of the AGM along with Annual Report 2016-17 is being sent by electronic mode to those
members whose email addresses are registered with the Company / Depository Participants unless
any member has requested for the physical copy of the same. For Members who have not registered
their email addresses, physical copies are being sent by permitted mode. To support the Green
Initiative, members (holding shares in electronic form) who have not registered their email
addresses, are requested to register the same with their Depository Participants. Members holding
shares in physical mode are requested to register their email ID with the Registrar and Share
Transfer Agent of the Company.

Brief profile of the Directors retiring by rotation and being eligible for re-appointment and the
Directors proposed to be re-appointed/appointed at this Annual General Meeting has been furnished
in this Annual Report.

Members desirous of obtaining any information with regard to accounts are requested to write to
the Company Secretary at the Registered Office of the Company, at least 10 days in advance, so as
to compile the same.
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13.

14.

Members desirous of making a nomination in respect of their shareholding in the Company, as
permitted under Section 72 of the Companies Act, 2013 are requested to fill up the Form SH-13 and
send to the office of the Company’s Transfer Agent.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore requested to submit the PAN to their Depository Participant with
whom they are maintaining their demat accounts. Members holding shares in physical form can
submit their PAN details to the Company’s Transfer Agent.

15.  Voting Through Electronic Means

Vi.

Vii.

viii.

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, the Company is pleased to offer e-
voting facility as an alternative mode of voting which will enable the Members to cast their votes
electronically on the resolutions mentioned in the notice of 25" Annual General Meeting of the
Company.

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their
right at the meeting through ballot paper. The members who have cast their vote by remote e-voting
prior to the AGM may also attend the AGM but shall not be entitled to cast their vote again.

The instructions for shareholders voting electronically are as under :

The voting period begins on Tuesday, 26 Day of September, 2017 at 9:00 a.m. and ends on
Thursday, 28 Day of September, 2017 at 5:00 p.m. During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-off
date of Friday, 22 Day of September, 2017, may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on Shareholders.

Now Enter your User ID
a. For CDSL : 16 digits beneficiary ID,
b. For NSDL : 8 Character DP ID followed by 8 Digits Client ID

c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any Company, then your existing password is to be used.

If you are a first time user follow the steps given below :



http://www.evotingindia.com/
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PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department

(Applicable for both demat shareholders as well as physical shareholders)

[1 Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and the 8 digits
of the sequence number in the PAN field.

[1 In case the sequence number is less than 8 digits enter the applicable number of
0’s before the number after the first two characters of the name in CAPITAL
letters. Eg. If your name is Ramesh Kumar with sequence number 1 then enter
RA00000001 in the PAN field.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the
Bank company records for the said demat account or folio.
Details

[1 Please enter the DOB or Dividend Bank Details in order to login. If the details
are not recorded with the depository or company please enter the member id /
folio number in the Dividend Bank details field as mentioned in instruction (v)

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVil.

XViil.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection
screen. However, members holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other Company on which they are eligible to vote, provided that
Company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take out print of the voting done by you by clicking on “Click here to print”
option on the Voting page.

If Demat account holder has forgotten the same password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.
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XiX.

XX.

XXI.

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
iPhone and Windows phone users can download the app from the App Store and the Windows
Phone Store respectively. Please follow the instructions as prompted by the mobile app while
voting on your mobile.

Note for Non — Individual Shareholders and Custodians

» Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created using the admin login
and password. The Compliance user would be able to link the account(s) for which they
wish to vote on.

 The list of accounts linked in the login should be mailed to helpdesk.
evoting@cdslindia.com and on approval of the accounts they would be able to cast their
vote.

» A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under
help or write an email to helpdesk.evoting@cdslindia.com.

General Instructions :

a.

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share
capital of the Company as on the cut-off date of Friday, 22 Day of September, 2017.

A copy of this notice has been placed on the website of the Company and the website of CDSL.

In case of any other queries/grievances connected with voting by electronic means, you may also
contact Company Secretary.

Mr. Mohd. Akram, (CP No. 9411), Practicing Company Secretaries from Mohd Akram, Company
Secretaries have been appointed as the Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the general meeting, first count
the votes cast at the meeting, thereafter unblock the votes cast through remote e-voting in the
presence of at least two witness not in the employment of the Company and make, not later than
three days of conclusion of the meeting, a consolidated Scrutiniser’s report of the total votes cast in
favor or against, if any, to the Chairman or a person authorized by him in writing who shall
countersign the same.

The Results declared along with the Scrutinzer’s Report shall be placed on the Company’s website
www.garnetconstructions.com and on the website of CDSL within 48 hrs of conclusion of the
General Meeting and communicated to the BSE Limited.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT,
2013

The following Explanatory Statements, as required under Section 102 of the Companies Act, 2013.
ITEM NO. 4

The provision of Section 188 of the Companies Act, 2013 that govern the related parties transaction require
approval from members through special resolution.

Further as per the proviso to Section 188 provides that nothing shall apply to any transaction entered into
by the Company in its ordinary course of business other than transaction which are not on arm’s length
basis.

In the light of said section the Board of Directors of your company has approved the proposed transaction
along with annual limits that your company may enter into with its Related Parties for the Financial Year
2017-18 and beyond.

All prescribed disclosures as required to be given under the provisions of the Companies Act, 2013 and the
Companies (meetings of Board and its Power) Rules, 2014 are given below in a tabular format for kind
perusal of the members.

Maximum Value of Contract / Transaction for the Financial Year 2017-18 (in Lakhs)

Transaction defined u/s 188 (1) of the Companies Act, 2013
Sale or supply of Purchase or Loan (With Technical Leasing of
any good otherwise buying Interest) Consultancy Property
materials materials / Fees
property of any
kind
Name of Related Parties
S.K. Investment 500.00
Aditya Ind.Estate 500.00
Kedia 500.00
Industrial
Development
Corporation
Neelkanth 500.00
Indutrial Estate
Kishan  Kumar 1500.00
Kedia
Panchdeep 500.00
Industrial Estate
Associates
NIL
Subsidiaries
NIL

The Board of Directors of your Company has approved this in the Board Meeting held on 5" September,
2017 and recommended the Resolution as set out in the accompanying Notice for the approval of members
of the Company as a special resolution.

Except Promoter Directors and Key Managerial Personnel of the Company and their relatives, no other
director is concerned or interested in the resolution.
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ITEM NO. 5

As per the provisions of Section 20 of the Companies Act, 2013, a document may be served on any
member by sending it to him by registered post, by speed post, by electronic mode, or any other modes as
may be prescribed. Further a member may request the delivery of document through any other mode by
paying such fees as maybe determined by the members in the Annual General Meeting. Accordingly, the
Board recommends the passing of the Special Resolution at Item No. 5 of the accompanying Notice for
members approval.

None of the Directors and the Key Managerial Personnel of the Company and their respective relatives are
concerned or interested in the passing of the above resolution.

Registered Office: By Order of the Board

501/531, Laxmi Mall,

Laxmi Industrial Estate,

New Link Road,

Andheri (West), Kishan Kumar Kedia

Mumbai — 400 053 Chairman & Managing Director
DIN No. 00205146

(Mumbai)
5t September, 2017
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DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT
THE ANNUAL GENERAL MEETING (PURSUANT TO REGULATION 36 (3) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015, ARE AS UNDER:

Name of the Director Sanjay Kedia
Director Identification 00205220
Number (DIN)

Aged 48 Years
Position Held Finance Director
Nationality Indian
Date of Appointment on 15/10/1992
Board

Qualification Graduate
Shareholding in  Garnet 14.94%
Construction Ltd.

List of Directorships held in One
other Companies

(excluding foreign, private
and Section 8 Companies)

Memberships / Nil
Chairmanships of Audit
and Stakeholders’
Relationship  Committees
across Public Companies

Mr. Kishan Kumar Kedia, Chairman & Managing Director, Mr. Arun Kedia, Director Marketing and Mr.
Sanjay Kedia, Finance Director are have inter-se relationships between the Board Members.
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DIRECTORS’S REPORT

To,

The Members,

Your Directors have pleasure in presenting their 25™ Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2017.

Financial summary or highlights/Performance of the Company (Standalone)

The Board’s Report shall be prepared based on the stand alone financial statements of the

company. Rs. In Lacs

Particulars 2016-2017 2015-2016
Gross Income 1142.25 4665.58
Profit Before Interest and 389.16 617.58
Depreciation

Finance Charges 165.78 241.66
Gross Profit 223.38 375.92
Provision for Depreciation 62.26 85.81
Net Profit Before Tax 161.12 290.10
Provision for Tax 26.14 73.10
Net Profit After Tax 134.98 217.00
Balance of Profit brought forward 981.84 764.84
Balance available for appropriation 1116.82 981.84
Proposed Dividend on Equity Shares 0 0
Tax on proposed Dividend 0 0
Transfer to General Reserve 0 0
Surplus carried to Balance Sheet 1116.82 981.84

Brief description of the Company’s working during the year/State of Company’s affair

During the year under review the Company has total income is decreased and same is Rs.
1142.25 lacs as against previous year Rs. 4665.58, the same is on account of lower bookings &
possession in our residential and commercial projects. However the company has posted net
profit of Rs. 134.98 Lacs as against previous year profit of Rs. 217.00, the same is due to lower
depreciation in compliance with provisions of the act and lower amount of Financial charges
debited to P&L. Further there is no change among the business of the Company.

Dividend

Your directors regret to inform you that we do not recommend any dividend for the year to
strengthen the position of the company

Unclaimed Dividend

There is no balance lying in unpaid equity dividend account.
Reserve

The Company has transferred the available profit into its reserve during the year under
review.
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