
 

GAUTAM GEMS PRIVATE LIMITED 
 

DIRECTORS’ REPORT 
 

To,                                            
The Members, 
 
Your Directors present the Annual Report and the Company’s Audited Financial Statement for the financial 
year ended, 31st March, 2015. 
 
FINANCIAL RESULTS 
The Company’s financial performance for the year under review along with previous year figures is given 
hereunder: 

(Amount in Rs.) 
Particulars 2014-15 2013-14 
Income for the year 3,62,880 3,49,950 
Profit before Financial Charges, 
Depreciation and Taxation 

2,680 1,470 

Out of which, Provisions have been made 
for :- 

  

Financial Charges - - 
Depreciation - - 
Provision for Taxation : 
(i) Current Income Tax 
(ii) Deferred Tax 

 
- 
- 

 
450 

- 

Profit after Income Tax 2,680 1,020 

 
DIVIDEND 
No Dividend was declared for the current financial year in view of insufficient profit incurred by the 
Company during the year under review. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL 
There is no change in the Directors of the Company during the financial year under review. Mr. Gautam 
Pravinchandra sheth, Ms. Nidhi Gautam Sheth and Ms. Kanchanben Pravinbhai Sheth are the Directors of 
the Company as on the date of preparation of Directors Report. 
 
BOARD MEETINGS 
The Company had 5 (Five) Board meetings during the financial year under review.  
 
AUDITORS 
The Auditors, M/s. Rakshit M. Shah & Co., Chartered Accountants, Ahmedabad retire at the ensuing Annual 
General Meeting and, being eligible, offer themselves for reappointment from the conclusion of this Annual 
General Meeting [AGM] till the conclusion of next AGM. 
 



AUDITORS’ REPORT 
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their 
report are self-explanatory and do not call for any further comments. 
 
EXTRACT OF ANNUAL RETURN 
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies 
(Management and administration) Rules, 2014 is attached to this Report. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO 
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 
No material changes and commitments affecting the financial position of the Company occurred between 
the end of the financial year to which this financial statements relate on the date of this report.  
 
DEPOSITS 
The company has neither invited nor accepted any fixed deposit from the public during the year within the 
meaning of section 73 of companies Act, 1956 and the companies’ Acceptance & Deposits Rules, 1975 as 
amended from time to time. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 
There was no a loan, guarantees or investments made by the Company under Section 186 of the 
Companies Act, 2013 during the year under review and hence the said provision is not applicable. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
There was no contract or arrangements made with related parties as defined under Section 188 of the 
Companies Act, 2013 during the year under review. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO 
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no 
foreign exchange inflow or Outflow during the year under review. 
 
CORPORATE SOCIAL RESPONSIBILITY (CSR)  
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the 
said provisions are not applicable. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its 
responsibility Statement:— 
(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along 
with proper explanation relating to material departures; 
 
(b) the directors had selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the company at the end of the financial year and of the profit and loss of the company for that period; 
 



(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records 
in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing 
and detecting fraud and other irregularities; 
 
(d) the directors had prepared the annual accounts on a going concern basis; 
 
(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws  
and that such systems were adequate and operating effectively. 
 
TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND  
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend 
declared and paid last year. 
 
ACKNOWLEDGEMENTS 
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and 
various Government Authorities for their continued support extended to your Companies activities during 
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and 
confidence reposed on your Company. 
                                                                             
 
PLACE: AHMEDABAD                            FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

DATE:  02/09/2014                                                     
             (DIRECTOR)                                 (DIRECTOR) 
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Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

-                10,000      10,000       100.00% -               10,000      10,000        100.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

                  -         10,000         10,000 100.00%                  -         10,000         10,000 100.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

                  -                 -                   -   0.00%                  -                 -                   -   0.00% 0.00%
                  -         10,000         10,000 100.00%                  -         10,000         10,000 100.00% 0.00%

                  -   -           -             0.00%                  -   -           -              0.00% 0.00%

Gautam Gems Private Limited
Company limited by shares

CIN
Registration Date
Name of the Company

(2) Foreign
a) NRI Individuals
b) Other Individuals
c) Bodies Corp.
d) Any other
Sub Total (A) (2)

TOTAL (A)

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Manufacture & Wholesale of Jewellery & Ornaments 321 & 466 100.00%

NIC Code of the 
Product/service

%  to total turnover of the 
company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

% Change 
during the 

year    

Sub Total (A) (1)

Category of 
Shareholders

A. Promoters
(1) Indian

No. of Shares held at the beginning of the year
[As on 31-March-2014]

a) Individual/ HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp.

B. Public Shareholding

1. Institutions
a) Mutual Funds

As on financial year ended on 31.03.2015
EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

IV.       SHARE HOLDING PATTERN 
(Equity share capital breakup as percentage of total equity)
(i)  Category-wise Share Holding

5/97273, Panch Mangal Building,,
2nd Floor, Jadakhadi, Mahidharpura
Surat – 395003.
NO
NAName, Address & contact details of the Registrar & 

Transfer Agent, if any.

U36911GJ2014PTC078802

S. No. Name and Description of main products / services

Indian Non-Government Company

II.    PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.    REGISTRATION & OTHER DETAILS:

18/02/2014

III.         PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL 
Holding/ Subsidiary/ 

Associate
% of

shares
held

Applicable
Section

CIN/GLNName and address of the CompanySN

e) Banks / FI
f) Any other

No. of Shares held at the end of the year
[As on 31-March-2015]



-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%

-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%
-                -           -             0.00% -               -           -              0.00% 0.00%

-                10,000      10,000       100.00% -               10,000      10,000        100.00% 0.00%

(ii) Shareholding of Promoter

No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares of 

the company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1           4,000 40.00% -                       4,000 40.00% -               0.00%
2           3,000 30.00% -                       3,000 30.00% -               0.00%
3           3,000 30.00% -                       3,000 30.00% -               0.00%

-             0.00% -               -           -              0.00% 0.00%

-               -           -              

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh

-                -           -             0.00% -               -           

0.00%

-              

C. Shares held by 
Custodian for GDRs & 
ADRs

-                -           -             0.00% -               -           

0.00% 0.00%

Foreign Bodies - D R

-           

Overseas Corporate
Bodies

-                -           

0.00%

-                -           -             0.00% -               -           

d) State Govt(s)

SN

e) Venture Capital 
Funds

 h) Foreign Venture 
Capital Funds

-                

-              0.00% 0.00%

-                -           -             0.00%

a) Bodies Corp.

0.00%

0.00%

Shareholding at the beginning of the year Shareholding at the end of the year % change 
in 

shareholdi
ng during 
the year

0.00%

Sub-total (B)(2):-
Total Public (B)

Grand Total (A+B+C)

c) Others (specify)
Non Resident Indians

Foreign Nationals
Clearing Members
Trusts

-             0.00% -               -           -              0.00%

b) Banks / FI
c) Central Govt

f) Insurance Companies

b) Individuals

g) FIIs

i) Others (specify)
Sub-total (B)(1):-

Shareholder’s Name

Gautam Pravinchadra Sheth
Kanchanben Pravinchadra Sheth
Nidhi Gautambhai Sheth

2. Non-Institutions

i) Indian
ii) Overseas
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