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Financial HigHligHts

c in Lakhs

DESCRIPTION 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14 2012-13

Turnover 310,234 390,052 342,733 346,315 291,231 211,535 181,221 160,114 181,253 202,220

Profit Before Tax (92,888) 5,122 (39,022) 23,570 18,255 10,946 6,969 3,509 8,248 10,201

Profit After Tax (92,629) 5,658 (38,457) 21,077 18,809 7,043 5,801 2,205 4,761 6,309

EBITDA (37,781) 44,907 42,661 54,497 46,767 30503 25946 20757 26969 26,605

Equity Capital 3,744 3,744 3,744 3,744 3,744 3,545 3,545 3,023 3,023 3,023

Reserves & 
Surplus

3,857 96,301 90,489 129,219 108,560 70,555 81,057 65,231 63,574 59,520

Net Worth 7601 100,045 94,233 132,963 112,304 74,100 84,602 68,254 66,596 62,543

Gross Block 91,434 88,540 87,325 76,517 65,799 57,937 47,219 46,203 45,432 45,069

Net Block 28,596 33,008 39,420 37,633 33,497 30,925 22,686 20,812 22,936 24,738

Book Value  
(c) Per Share of 
c 2/- each

4.06 53.44 50.34 71.03 59.99 41.81 47.32 45.16 42.06 41.38

EPS (c) Basic (49.48) 3.02 (20.54) 11.26 10.58 3.97 3.46 1.46 3.15 24.53

(` in lakhs)Turnover

(` in lakhs)PAT
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18,809FY 17-18
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(38,457)FY 19-20

5,658FY 20-21
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agM nOticE

NOTICE is hereby given that the 33rd ANNUAL GENERAL 
MEETING of Gayatri Projects Limited will be held on 
Tuesday the 27th September 2022 at 03:30 P.M (IST) 
through Video Conferencing (VC) / Other Audio Visual 
Means (OAVM) to transact the following businesses: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited 
standalone and consolidated financial 
statements of the Company for the financial 
year ended March 31, 2022 together with the 
reports of the Auditors thereon and of the 
Board of Directors thereon.

(a) “RESOLVED THAT the audited standalone 
financial statement of the Company for the 
financial year ended March 31, 2022 and the 
reports of the Board of Directors and Auditors 
thereon laid before this meeting, be and are 
hereby considered and adopted.”

(b) “RESOLVED THAT the audited consolidated 
financial statement of the Company for the 
financial year ended March 31, 2022 and the report 
of Auditors thereon laid before this meeting, be 
and are hereby considered and adopted.”

2. To appoint a Director in place of Mr. J. Brij 
Mohan Reddy (DIN: 00012927), who retires by 
rotation, and being eligible, offers himself for 
re-appointment. 

 “RESOLVED THAT Mr. J. Brij Mohan Reddy (DIN: 
00012927), who retires by rotation in terms of 
section 152(6) of the Companies Act 2013, and 
being eligible offers himself for reappointment, 
be and is hereby re-appointed as a Director of the 
Company.”

SPECIAL BUSINESS:

3. Ordinary Resolution for ratification of 
remuneration payable to M/s. N.S.V. KRISHNA 
RAO & CO., appointed as Cost Auditors of the 
Company for the F.Y 2022-23

 To consider and if thought fit, to pass with or 
without modification(s), the following resolution 
as an ORDINARY RESOLUTION:

 “RESOLVED THAT pursuant to the provisions of 

Section 148 and other applicable provisions, if any, 
of the Companies Act, 2013 and the Companies 
(Cost Record and Audit) Rules, 2014, M/s. N.S.V. 
KRISHNA RAO & CO, Cost Accountants appointed 
as Cost Auditors by the Board of Directors of the 
Company to audit the cost records of  the Company 
for the financial year 2022-23 at a remuneration of 
H 1,15,000 (Rupees One Lakh Fifteen Thousand) 
per annum plus applicable service tax and out of 
pocket expenses that may be incurred be and is 
here by ratified. 

 RESOLVED FURTHER THAT the Board of Directors 
of the Company be and are hereby authorized 
to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to 
this resolution.”

By order of the Board
For GAYATRI PROJECTS LIMITED

CHETAN KUMAR SHARMA
Company Secretary &  

Compliance Officer
Place: Hyderabad
Date: 30th May, 2022

NOTES:

1. The Statement, pursuant to Section 102 of the 
Companies Act, 2013, as amended (‘Act’) with 
respect to Item Nos. 03 forms part of this Notice. 
Additional information, pursuant to Regulations 
26(4) and 36(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (‘SEBI Listing 
Regulations’) and Secretarial Standard on General 
Meetings issued by the Institute of Company 
Secretaries of India, in respect of Director retiring 
by rotation seeking re-appointment at this Annual 
General Meeting (‘Meeting’ or ‘AGM’) is furnished 
as an annexure to the Notice.

2. The Ministry of Corporate Affairs (“MCA”) has, 
vide its circular dated May 5, 2022, read together 
with circulars dated April 8, 2020, April 13, 2020, 
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May 5, 2020, January 13, 2021, December 8, 2021 
and December 14, 2021 (collectively referred to as 
“MCA Circulars”), permitted convening the Annual 
General Meeting (“AGM” / “Meeting”) through 
Video Conferencing (“VC”) or Other Audio Visual 
Means (“OAVM”), without physical presence of 
the members at a common venue. In accordance 
with the MCA Circulars and applicable provisions 
of the Companies Act, 2013 (”the Act”) read with 
Rules made thereunder and the Securities and 
Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), the AGM of the Company 
is being held through VC / OAVM. The deemed 
venue for the AGM shall be the Registered Office 
of the Company. The deemed venue for the 33rd 

AGM will be 6-3-1090, TSR Towers, Rajbhavan 
Road, Somajiguda, Hyderabad – 500082. 

3. The Company has appointed KFin Technologies 
Private Limited (KFIN), Registrar and Transfer 
Agent of the Company, to provide the VC facility 
for conducting the AGM and for voting through 
remote evoting or through e-voting at the AGM. 
The procedure for participating in the meeting 
through VC/ OAVM is explained in these notes and 
is also available on the website of the Company at 
www.gayatri.co.in. 

4. Since the AGM is being held through VC, physical 
attendance of the Members has been dispensed 
with. Accordingly, the facility for appointment of 
proxies by Members is not available, as provided in 
the MCA Circulars and hence the Proxy Form and 
Attendance Slip are not annexed to this Notice. 

5.  Pursuant to the provisions of Sections 112 and 
113 of the Act, representatives of the Corporate 
Members may be appointed for the purpose 
of voting through remote e-voting or for 
participation and voting at the AGM through 
e-voting facility. 

6. Body corporates are entitled to appoint authorized 
representative(s) to attend the AGM through VC 
and to cast their votes through remote e-voting/ 
e-voting at the AGM. In this regard, the body 
corporates are required to send a certified copy of 
the Board Resolution/ Authorization Letter/ Power 
of Attorney authorising their representative(s) 
to attend the meeting and vote on their behalf 
through e-voting. The said resolution/ letter/ 
power of attorney shall be sent by the body 

corporate through its registered e-mail id to the 
Scrutinizer by email through its registered email 
address to scrutinizer@gayatri.co.in with a copy 
marked to einward.ris@kfintech.com (KFIN’s id). 

7.  Since the AGM will be held through VC/ OAVM, 
the route map of the venue of the Meeting is not 
annexed hereto. Members attending the AGM 
through VC/ OAVM shall be counted for the 
purpose of reckoning the quorum under Section 
103 of the Act. 

ELECTRONIC DISPATCH OF ANNUAL REPORT AND   
PROCESS FOR REGISTRATION OF EMAIL ID FOR 
OBTAINING COPY OF ANNUAL REPORT: 

8. In compliance with the MCA Circulars and SEBI 
Circular dated May 13, 2022, Notice of the AGM 
along with the Annual Report 2021-22 is being 
sent only through electronic mode to those 
Members whose e-mail address is registered with 
the Company / Registrar and Transfer Agent / 
Depository Participants / Depositories. Members 
may note that the Notice and Annual Report 
2021-22 will also be available on the Company’s 
website www.gayatri.co.in, websites of the Stock 
Exchanges, that is, BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com 
and www.nseindia.com, respectively, and on 
the website of Company’s Registrar and Transfer 
Agent, KFin Technologies Limited (“KFinTech”) at 
https://evoting.kfintech.com.

9. For receiving all communication (including Annual 
Report) from the Company electronically:

- Members holding shares in demat mode can 
get their email ID registered by contacting 
their respective Depository Participant. 

- Members holding shares in physical mode 
are requested to register their email ID 
with the Company or KFin, for receiving 
the AGM Notice. Requests can be emailed 
or by logging into https://ris.kfintech.com/
clientservices/mobilereg/ mobileemailreg.
aspx. 

 We urge Members to support this Green Initiative 
effort of the Company and get their email ID 
registered.

10. Members who have still not registered their email 
IDs are requested to do so at the earliest as under:

- Members holding shares in electronic 
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mode can get their email ID registered by 
contacting their respective Depository 
Participant. 

- Members holding shares in physical mode 
are requested to register their email ID with 
the Company or KFin. Requests can be sent 
by email to (einward.ris@kfintech.com) or 
by logging into https://ris.kfintech.com/
clientservices/mobilereg/mobileemailreg.
aspx

- Members are requested to support this 
Green Initiative effort of the Company 
and get their email ID registered to enable 
the Company to send documents such as 
notices, annual reports, other documents in 
electronic form. Those members who have 
already registered their email addresses are 
requested to keep their email addresses 
validated with their Depository Participants 
/ Kfin to enable servicing of notice, annual 
reports, other documents in electronic 
form.

- Please note that as a valued member of 
the Company, you are always entitled to 
request and receive all such communication 
in physical form free of cost. Further the 
documents served through email are 
available on the website of the Company 
www.gayatri.co.in and are also available for 
inspection at the Registered Office of the 
Company during specified business hours 
i.e. 11:00 a.m. to 03:00 p.m. upto the date of 
AGM.

CUT-OFF DATE

11.  The cut-off date for the purpose of ascertaining 
shareholders entitled for remote e-voting 
and voting at the Meeting is 20.09.2022 
(hereinafter referred to as the “Cut-off Date”). 
A person, whose name is recorded in the Register 
of Members or in the Register of Beneficial 
Owners maintained by the Depositories as on 
the Cut-off Date only shall be entitled to avail 
the facility of remote e-voting as well as voting 
at the Meeting. The voting rights of members 
shall be in proportion to their shares of the paid 
up equity share capital of the Company as on the 
Cut-off Date. A person who is not a shareholder 
as on the cut-off date should treat this Notice for 
information purpose only. 

12.  Any person who acquires shares of the Company 
and becomes a member of the Company after 
dispatch of the Notice of the Meeting and holding 
shares as of the Cut-off Date may obtain the User 
ID and Password in the manner as mentioned 
below:

- If the mobile number of the member 
is registered against Folio No. / DP ID 
Client ID, the member may send SMS: 
MYEPWD<space>E-voting Event Number 
(EVEN) + Folio No. or DP ID Client ID to +91 
9212993399

 Example for NSDL: MYEPWD<SPACE> 
IN12345612345678

 Example for CDSL: MYEPWD<SPACE> 
1402345612345678

 Example for Physical: MYEPWD<SPACE> 
XXX1234567890

- If email ID of the member is registered against 
Folio No. / DP ID Client ID, then on the home 
page of https://evoting.kfintech.com, the 
member may click ‘Forgot password’ and 
enter Folio No. or DP ID Client ID and PAN to 
generate a password.

- Members may send an email request to 
evoting@kfintech.com. If the member is 
already registered with the KFin e-voting 
platform then such member can use his / her 
existing User ID and password for casting the 
vote through remote e-voting. 

- Members may call KFin toll free number 
1-800-309-4001 for any clarifications / 
assistance that may be required.

PROCEDURE FOR SPEAKER REGISTRATION:

13. Members, holding shares as on the Cut-off 
Date and who would like to speak or express 
their views or ask questions during the Meeting 
may register themselves as speakers at https://
emeetings.kfintech.com and clicking on 
“Speaker Registration” during the period from 
Friday, September 23, 2022  (9:00 a.m. IST) up to 
Sunday, September 25, 2022 (5.00 p.m. IST). Those 
members who have registered themselves as a 
speaker will only be allowed to speak / express 
their views / ask questions during the Meeting. 
The Company reserves the right to restrict the 
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number of questions and number of speakers, as 
appropriate for smooth conduct of the Meeting.

14. Alternatively, members holding shares as on the 
Cut-off Date may also visit https://emeetings.
kfintech.com  and click on the tab ‘Post Your 
Queries’ and post their queries / views / questions 
in the window provided, by mentioning their 
name, demat account number / folio number, 
email ID and mobile number. The window will 
close at 5.00 p.m. (IST) on Sunday, September 
25, 2022. The shareholders may also send their 
questions by email to cs@gayatri.co.in

15. Members who need assistance before or during 
the Meeting, relating to use of technology, can 
contact KFin at 1-800-309-4001 or write to KFin at 
evoting@kfintech.com. 

REMOTE E-VOTING:

16. In compliance with the provisions of Section 
108 of the Act, Rule 20 of the Companies 
(Management and Administration) Rules, 2014, 
as amended from time to time, Regulation 44 
of the Listing Regulations read with SEBI circular 
no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 
9th December 2020 relating to ‘e-voting Facility 
Provided by Listed Entities’ (“SEBI e-voting 
Circular”), the Company is pleased to provide to 
the members facility to exercise their right to vote 
on resolutions proposed to be considered at the 
Meeting by electronic means through e-voting 
services arranged by KFin. Members may cast 
their votes using an electronic voting system 
from a place other than the venue of the Meeting 
(“remote e-voting”).  

17. The remote e-voting period commences on 
Saturday September 24, 2022 (9:00 a.m. IST) 
ends on Monday September 26, 2022 (5.00 
p.m. IST). During this period, the members of 
the Company holding shares either in physical 
form or in demat form, as on the Cut-off Date, 
i.e. Tuesday, September 20, 2022 may cast their 
vote by remote e-voting. The remote e-voting 
module shall be disabled by KFin for voting 
thereafter. Once the vote on a resolution is cast 
by a member, the member shall not be allowed to 
change it subsequently. Members, who cast their 
vote by remote e-voting, may attend the Meeting 
through VC / OAVM, but will not be entitled to 
cast their vote once again on the resolutions

18.  The voting rights of members shall be in 
proportion to their shares in the paid-up equity 
share capital of the Company as on the cut-off 
date. 

19. Any person holding shares in physical form and 
non-individual shareholders holding shares as 
of the Cut-off Date, may obtain the login ID and 
password by sending a request at evoting@
kfintech.com.  In case they are already registered 
with KFin for remote e-voting, they can use their 
existing User ID and password for voting. 

20. In terms of SEBI e-voting Circular, e-voting process 
has been enabled for all ‘individual demat account 
holders’, by way of a single login credential, 
through their demat accounts / websites of 
Depositories / Depository Participant(s) (“DP”). 
The detailed instructions for remote e-voting are 
given below.

21. Individual members having demat account(s) 
would be able to cast their vote without having to 
register again with the e-voting service provider 
(“ESP”), i.e. KFin, thereby not only facilitating 
seamless authentication but also ease and 
convenience of participating in the e-voting 
process. Members are advised to update their 
mobile number and e-mail ID with their DPs to 
access the e-voting facility.

JOINING THE MEETING THROUGH VC / OAVM:

22. Members will be able to attend the Meeting 
through VC / OAVM or view the live webcast of 
the Meeting at https://emeetings.kfintech.com/  
by using their remote e-voting login credentials 
and selecting the ‘EVEN’ for Company’s Meeting. 

23.  Members who do not have the User ID and 
Password for e-voting or have forgotten the 
User ID and Password may retrieve the same 
by following the remote e-voting instructions 
mentioned in the Notice. Further, members can 
also use the OTP based login for logging into the 
e-voting system.

24. Members may join the Meeting through 
laptops, smartphones, tablets or ipads for better 
experience. Further, members are requested 
to use internet with a good speed to avoid any 
disturbance during the Meeting. Members will 
need the latest version of Chrome, Safari, Internet 
Explorer 11, MS Edge or Mozilla Firefox. 
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 Please note that participants connecting from 
mobile devices or tablets or through laptops 
connecting via mobile hotspot may experience 
audio / video loss due to fluctuation in their 
respective network. It is therefore recommended 
to use stable Wi-Fi or LAN connection to mitigate 
any glitches. 

 Members will be required to grant access to the 
web-cam to enable two-way video conferencing.

25. Facility of joining the Meeting through VC / 
OAVM shall open 30 (thirty) minutes before the 
time scheduled for the Meeting and shall be kept 
open throughout the Meeting. Members will be 
able to participate in the Meeting through VC 
/ OAVM on a first-come-first-serve basis. Up to 
1,000 shareholders will be able to join the Meeting 
on a first-come-first-serve basis.

 Large members (i.e. members holding 2% or 
more shareholding), promoters, institutional 
investors, directors, key managerial personnel, 
the Chairpersons of the Audit Committee, 
Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors, 
etc. will not be subject to the aforesaid restriction 
of first-come first-serve basis.

 Institutional members are encouraged to 
participate at the Meeting through VC / OAVM 
and vote thereat.  

26. Members are requested to attend and participate 
at the Meeting through VC / OAVM and cast their 
vote either through remote e-voting facility or 
through e-voting facility to be provided during 
Meeting. The facility of e-voting during the 
Meeting will be available to those members who 

have not cast their vote by remote e-voting. 
Members, who cast their vote by remote e-voting, 
may attend the Meeting through VC / OAVM, but 
will not be entitled to cast their vote once again 
on the resolutions. If a member casts votes by 
both modes, i.e. voting at Meeting and remote 
e-voting, voting done through remote e-voting 
shall prevail and vote at the Meeting shall be 
treated as invalid. 

27. In case of any query and / or assistance required, 
relating to attending the Meeting through 
VC / OAVM mode, members may refer to the 
Help & Frequently Asked Questions (FAQs) and 
‘AGM VC / OAVM’ user manual available at the 
download Section of https://evoting.kfintech.
com or contact Mr. Ganesh Chandra Patro, Senior 
Manager, KFin at the email ID  evoting@kfintech.
com on KFin’s toll free No.: 1-800-309-4001 for 
any further clarifications / technical assistance 
that may be required.

28. INSTRUCTIONS FOR REMOTE E-VOTING, 
JOINING THE MEETING THROUGH VC / OAVM 
AND VOTING AT THE MEETING

1.  The detailed instructions, process and manner for 
remote e-voting, joining the meeting through VC 
/ OAVM and voting at the meeting are explained 
below:

I) Method of login / access to Depositories (NSDL 
/ CDSL) e-voting system in case of individual 
members holding shares in demat mode 
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Type of member Login Method 

Individual members 
holding securities 
in demat mode 
with NSDL

A. Instructions for existing Internet-based Demat Account Statement 
(“IDeAS”) facility Users:

1. Visit the e-services website of NSDL https://eservices.nsdl.com either on a 
personal computer or on a mobile. 

2. On the e-services home page click on the “Beneficial Owner” icon under 
“Login” which is available under ‘IDeAS’ section. Thereafter enter the 
existing user id and password. 

3. After successful authentication, members will be able to see e-voting 
services under ‘Value Added Services’. Please click on “Access to e-voting” 
under e-voting services, after which the e-voting page will be displayed. 

4. Click on company name, i.e. ‘GAYATRI PROJECTS LIMITED’, or e-voting 
service provider, i.e. KFin.

5. Members will be re-directed to KFin’s website for casting their vote during 
the remote e-voting period and voting during the Meeting.

B. Instructions for those Members who are not registered under IDeAS:

1. Visit https://eservices.nsdl.com for registering. 

2. Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.
com/SecureWeb/IdeasDirectReg.jsp. 

3. Visit the e-voting website of NSDL https://www.evoting.nsdl.com/. 

4. Once the home page of e-voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder / Member’ section. A new 
screen will open. 

5. Members will have to enter their User ID (i.e. the sixteen digit demat 
account number held with NSDL), password / OTP and a Verification Code 
as shown on the screen. 

6. After successful authentication, members will be redirected to NSDL 
Depository site wherein they can see e-voting page. 

7. Click on company name, i.e. GAYATRI PROJECTS LIMITED, or e-voting 
service provider name, i.e. KFin, after which the member will be redirected 
to e-voting service provider website for casting their vote during the 
remote e-voting period and voting during the Meeting.

8. Members can also download the NSDL Mobile App “NSDL Speede” facility 
by scanning the QR code mentioned below for seamless voting experience.
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Type of member Login Method 

Individual members 
holding securities 
in demat mode 
with CDSL 

A. Instructions for existing users who have opted for Electronic Access To 
Securities Information (“Easi / Easiest”) facility:

i) Visit https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com 

ii) Click on New System MyEasi. 

iii) Login to MyEasi option under quick login.

iv) Login with the registered user ID and password. 

v) Members will be able to view the e-voting Menu. 

vi) The Menu will have links of KFin e-voting portal and will be redirected to the 
e-voting page of KFin to cast their vote without any further authentication.

B. Instructions for users who have not registered for Easi / Easiest

i) Visit https://web.cdslindia.com/myeasi/Registration/EasiRegistration for 
registering.

ii) Proceed to complete registration using the DP ID, Client ID (BO ID), etc.

iii) After successful registration, please follow the steps given in point no.1 above to 
cast your vote.

C. Alternatively, instructions for directly accessing the e-voting website of 
CDSL  

i) Visit www.cdslindia.com

ii) Provide demat Account Number and PAN

iii) System will authenticate user by sending OTP on registered mobile and email as 
recorded in the demat Account.

iv) After successful authentication, please enter the e-voting module of CDSL. Click 
on the e-voting link available against the name of the Company, viz., ‘GAYATRI 
PROJECTS LIMITED’ or select KFin.

v) Members will be re-directed to the e-voting page of KFin to cast their vote 
without any further authentication. 

Individual members 
login through 
their demat 
accounts / Website 
of Depository 
Participant

A. Instructions for login through Demat Account / website of Depository 
Participant

i) Members can also login using the login credentials of their demat account 
through their DP registered with the Depositories for e-voting facility.

ii) Once logged-in, members will be able to view e-voting option. 

iii) Upon clicking on e-voting option, members will be redirected to the NSDL / 
CDSL website after successful authentication, wherein they will be able to view 
the e-voting feature. 

iv) Click on options available against GAYATRI PROJECTS LIMITED or KFin.

v) Members will be redirected to e-voting website of KFin for casting their vote 
during the remote e-voting period without any further authentication.

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot 
user ID and Forgot Password option available at respective websites.

Helpdesk for Individual members holding securities in demat mode for any technical issues related 
to login through NSDL / CDSL:

Securities held with 
NSDL 

Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in  or call at 
toll free no.: 1800 1020 990 and 1800 22 44 30 

Securities held with 
CDSL 

Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at 022-23058738 or 022-23058542-43 
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