SANSCO SERVICES - Annual Reports Libr}iry Seﬁvices - www.sansco.net

ANHUAL E%EE@@ U@W 98

BKC
Dry
DIv

o r————

| ~ ].‘/ SH

\5?!51

3

Q GLITTEK GRANITES LIMITED


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

g

ﬁ

GLITTEK

BOARD OF DIRECTORS

MR. B.K. AGARWALA - Chairman

MR. S.K. WARRIOR

COMPANY SECRETARY

MR. RAM GOPAL AGARWAL

AUDITORS

M/S. RUNGTA & RUNGTA
Chartered Accountants

BANKERS

STATE BANK OF HYDERABAD
CENTRAL BANK OF INDIA
STATE BANK OF INDIA
ANDHRA BANK

ALLAHABAD BANK
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MR. K.K. AGARWAL - Managing Director
MR. ASHOKE AGARWAL - Jt. Mdnaging Director

GLITTEK GRANITES LIMITED

Registered Office & Works

42, K.1.A.D.B. Industrial Area
Hoskote, Bangalore
Karnataka-562 114

Share Transfer Agent
Computech International Ltd.
77/2A, Hazra Road,
Calcutta-700 029
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(VNOTICE | )

ORDINARY BUSINESS :

To consider and adopt the Audited Profit & Loss Account the yaqr ended 31g March, 1998,
the Balance Sheet as on that date and the Reports of the rechors 5nd Auditors thereon.

i

2. To appoint a director in place of Sri B.K.Agarwala who ﬁeﬂres bg rotation and is eligible for

reappointment.

3.  To appoint Auditors and to fix their remuneration.

Registered Office : By order of the Board

42, KIA.D.B. i Fér Glittek Granites Ltd.

Industrial Area, Hoskote o

Bangalore, Karnataka-562 114 s

Date : 27th June, 1998 -K.K. Agarwal
- Managing Director

NOTES :

instead of himself and the proxy need not be a Member of#he Company. Praxids in order to be

1) A Member entitled to attend and vote at the Meeting is enti (Elé appoiit a proxy ta attend and vote
not s than 48 hours before the

effective, must be received at the Company's Registered:
Meeting.

2) Register of Members and Share Transfer Book of the Compaﬁ; will retiam closed from 25th August
to 28th August, 1998 (both days inclusive) for the Annual Qneral Nﬁeting

3) Members are requested to notify change of address, if any, Mptly io the Company.

Registered office : ‘ By order of the Board
42,KiAD.B. ! For Glittek Granites Ltd.
Industrial Area, Hoskote
Bangalore, Karnataka-562 114 A K. K. Agarwal
Managing Director
N ——
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@ GLITTEK GRANITES LIMITED

GLITTEK

(Report of Board of Directors under'Section 217 (1) (e) of the Companies Act, 1956 under
the Companies (Disclosure of particulars in the Report of the Board of Directors) Rules
1988.

A) CONSERVATION OF ENERGY ; .

Your company accords highest priority foL' -onservation of energy and necessary measures for optimising
energy consumption have been mcorporated in the plan.

Sophisticated instruments-and control sbstems have also been installed for maximum optimisation. A
systern has been set up to monitor the pattern of energy consumption during operation in order to
make further improvements in the future.

B). TECHNOLOGY ABSORPTION
Research and Development (R & D)

1. Specific areas in which R&D : The Company has not carried
carried out by the Company { out any R&D during the year
2. Benefit derived as a result ; .
of the above R&D ! Not Applicable
3. Future plan of action 1 : Plan is under consideration
4. Expenditure on R&D 1 : Nil
a) Capital
b) Recurring

c) Total R&D expenditure as a
percentage of total turnover.

Technology absorption, adaptation! and innovation

| .
1. Efforts, in brief, made towards absorption, : Existing indigenous technology
adaptation and innovation ; has been fully absorbed.

2. Benefits derived as a result of the above : The Company is carrying on
efforts e.g. product improvement, cost its existing business efficiently, effectively
reduction, product development, 1mport and economically.
substitution etc. |
3. In case of imported technology (impl)rted : Not Applicable
during the last & years reckoned from the
beginning of the financial year), following
information may be furnished : 1
a) Technology imported !
b) Year of Import :
c) Has technology been fully absorbed"
d) If not fully absorbed, areas where this
has not taken place, reasons therefore
and future plans of action !

Foreign Exchange earnings and outgo

(Rs. in lacs )
Earnings : 694.82

K Outgo : 130.46 ' j
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4 GLITTEK‘GRANITES LIMITED

As reqmﬁd by the Manufacturing and Other

WAUDHT@RS’ REPORT

Companills (Auditdks Report) Order, 1988 issued
TO THE MEMBERS OF GLITTEK GRANITES by the C@mpany law Board and on the basis of
LIMITED such che&s as wefe considered appropriate and
accordin

We have audited the attached Balance Sheet of
Glittek Granites Limited as at 31st March, 1998
and also the attached profit and loss account of
the Company for the year ended on that date and
report that :

I. We have obtained all the information and
explanations which to the best of our
knowledge and belief, were necessary for the
purpose of our audit.

I. In our opinion, proper books of account as
required by law have been kept by the
Company, so far as appears from our
examination of those books.

[ll. The attached Balance Sheet and the Profit and
Loss Account are in agreement with the Books
of Account.

[V. In our opinion, and to the best of our
information and according to the explanations
given to us, subject to :

a) Short provision of foreign currency loan liability
amounting to Rs. 5882556/- arising from
exchange rate fluctuation. (Refer note No. 5
of Schedule 19).

b) Short provision of Depreciation amounting to
Rs. 279421/- arising out of (a) above which
was taken for acquiring the fixed assets.

¢} Non provision of Gratuity liability on actuarial
valuation. (Amount unascertained).

The said Balance Sheet and Profit and Loss
Account, read with notes thereon give the
inforration. required by the Companies Act, 1956,
in the manner so required and give a true and fair
view.

) In the case of the Balance Sheet of the State
of affairs of the Company as at 31st March,
1998 and

ii) In the case of the Profit and Loss Account of
the loss for the year ended on that date.

fto mforgaﬁan and axplanations given

to us, welt rther sifite that :

a) The @pmpany §3 maintaining proper records
showify full paiticulers, including quantitative
detail§ and sitdation of it's fixed assets. As
explaffied to usiall the fixed assets have been
physid ,lly verifid by the management during
tha ydhr acc or?mg to a regular programme
which in our ¢pinion is reasonable having
reqartf‘ ‘to the gize of the Company and the
naturdef its busthess. No material discrepancies
with ispect to book records were noticed on
such @@rificatiog.

b) None%f the fniad assets have been revalued
dunné'%he year"

.c) The ipck of ﬂ‘)aras, Finished goods. Raw

materigls and es & spare parts have been
physid iy venfid by the ménagement during
the y‘nr In owr opinion the frequency of
venf:cﬁxon is rmsonable

d In oug. pmxorﬁ, the procedures of physical

verifipation @f stocks fellowed by the
managemnent afle reasonable and adequate in
relatich to the $ize of the Company and the

naturé!of its buﬁness

e) The gcrepaﬁmes noticed on physical
verifiition of $tocks as compared to book

rec‘or&, whicB in our opinion, were not
materfl have been properly dealt with in the
boo faccouﬁis

i In ouréopm:on, the valuation of stocks is fair

and phper in ccovdance with the ncrmally
ting principles and is on the
¥sis as # the previous year wherever

apphcible

) The r&e of m!erest and ether terms and
igpns in rei:ecf of Unsdcured loans taken
by thé§ Compaiiy from patties listed in the
Registit rnaintathed U/s 301iof the Companies
Act, 1:‘956 are pot prima facie prejudicial to
intergst of thg Company. There are no
stipul on regat Hing repayment of interest and

S
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