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GLOBAL OFFSHORE SERVICES LIMITED

MANAGEMENT DISCUSSION & ANALYSIS REPORT

The Oil and Gas industry perpetually seems rife with uncertainty and a potential volatility. Between rising and diminishing consumer demand,
price fluctuations, and of course, geopolitical issues where one global supplier or another threatens to cut off supplies, every day holds surprises
and risks. But 2022 seems to be upping the stakes in terms of risk and uncertainty. The Russian invasion of Ukraine is a reminder of how quickly
changes in the geopolitical landscape can impact energy prices. Negotiations over a new nuclear deal with Iran add another complication to the
energy outlook.

At the same time, the lingering impact of COVID-19 is still being felt. While cases seem to be moderating in many parts of the world, the supply
chain and vaccine mandate issues are ongoing, and China’s “zero-COVID” health policies pose a major risk for energy demand growth. Add to
this mix the increasing measures across the globe promoting decarbonization efforts and growing activist pressure over climate change.

THE INDUSTRY :

vii)

viii)

Xi)

i)

xiit)

Xiv)

XV)

The year 2021 was another record year, as 18.5 GW of start-ups grew global capacity by 55% to 50.7 GW.

The Offshore Support Vessel (OSV) markets had a positive 2021 and demand rose by 14% on year on year to marginally exceed the levels
of Q1 2020. Steady supply contraction continues, but much of the improvement has come due to a fundamental upturn in demand.

Despite the huge geo-political and economic uncertainty, there is encouraging progress for offshore Oil and Gas and a continuation of
offshore winds rapid growth.

Overall, there is cautious optimism.
As of early 2022, Oil and Gas markets have turned positive, with a seven year high for oil prices.

After a couple of difficult years, offshore Qil and Gas production growth is expected in 2022. Investments in offshore are also expected to
be firm.

Although Oil Companies continue to preach cost control (which translates into lower rates for service providers, including charter rates for
Vessels), the current environment is encouraging greater Capex Commitments to offshore Oil and Gas ($ 86 bn is expected in 2022).

As of February 2022, there was a total of 4460 Vessels is OSV fleet. This included 1612 Platform Supply Vessels (PSVs) of more than 1000
dwt, along with 1820 Anchor Handling Tug cum Supply Vessels (AHTSVs) of more than 4000 BHP.

Although the OSV sector remains a diversified part of the offshore fleet, with an average of 42 Vessels per owner, there have been some
tentative signs of consolidation in recent months. This has taken place as smaller owners have exited the upstream offshore Oil and Gas
space entirely.

AHTSYV fleet size has contracted over recent years, reaching 2440 units as of February 2022 since start 2018. The pace of delivery ticked
up in 2021 (25 units last year vs 12 in 2020).

AHTSV market conditions improved in 2021, as demand grew by 13%, across last year, with utilization reaching 66% at end 2021 up 8 pp
y-0-y.

The outlook for the smaller AHTSV sector is improving. Demand rebounded strongly last year, as field development and maintenance

requirements declared by COVID-19, returned to the fore (12% growth across 2021, with 412,000 BHP utilization up 8 pp y-o-y to 66% at
end 2021).

While challenges remain, small AHTSV market activity is likely to strengthen further, with the improvement seen in 2021 likely to be
consolidated and build upon moving forward.

The PSV sector saw encouraging signs of improvement in 2021 with demand rebounding 16% across the year (following an 11% fall
across).

Meanwhile, PSV supply side pressure have begun to ease with the fleet size declining by 1% across 2021 and the number of laid up vessels
falling 26% last year, at 413 units at end 2021 (though still equating to a significant 26% of the fleet).

Source : Clarksons Research

OPPORTUNITIES & THREAT :

>

The OSV market in Asia Pacific region is growing significantly owing to the increased deepwater exploration and production activities in the
region.

The OSV market is projected to reach USD 26.8 billion by 2026, it is expected to grow at a CAGR of 4.0% from 2021 to 2026.
The growth of the OSV market is driven by rapid construction of offshore wind farms and deepwater oil field developments.

The spread of COVID-19 has adversely impacted revenues of offshore vessel providers Globally Vessels have been stacked up due to a
decline in demand.

Contracts and agreements and partnerships are likely to offer lucrative opportunities for the market players during the next 5 years.

North America is expected to be the second largest market for OSV during the forecast period from 2021 to 2026 owing to the increased
offshore Oil and Gas production and offshore wind projects.

Russia’s invasion of Ukraine has prompted the U.S. and EU to impose severe economic sanctions on Russia. This tense geopolitical issue
is casting a long shadow over gas supplies and prices, especially in Europe. Reduction in Russian spot sales of gas to Europe in late 2021
contributed to an energy crunch and record natural gas prices in the EU. The fear now is that fighting in Ukraine and the impact of sanctions
will disrupt much larger volumes of gas, keeping prices high and undermining EU economic growth this year. If Moscow were to retaliate to
U.S. and EU sanctions by cutting off all gas exports to Europe, the results would be even more onerous for European economies.
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OUTLOOK :

The outlook is one of hope mixed with a great deal of uncertainty. Following the chaos caused by the pandemic, vaccinations and other mitigation
measures have contributed significantly to a recovery trend for the industry. Recent years have shown that the OSV market conditions do not
improve in a unified manner, with some regions seeing recovery and increased demand while others continue to battle challenges.

The Global OSV Market size is projected to surpass USD 23.60 billion by 2028 and is expanding growth at a CAGR of 7.3% from 2021 to 2028.
The OSV Market was worth USD 13.78 billion in 2020. The worldwide increasing energy demand, exploration and production activities, and
discoveries in offshore hydrocarbon assets are expected to boost the market’s growth.

The Asia Pacific outlook for 2022 includes the continuation of tenders and contracts being issued as the oil price recovery motivates operators to
move ahead with projects that were previously postponed. It is expected that operators making final investment decisions will keep the regional
tendering activity at a strong pace in the coming years. As such, the overall field and rig markets are hopeful for a continuation of the positive
trend in activity which will overflow into the OSV market.

A factor that has and will continue to cause turbulence in the upstream market is Russia’s invasion of Ukraine. The full impact on the OSV
industry remains unclear but already several offshore players have announced plans to divest their interests in the regions’ projects.
Operational Performance:

The average age of the Company’s fleet on a consolidated basis, stands at just over 12 years. The Company has strived to keep the Vessels
on long term contracts albeit at lower rates. Unfortunately, under the present market conditions (in F.Y. 2022) this was not possible and 2 of the
Company Vessels in India lay idle for at least half the year.

As regards Netherlands subsidiary, the only remaining Vessel in the fleet lay idle (after completion of a contract) for approximately 2 months.
Thereafter she has commenced a long term contract in West Africa.

Your Company is keenly aware of the need to ensure that costs are monitored closely and monies are spent prudently in order to be able to
obtain the highest value out of all maintenance and repairs, while at the same time conserving precious funds.

Financial Ratios :

Pursuant to the Provisions of Schedule V — Part B, Clause |, Sub-Clause (i) & (j), the details of the significant changes in the financial ratios (i.e.

change of 25% or more as compared to the immediately previous financial year) are as follows :

1] The change in Inventory Turnover Ratio : Not Applicable.

2] The reduction in Interest Coverage Ratio by 92.09%. This is due to reduction in earnings mainly due to idling of vessels during the year.

3] The reduction in Net Profit Margin by 230%. This is mainly to the fact that earnings fell due to idling of vessels, while operational costs did
not reduce proportionately. Additionally, the loss on restatement of long term loans availed in USD was substantially higher for the year.

4] The reduction in Return on Net Worth by 427%. This impact is mainly due to significant reduction in operating income as also the loss on
re-instatement of long term loans availed in USD.

RISKS & CONCERNS:

In 2022, the results of a supply shock with a tight oil supply and supply disruptions drove the price of oil well north of $100 / barrel to near

record highs. Volatility is likely to continue for some time.

Potentially in the not so distant future, the world could see an oversupply scenario, if OPEC makes good on its commitment to continue
unwinding the supply cuts it made in 2020, and U.S. unconventional production grows as much as some analysts are forecasting. If these events
occur (and of course the effects of the war tapers off), organizations may end up with an oversupply of oil, with as much as an extra 6.4 million
barrels per day late this year. Add to that a potential new nuclear agreement with Iran and the volume of new oil coming onto the market this year
will be even higher; some estimates have Iranian exports growing by up to a million barrels a day within a few months if a new pact is struck.
Of course, if a U.S.-Iran deal occurs, it might factor into OPEC’s decision to continue unwinding its cuts.

However, as of now, on the flipside, Russia’s invasion of Ukraine, and the risks that it will lead to a further curtailment of Russian oil exports —including
more drastic measures from Europe is keeping price of oil “buoyed”. Outrage over the invasion has led to some self-sanctioning by western buyers;
the US has already initiated a ban on Russian oil, and the European Union (EU) is actively contemplating one. The IEA currently predicts as much as
3mm bpd of Russian exports could be taken off the market. On to the demand side, higher energy prices from the Ukraine crisis could have a
knock-on effect on international economic growth.

Meanwhile, China appears to be sticking with its “Zero COVID” policy, which includes severe lockdowns and other business-limiting measures.
What's more, the country’s economic and environmental policies may slow down economic expansion, and therefore decrease its demand for
oil. This could have a ripple effect on the global economy, making forecasts of increased global oil demand of 3.3 million barrels per day illusory.

For the time being, a tight oil market is experienced, although many are forecasting a growing oil surplus beginning in the second half of the year.
INTERNAL CONTROL SYSTEMS AND ADEQUACY:

Your Company continues to emphasize the importance of the set-up of suitable systems which would drive the performance of its various
“verticals”. A regular audit of systems and processes is carried out and findings help your Company improve continuously.

Cost management is an important issue for the Company and the Technical, Procurement and Health & Safety teams are continuously exploring
ways and means to be able to manage assets at optimal costs — but never at the expense of safety.

HR AND PEOPLE:

The Employees of the Company continue to be the most important and valuable asset of your Company. The Company continues to hold small
and effective training modules for its employees.

Special attention is being paid to this in order that your Company is able to retain good talent.

@
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GLOBAL OFFSHORE SERVICES LIMITED

NOTICE

NOTICE is hereby given that the Forty Fourth Annual General Meeting of the Members of Global Offshore Services Limited will be held on
Thursday - 29th September, 2022 at 11.30 a.m. IST through Video Conferencing (“VC”)/ Other Audio Visual means (“OAVM”), to transact the
following business:

ORDINARY BUSINESS:
1. To consider and adopt :

(a) the Audited Standalone Financial Statement of the Company for the financial year ended March 31, 2022 and the reports of the
Directors and Auditors thereon; and

(b) the Audited Consolidated Financial Statement of the Company for the financial year ended March 31, 2022 and the report of Auditors
thereon

2. To appoint a Director in place of Mr. Aditya A. Garware (DIN : 00019816), who retires by rotation and being eligible, offers himself for
re-appointment.

3. To consider and if thought fit, to pass with or without modification(s)the following as an Ordinary Resolution :

“RESOLVED THAT pursuant to Section 139 and other applicable provisions of the Companies Act, 2013 and any rules framed thereunder
read with the Companies (Audit and Auditors) Rules, 2014, Messrs. D. Kothary & Co., Chartered Accountants (Firm Registration No.
105335W), be and are hereby re-appointed as Statutory Auditors of the Company, to hold office from the conclusion of this Annual General
Meeting until the conclusion of 49" Annual General Meeting (5 years) of the Company, at a remuneration and reimbursement of out of
pocket expenses incurred in connection with the audit to be decided by the Board.”

Registered Office: By Order of the Board
101, Swapnabhoomi, “A” Wing, sd/-
S. K. Bole Road, Dadar (W), Mumbai — 400028. A. C. Chandarana
CIN: L61100MH1976PLC019229. Company Secretary &

President - Legal & Admin.

Date : 09" August, 2022
Place : Mumbai.

NOTES

1. Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its circular dated May 5, 2020 read together
with circulars dated April 8, 2020 and April 13, 2020 collectively referred to as “MCA Circulars”) permitted convening the Annual General
meeting (“AGM” / “meeting”) through Video Conferencing (“VC”) or other Audio Visual Means (“OAVM”), without the physical presence
of the members at a common venue. In accordance with the MCA Circulars, provisions of the Companies Act, 2013 (‘the Act’) and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
the AGM of the Company is being held through VC / OAVM. The deemed venue for the AGM shall be the Registered Office of the Company.

2. Since the AGM will be held through VC/ OAVM, the route map of the venue of the meeting is not annexed hereto.
3. Detail of Director retiring by rotation / seeking appointment / re-appointment at this meeting is provided in the “Annexure” to the Notice.
4. DISPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE:

In compliance with the MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with the Annual Report 2021-22
is being sent only through electronic mode to those Members whose email addresses are registered with the Company/ Depositories.
Members may note that the Notice and Annual Report 2021-22 will also be available on the Company’s website www. globaloffshore.in,
website of the Stock Exchange, i.e., BSE Limited at www. bseindia.com.

5. For receiving all communication (including Annual Report) from the Company electronically:

Members holding shares in physical mode and who have not registered / updated their email address with the Company are requested to
register / update the same by writing to the Registrar & Share Transfer Agent with details of Folio Number and attaching a self-attested copy
of PAN Card to Bigshare email : lawoo@bigshareonline.com

a) Members holding shares in dematerialised mode are requested to register / update their email addresses with their relevant Depository
Participant.

7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended),
and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its
members in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement with
Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-voting’s agency.
The facility of casting votes by a member using remote e-voting as well as the e-voting system on the date of the AGM will be provided by
CDSL.
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10.

(i)

(iif)

(iv)

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of the
meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made
available to atleast 1000 members on first come first served basis. This will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM
without restriction on first come first served basis.

The attendance of the members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the quorum under
Section 103 of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for the members is not
available for this AGM. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the members
such as the President of India or the Governor of a State or Body Corporate can attend the AGM through VC/OAVM and cast their votes
through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No.17/2020 dated April 13, 2020, the Notice calling the AGM has been uploaded
on the website of the Company at www.globaloffshore.in. The Notice can also be accessed from the website of the Stock Exchange i.e. BSE
Limited at www.bseindia.com. The AGM Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting
facility and e-voting system during the AGM) i.e. www.evoting@cdslindia.com.

THE INSTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER:

The voting period begins on Monday, 26th September, 2022 from 10.00 a.m. and ends on Wednesday, 28th September, 2022 at 5.00 p.m.
During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date
Wednesday, 21st September, 2022 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting.
The shareholders should log on to the e-voting website www.evotingindia.com.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’ resolutions. however, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This necessitates
registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-voting to all the
demat account holders, by way of a single login credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

In terms of SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email id in their demat accounts in
order to access e-voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders holding securities
in Demat mode CDSL/NSDL is given below:

Type of Login method

shareholders

Individual Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password. option
Shareholders will be made available to reach e-voting page without any further authentication. The URL for users to login to Easi

holding securities | Easiest are https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login icon and

in Demat mode select new System Myeasi.

with CDSL After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by company. On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting Service Provider for casting your vote during the remote e-voting period or
joining virtual meeting & voting during the meeting. Additionally, there is also links provided to access the system of
all e-voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-voting Service
Providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at https://web.cdslindia.com/myeasi/
Registration/EasiRegistration Alternatively, the user can directly access e-Voting page by providing Demat Account
number and PAN No. from a e-Voting link available on www.cdslindia.com home page or click on https://evoting.
cdslindia.com/Evoting/EvotinglLogin The system will authenticate the user by sending OTP on registered Mobile
& Email as recorded in the Demat Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of all e-Voting Service Providers.
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v)

Individual
Shareholders
holding securities
in demat mode
with NSDL

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL Open web
browser by typing the following URL: https://eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial Owner” icon under “Login” which is available
under ‘IDeAS’ section. A new screen will open. You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services.

Click on “Access to e-voting” under e-Voting services and you will be able to see e-Voting page. Clickon company
name or e-Voting service provider name and you will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at https://eservices. nsdl.com.
Select “Register online for IDeAS “Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the
icon “Login” which is available under ‘Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Individual
Shareholders
(holding securities
in demat mode)
login through
their Depository

Participants

You can also login using the login credentials of your demat account through your Depository Participant registered
with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. once you
click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option
available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. CDSL and NSDL.

Login type

Helpdesk details

mode with CDSL

Individual Shareholders holding securities in Demat

Members facing any technical issue in login can contact CDSL helpdesk

by sending a request at helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

mode with NSDL

Individual Shareholders holding securities in Demat

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

Login method for e-voting and joining virtual meetings for Physical shareholders and shareholders other than individual holding in Demat

form.

The Shareholders should log on to the e-voting website www.evotingindia.com.

1) Click on “Shareholders” module.

2) now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c.  Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

3) Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any company,
then your existing password is to be used.

4) If you are a first-time user follow the steps given below:

For Physical Shareholders and other than Individual Shareholders holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat Shareholders
as well as physical Shareholders)

. Shareholders who have not updated their PAN with the Company/Depository Participant are

requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend bank

Details the company records in order to login.
or Date of . If both the details are not recorded with the depository or company, please enter the member id /
birth (Dob) folio number in the Dividend Bank details field.

Enter the Dividend Bank Details or Date of birth (in dd/mm/yyyy format) as recorded in your demat account or in

Q)
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(vi) After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, Shareholders holding shares
in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password confidential.

(viii) For Shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
(ix) Click on the EVSN for the relevant <Company name> on which you choose to vote.

(x) on the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the option
YES or no as desired. The option YES implies that you assent to the Resolution and option no implies that you dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system.

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification.
(xvii)Additional Facility for Non — Individual Shareholders and Custodians — For Remote Voting only.

. Non-Individual Shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www. evotingindia.
com and register themselves in the “Corporates” module.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk. evoting@cdslindia.
com.

. After receiving the login details a Compliance User should be created using the admin login and password. The Compliance User
would be able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

. Alternatively Non Individual Shareholders are required to send the relevant Board Resolution/ Authority letter etc. together with
attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the
email address viz; investorredressal@globaloffshore.in (designated email address by company), if they have voted from individual tab
& not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING DURING MEETING ARE AS
UNDER:

1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned above for e-voting.

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after successful login as per
the instructions mentioned above for e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. however, they will not be eligible to vote
at the AGM/EGM.

4. Shareholders are encouraged to join the meeting through Laptops / IPads for better experience.

Further Shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the
meeting.

6. Please note that Participants Connecting from mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker by
sending their request in advance atleast 7 days prior to meeting mentioning their name, demat account number/folio number, email
id, mobile number at (company email id). The shareholders who do not wish to speak during the AGM but have queries may send their
queries in advance 10 days prior to meeting mentioning their name, demat account number/folio number, email id, mobile number
at (company email id). These queries will be replied to by the company suitably by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions during the
meeting.

9.  Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted their vote on the Resolutions
through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system available during
the EGM/AGM.
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10. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same shareholders have
not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders shall be considered invalid as the
facility of e-voting during the meeting is available only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/
DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of Shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card)
by email to Company/RTA email id.

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository Participant (DP)
which is mandatory while e-Voting & joining virtual meetings through Depository.

11. If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email to

helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33.

12. All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL)
Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 55 33..

13. Mr. Taher Sapatwala, Practicing Company Secretary (Membership No.8029 & C.P No.16149) is appointed as the Scrutinizer for
conducting the e-voting process in a fair and transparent manner.

14. The Scrutinizer will submit his report of the votes polled through e-voting and physical voting, to the Chairman. The Chairman will, or
in his absence, any other person so authorized by him will, announce the results of Voting on 29th September, 2021 immediately upon
receipt from the Scrutinizer. The Scrutinizer’s decision on the validity of the votes cast through E-voting and Electronic voting on the
day of the meeting shall be final.

15. The Scrutinizer’'s Report, shall be placed on the Company’s website: www.globaloffshore.in within two (2) working days of passing of
the resolution and communicated to the Stock Exchange where the shares of the Company are listed, viz. BSE Ltd.

16. The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of the Act, the
Register of Contracts or Arrangements in which the directors are interested, maintained under Section 189 of the Act, and the relevant
documents referred to in the notice will be available electronically for inspection by the members during the AGM.

17. Members seeking any information with regard to the accounts or any matter to be placed at the AGM, are requested to write to the
Company on or before Thursday, September 22, 2022 through email on investorredressal@aglobaloffshore.in. The same will be replied
by the Company suitably.

18. Shareholders who have not yet encashed their dividend warrants may approach the Company for revalidation, issue of duplicate
warrant etc. quoting the Folio no./ Client ID. Please note that as per Section 125 of the Companies Act, 2013 dividend which remains
unclaimed over a period of 7 years has to be transferred by the Company to the “Investor Education & Protection Fund” (IEPF).

The details of last Dividend declared by the Company and transfer of unclaimed dividend to IEPF are as under:

Financial Year Type of Dividend Declaration Date (AGM/ BM date Date for transfer
Dividend for interim)
2013-14 Final Dividend 25.09.2014 13.11.2021

19. Any person who acquires shares of the Company and becomes a Member of the Company after sending of the Notice and holding
shares as of the cut-off date, may obtain the login ID and password by sending a request at evoting@cdslindia.com. However, if he /
she is already registered with CDSL for remote e-voting then he / she can use his / her existing user ID and password for casting the
vote.

20. Members holding shares in demat mode who have not registered their email addresses are requested to register their email addresses
with their respective depository participants and members holding shares in physical mode are requested to update their email
address with the Company’s RTA, Bigshare Services Pvt. Ltd. at email id lawoo@bigshareonline.com to receive copies of the Annual
Report 2021-22 in electronic mode.

21. SEBI has mandated the submission of the Permanent Account No.(PAN) by every participant in the securities market. Members
holding shares in electronic form are, therefore requested to submit their PAN to their depository participant(s). Members holding
shares in physical form are requested to submit their PAN details to the RTA.

Registered Office: By Order of the Board
101, Swapnabhoomi, “A” Wing, sd/-
S. K. Bole Road, Dadar (W), Mumbai — 400028 A. C. Chandarana
CIN: L61100MH1976PLC019229 Company Secretary &

President - Legal & Admin.

Date : 09" August, 2022..
Place : Mumbai.
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Annexure to Notice

Details of Director seeking Appointment / Re-appointment as required under Regulation 36 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Secretarial Standard (SS2) are as follows:

Name Mr. Aditya A Garware

Date of Birth 11.02.1971

DIN 00019816

Date of appointment on Board 31.05.1993

Relationship with other Directors inter-se. Brother of Mrs. Maneesha S Shah
Qualifications M.B.A. - Lehigh University, U.S.A.
Experience in specific function area. Industrialist

Directorship held in other companies . Garware Marine Industries Ltd.

. Garware Goa Nets Ltd.

. Adsu Trading & Investment Company Pvt. Ltd.

. Masu Trading & Investment Company Pvt. Ltd.

. Mauve Trading Company Pvt. Ltd.

. Shesu Trading & Investment Co. Pvt. Ltd.

. Universal Investment Services Pvt. Ltd.

. Garware Offshore International Services Pte. Ltd.

Membership/ Chairmanship of Committee in other public limited | Audit Committee - Member
companies (includes only Audit & Shareholders’/ Stakeholders’ | Stakeholders Relationship Committee - Member
Committee).

Shareholding, if any, in the Company 7,83,703

Registered Office: By Order of the Board
101, Swapnabhoomi, “A” Wing, sd/-
S. K. Bole Road, Dadar (W), Mumbai — 400028 A. C. Chandarana
CIN: L61100MH1976PLC019229 Company Secretary &

President - Legal & Admin.

Date : 09" August, 2022.
Place : Mumbai.
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