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CHAIRMAN’S MESSAGE

Dear Stakeholders,

It gives me immense pleasure
to present the 30" Annual
Report and Performance of
your Company.

The global economic growth
was estimated at a slower
3.2%in 2022-23, compared to
6% in 2021-22 The relatively
slow global growth of 2022-
23 was marked by the
Russian invasion of Ukraine,
unprecedented inflation,

pandemic-induced slowdown in China, higher interest rates, global
liquidity squeeze and quantitative tightening by the US Federal
Reserve.

The challenges of 2022-23 translated into moderated spending,
disrupted trade and increased energy costs. Global inflation was
8.7%in 2022-23,among the highestin decades. US consumer prices
increased about 6.5% in 2022-23, the highest in four decades. The
Federal Reserve raised its benchmark interest rate to its highest in
15 years. The result is that the world ended in 2022-23 concerned
that the following year would be slower.

Even as the global conflict remained geographically distant from
India, ripples comprised increased oil import bills, inflation,
cautious government and a sluggish equity market. India’s
economic growth was 7.2% in FY 2022-23. India emerged as the
second fastest-growing G20 economy in FY 2022-23. India overtook
UK to become the fifth-largest global economy. India surpassed
Chinatobecome the world’s most populous nation.

Overall outlook for the Indian economy remains positive: We
expect investments to see a turnaround and thrust the economy
into sustainable growth. India will likely grow at a moderate pace of
6.0%-6.5% in FY 2023-24, as the global economy continues to
struggle. Growth in the next year will likely pick up as investments
kickstart the virtuous circle of job creation, income, productivity,
demand, and exports supported by favorable demographicsin the
mediumterm.

It looks like the world has come out of the shadow of the pandemic
and has, in fact, learned to live with it. However, geopolitical crises,
supply chain reorientations, global inflation, and tight monetary
policy conditions will weigh on the outlook.

Russia Ukraine war has majorly affected the edible oil dynamics in
the world and the world is trying to cope up withiit.

The Indian edible oil market size reached 24.3 Million Tons in 2022.
Looking forward, Itis expected the market to reach 26.7 Million Tons
by 2028, exhibiting a growth rate (CAGR) of 1.55% during 2023-
2028.

India currently represents the world's largest importer of edible oil
in the world. Increasing disposable incomes, rising urbanization
rates, changing dietary habits and the growth of the food
processing sector represent some of the key factors driving the
demand of edible oil in India.

OurHon'ble Prime Minister, Mr. Narendra Modi has laid emphasis on
Atmanirbhar Bharat. He has also emphasized on cutting the use of
chemical fertilizer and has stated that chemical-free farming can
boost Aatmanirbhar Bharat.

He has also stated that natural farming is a path to Atmanirbharta.
Natural farming, chemical-free farming can add to the strength of
our country. Natural farming can bring down fertilizer costs.
Chemical-free farming and organic farming is our duty. Small
farmers can especially benefit from natural farming.

In support of the Prime Minister's vision of Atmanirbhar Bharat, we
are also contributing in the form of our various organic fertilizer
products.

Despite the global and domestic challenges during the year under
review total revenue from operation was Rs.3,13,656.80 Lakhs
againstRs. 3,05,302.67 Lakhs in the previous year. Net profit after tax
is Rs. 2,413.81 Lakhs for year ended 31.03.2023 as against Net profit
of Rs.2,652.40 Lakhsin previous year.

We continue to go head-strong in our actions towards healthcare,
education and other social activities, which embrace our social
valuesand principles.

| am confident and excited that the Gokul family will excel great
heightsinthe yearsto come.

We also thank our stakeholders, clients, vendors, bankers, investors,
Governments, Government Agencies and partners in growth for
reposing their confidence and faith in the Company.

We look forward to continue our journey on the path of excellence
and profitable growth in the coming years.

SincerelyYours

Balvantsinh Rajput
Chairman



ANNUAL REPORT 2022-2023

Statutory Reports 01-49 | Financial Statements

50-163

Board of Directors:

Mr. Balvantsinh C Rajput
Mr. Dharmendrasinh Rajput
Mr. Shaunak Mandalia

Prof. (Dr) Dipooba Devada
Mr. Parth Pareshbhai Shah
Mr. Jayendrasinh Gharia

Committees of Board

Audit Committee:

Prof. (Dr) Dipooba Devada
Mr. Jayendrasinh Gharia
Mr. Parth Shah

Mr. Shaunak Mandalia

Corporate Information

Chairman & Director
Managing Director
Director
Independent Director
Independent Director

Independent Director

Chairperson
Member
Member

Member

Nomination and Remuneration Committee:

Prof. (Dr.) Dipooba Devada
Mr. Jayendrasinh Gharia
Mr. Parth Pareshbhai Shah

Chairperson
Member

Member

Stakeholders Relationship Committee:

Prof. (Dr.) Dipooba Devada
Mr. Balvantsinh Rajput
Mr. Shaunak Mandalia

Chairperson
Member

Member

Corporate Social Responsibility Committee:

Mr. Balvantsinh Rajput
Prof. (Dr) Dipooba Devada
Mr. Parth Shah

Statutory Auditor:

M. R. Pandhi & Associates
Chartered Accountants
Ahmedabad, Gujarat

Management Team:
Mr. Praveen Khandelwal
Mr. Shaunak Mandalia
Mr. Prashant Jha

Chairman
Member

Member

Chief Executive Officer
Chief Financial Officer

Internal Auditor

Company Secretary & Compliance Officer:

Mr. Abhinav Mathur

Bankers:
State Bank of India

The Jammu and Kashmir Bank

Registered Office:

State Highway No. 41, Nr. Sujanpur Patia,
Sidhpur-384 151, Gujarat.

Tel: 491 2767 222075

E-mail: mail@gokulgroup.com

Corporate Office:

Office No. 501, Fifth Floor, Block A, Gokul Pratham,

Near Tapovan Circle, Ahmedabad — Gandhinagar Highway,
Chandkheda, Ahmedabad- 382424, Gujarat, India.

Tel:+91 79 3501 5555

E-mail: mail@gokulgroup.com

Corporate Identification Number (CIN)
L15142GJ1992PLC0O18745

Registrar & Transfer Agents:
Link Intime India Pvt. Ltd.

(Formerly Intime Spectrum Registry Limited)

Ahmedabad Branch: 506 to 508, Amarnath Business Center - | (ABC-I),

Nr. St. Xavier's College Corner,
Off C G Road, Ellisebridge, Ahmedabad.

CONTENTS

Notice

03

Board's Report

12

Management's Discussion and Analysis

29

Report on Corporate Governance

37

50

Auditor's Report

Balance Sheet

60

Statement of Profit and Loss

61

Cash Flow Statement

62

Significant Accounting Policies
and Notes Forming part of Account

Consolidated Financial Statements

Statement Pursuant to sub-section (3) of section 129........




GOKUL

Financial Highlights (Consolidated)

(X in crore)
Particulars 2018-19 2019-20 2020-21 2021-22 2022-23
Sales 2,197.63 2,161.22 2464.67 3053.03 3136.57
Profit/(Loss) Before Tax 18.81 2657 26.90 36.74 31.38
Profit/(Loss) After Tax 12.16 19.78 20.46 26.52 24.14
Depreciation 5.03 556 535 6.24 7.69
Cash Accruals 23.84 32.14 32.25 4298 39.07
Share Capital 26.38 26.38 19.80 19.80 19.8
Reserve and Surplus 259.07 278.58 25753 284.14 3084
Total Net Worth 285.44 304.96 27733 303.94 328.2
Total Liablities 321.25 291.59 42687 536.59 515.72
Total Capital Employed 286.20 310.08 281.14 307.28 354.89
Fixed Assets 70.55 74.82 7034 72.16 105.82
Net Current Assets 18345 208.34 170.21 170.25 166.59
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NOTICE OF 30" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 30" Annual General Meeting ("AGM") of the Members of Gokul Refoils and Solvent Limited will be held on Friday,
22" Day of September, 2023 at 10:00 A.M. at Gokul Highway Food Mall, Gujarat State Highway 41, Near Sujanpur Patia, Siddhpur, Gujarat - 384151
to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt:

a)  The Audited Financial Statement of the Company for the financial year ended March 31, 2023, and the reports of the Board of Directors
and Auditors thereon; and

b)  The Audited Consolidated Financial Statement of the Company for the financial year ended March 31, 2023, and the reports of the
Auditors thereon.

To appoint a Director in place of Dharmendrasinh Balvantsinh Rajput (DIN: 03050088), who retires by rotation and being eligible, offers
himself for re-appointment by passing the following resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Dharmendrasinh Balvantsinh Rajput (DIN: 03050088), who retires by rotation and being eligible, offers himself for
reappointment be and is hereby appointed as a Director of the Company, liable to retire by rotation.

SPECIAL BUSINESS:

3.

Appointment of Mr. Dharmendrasinh Rajput (DIN 03050088) as Managing Director & Whole Time Key Managerial
Personnel of the Company:-

To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 203 and other applicable provisions of the Companies Act, 2013 and
the rules made thereunder (including any statutory modification(s) or re-enactment thereof for the time being in force), based on the
recommendation received from Nomination & Remuneration Committee, the consent of the Members of the Company be and are hereby
accorded for the appointment of Mr. Dharmendrasinh Rajput (DIN 03050088) Executive Director of the Company as Managing Director &
Whole Time Key Managerial Personnel of the Company with effect from 22" December, 2022 on the same terms and conditions including
remuneration except the variation in the power as mentioned below:

The Managing Director will perform his respective duties as such with regard to all work of the Company and he will manage and
attend to such business and carry out the orders and directions given by the Board from time to time in all respects and conform to
and comply with all such directions and regulations as may from time to time be given and made by the Board.

ii. ~ The Managing Director shall act in accordance with the Articles of Association of the Company and shall abide by the provisions
contained in Section 166 of the Act with regard to duties of directors.

ii.  The Managing Director shall adhere to the Company’s Code of Business Conduct & Ethics for Directors and Management Personnel.

iv.  The office of Mr. Dharmendrasinh Rajput shall be liable to determination of retirement by rotation but the re-appointment by way of
retirement by rotation shall not be construed as break in terms of his appointment.

v.  The office of the Managing Director may be terminated by the Company or the concerned Director by giving the other 3 (three)
months prior notice in writing.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, deeds, matters and
things as in its absolute discretion, may consider necessary, expedient or desirable and to vary, modify the terms and conditions and to settle
any question, or doubt that may arise in relation thereto and to decide breakup of the remuneration within the maximum permissible limit.

To consider and if thought fit, approve the material related party transaction(s) proposed to be entered into by the Company or its subsidiary
during the Financial Year 2023-24 and to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 read with the rules framed there under (including
any statutory amendment(s) or re-enactment(s) thereof, for the time being in force, if any), and in terms of Regulation 23 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended
from time to time and relevant circulars, the consent of the Members of the Company be and is hereby accorded to the Board of Directors
of the Company (“Board”), for entering into and / or carrying out and / or continuing with existing contracts / arrangements/ transactions
or modification(s) of earlier/ arrangements/ transactions or as fresh and independent transaction(s) or otherwise (whether individually or
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series of transaction(s) taken together or otherwise), by Gokul Agri International Limited, a wholly owned subsidiary of the Company with
Gokul Overseas a related party of the company, for an aggregate value not exceeding ¥ 1000 Crore during the Financial Year 2023-24 and
as per the details set out in the explanatory statement annexed to this notice, notwithstanding the fact that the aggregate value of all these
transaction(s), whether undertaken directly by the company or along with its subsidiary(ies), may exceed the prescribed thresholds as per
provisions of the SEBI Listing Regulations as applicable from time to time, provided, however, that the said contract(s)/ arrangement(s)/
transaction(s) shall be carried out at an arm’s length basis and in the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board be and is hereby severally authorised to execute all such agreements, documents, instruments and
writings as deemed necessary, with power to alter and vary the terms and conditions of such contracts/ arrangements/ transactions, settle all
questions, difficulties or doubts that may arise in this regard”

For and on behalf of the Board
Gokul Refoils and Solvent Limited

Date: 08.08.2023 Abhinav Mathur

Place: Ahmedabad Company Secretary
Membership No. A22613

Registered Office:

State Highway No. 41,

Near Sujanpur Patia, Sidhpur,

Patan, Gujarat — 384151

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “meeting”) is entitled to appoint a proxy to attend and vote on
a poll instead of himself and the proxy need not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the commencement of the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten percent of the total
share capital of the Company carrying voting rights. A member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other person or shareholder.

2. Proxies submitted on behalf of limited companies, societies, etc. must be supported by appropriate resolution / authority, as applicable,
issued on behalf of the nominating organization.

3. The explanatory statements pursuant to Section 102 of Companies Act, 2013 read with SEBI Listing Regulations (including any statutory
modification(s) or re-enactment thereof, for the time being in force), setting out the material facts concerning the business of the Notice are
annexed hereto.

4. The information required under Regulation 36 of SEBI (LODR) Regulations, 2015 and Secretarial Standard -2 on General Meetings issued by
the Institute of Company Secretaries of India in respect of Directors' reappointment/ appointment are given below and form part of the
Notice.

5. Relevant documents referred to in the accompanying Notice and the Statement is open for inspection by the members at the Registered
Office of the Company on all working days during business hours up to the date of the Meeting.

6. Members can avail the nomination facility by filing Form No. SH-13, as prescribed under Section 72 of the Companies Act, 2013 and rule 19
(1) of the Companies (Share Capital and debentures) Rules 2014 with the Company. Blank forms will be supplied on request.

7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended)and
Secretarial Standard- 2 issued by the Institute of Company Secretaries of India, as amended from time to time, the Company is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has
engaged the services of Central Depository Services (India) Limited ("CDSL") as the agency to provide e-voting facility. The facility of casting
votes by a member using remote e-voting will be provided by CDSL. In addition, the facility of voting through Ballot Paper shall also be made
available at the AGM and the Members attending the AGM who have not cast their vote by remote e-voting shall be eligible to vote at the
AGM. efdsseligible to vote at the AGM.

8. The Notice calling the AGM has been uploaded on the website of the Company at www.gokulgroup.com. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.
nseindia.com respectively. The AGM Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility
and e-voting system during the AGM) i.e. www.evotingindia.com



http://www.gokulgroup.com
http://www.bseindia.com
http://www.nseindia.com
http://www.nseindia.com
http://www.evotingindia.com
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The instructions for shareholders voting electronically are as under:

(i)

(i)
(iii)

(iv)

The voting period begins on Monday, 18" September, 2023 at 09:00 a.m. and ends on Thursday, 215 September, 2023 at 05:00 p.m.
During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off
date (record date) i.e. Friday, 15" September, 2023 may cast their vote electronically. The e-voting module shall be disabled by CDSL for
voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required to provide
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This necessitates
registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-voting to all
the demat account holders, by way of a single login credential, through their demat accounts/ websites of Depositories/
Depository Participants. Demat account holders would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in Demat mode CDSL/
NSDL is given below:

Type of
Login Meth

shareholders ogin Method
Individual 1) Userswho have opted for CDSL Easi/ Easiest facility, can login through their existing user id and password.
Shareholders Option will be made available to reach e-Voting page without any further authentication. The users to
holding securities login to Easi/ Easiest are requested to visit cdsl website www.cdslindia.com and click on login icon & New
in Demat mode System Myeasi Tab.
with CDSL . ) . ) . ) L .

K 2)  After successful login the Easi/ Easiest user will be able to see the e-Voting option for eligible companies
Depository

where the evoting is in progress as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the meeting. Additionally,
there is also links provided to access the system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers website directly.

3)  If the user is not registered for Easi/Easiest, option to register is available at cds| website www.cdslindia.
com and click on login & New System Myeasi Tab and then click on registration option.

4)  Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN
No. from a e-Voting link available on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.



http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com

Type of
shareholders

Login Method

Individual
Shareholders
holding securities
in demat mode
with NSDL
Depository

1)

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open
web browser by typing the following URL: https.//eservices.nsdl.com either on a Personal Computer or
on a mobile. Once the home page of e-Services is launched, click on the “Beneficial Owner”icon under
“Login”which is available underIDeAS’section. A new screen will open. You will have to enter your User ID
and Password. After successful authentication, you will be able to see e-Voting services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see e-Voting page. Click on company name
or e-Voting service provider name and you will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period.

If the useris not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com.
Select"Register Online for IDeAS "Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.

isp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting service provider website
for casting your vote during the remote e-Voting period.

Individual
Shareholders
(holding securities
in demat mode)
login through
their Depository
Participants (DP)

You can also login using the login credentials of your demat account through your Depository Participant
registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option.
Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting your vote during the remote
e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository

i.e. CDSL and NSDL

Login type

Helpdesk details

mode with CDSL

Individual Shareholders holding securities in Demat

Members facing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 22 55 33

mode with NSDL

Individual Shareholders holding securities in Demat

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Login method for Remote e-Voting for Physical shareholders and shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2)  Click on“Shareholders”module.

3)  Now enter your User ID

a.  For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

¢ Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.



https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in
http://www.evotingindia.com
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(Vi)

(vii)

(viii)

(ix)

(xiii)
(xiv)

(xv)

(xvi)

4)  Next enter the Image Verification as displayed and Click on Login.

5)  If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any
company, then your existing password is to be used.

6) Ifyou are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account

Details or in the company records in order to login.
OR Date of Birth | If both the details are not recorded with the depository or company, please enter the member id /
(DOB) folio number in the Dividend Bank details field.

After entering these details appropriately, click on“SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding
shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password
in the new password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any
other company on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
Click on the EVSN for the Gokul Refoils and Solvent Limited.

On the voting page, you will see “RESOLUTION DESCRIPTION"and against the same the option "YES/NO” for voting. Select the option
YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK"if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT". A confirmation box will be displayed. If you wish to
confirm your vote, click on “OK’, else to change your vote, click on “CANCEL" and accordingly modify your vote.

Once you “CONFIRM"your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print”option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification.

(xvii) Additional Facility for Non - Individual Shareholders and Custodians -For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www.evotingindia.
com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password. The Compliance User
would be able to link the account(s) for which they wish to vote on.



http://www.evotingindia.com
http://www.evotingindia.com
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The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.

Itis Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority letter etc.
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to
the Company at the email address viz; abhinav.mathur@gokulgroup.com, if they have voted from individual tab & not uploaded
same in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FORTHOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/
DEPOSITORIES.

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front
and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to Company at
abhinav.mathur@gokulgroup.com or RTA at Ahmedabad@linkintime.co.in

For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant (DP)

For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository Participant (DP) which is
mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com or
contact at toll free no. 1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central
Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33

Other Instructions:

The voting rights of the members shall be in proportion to their share in the paid up equity share capital of the Company as on the Cutoff
date i.e. Friday, 15" September, 2023.

Mr. Yash H Mehta, Practicing Company Secretary (Membership No.: 45267; CP No:16535), has been appointed as the Scrutinizer to scrutinize
the e-voting & poll process in a fair and transparent manner.

The Scrutinizer shall, after the conclusion of voting at the AGM, first count the votes cast during the Meeting and, thereafter, unblock the
votes cast through remote e-Voting, in the presence of at least two witnesses not in the employment of the Company and shall make, not
later than two working days from the conclusion of the AGM, a Consolidated Scrutinizer's Report of the total votes cast in favour or against,
if any, to the Chairman or a person authorised by him and declare the result of the voting forthwith.

The results declared along with the Scrutinizer's Report shall be placed on the Company’s website www.gokulgroup.com and on the website
of CDSL www.evoting.cdsl.com immediately after the declaration of the result by the Chairman or a person authorised by him. The results
shall also be immediately forwarded to the Stock Exchanges where the Company’s Equity Shares are listed viz. BSE and NSE and be made
available on their respective websites viz. www.bseindia.com and www.nseindia.com

Any person, who acquires shares of the Company and become Member of the Company after dispatch of the notice and holding shares as
of the cut-off date i.e. September 15, 2023 may obtain the login ID and password by sending a request at helpdesk.evoting@cdslindia.com.
However, if he/she is already registered with CDSL for remote e-voting, then he/she can use his/her existing user ID and password for casting
the votes.

Once the vote on a resolution is cast by a member, the member shall not be allowed to change it subsequently or cast the vote again.
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