
\ 

34" 
ANNUAL REPORT 

2022-2023 

Gold Coin 
HEALTH 

FOODS LTD. 

GOLDCOIN HEALTH FOODS LIMITED 
Registered Office : 66/392, Pragatinagar, Naranpura, Ahmedabad - 380 013. Gujarat India 

Phone: 9426768644 E-mail: goldcoinhealth@gmail.com 
Website: www.goldcoinhealthfoods.in 

CIN: L15419GJ1989PLC012041 



BOARD OF DIRECTORS 

AUDITORS 

COMPANY SECRETARY 

BANKERS 

REGISTERED OFFICE 

34" ANNUAL REPORT 2022-2023 

Mr. Devang Shah 
(DIN00633868) 

Smt. Pravinaben Gohil 
(DIN0009279658) 

Mr. Ashok Solanki 

(DIN06803425) 

Mr. Hiren Mehta 

(DIN06804450) 

Mrs. lla Bhagat 

VSSB & Associates 

Chartered Accountants 

Ahmedabad. 

Niraj Baid 

Indian Bank 

66/392 Pragatinagar 

Naranpura, 

Ahmedabad- 380013. 

Managing Director, CEO 

Director 

Independent Director 

Independent Director 

CFO 



NOTICE 

NOTICE is hereby given that the 34th Annual General Meeting of the Members of GOLDCOIN HEALTH FOODS LIMITED will be 

held on Friday, 22nd September, 2023 at 10:00 AM at Shop No 16, Vardan Tower, Pragatinagar, Naranpura, Ahmedabad - 380 013, to 

transact the following business: 

ORDINARY BUSINESS 

1. To receive, consider and adopt Audited Balance Sheet as at 31st March, 2023 and Profit and Loss Account for the year ended 

on that date and the Reports of the Board of Directors and Auditors. 

2. To appoint a Director in place of Mr. Devang Shah (DIN:00633868) who retires by rotation and being eligible offers herself 

for reappointment. 

SPECIAL BUSINESS 

3. "RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any of the Companies Act, 

2013 read with Companies (Audit and Auditors)Rules, 2014 (including any statutory modification(s) or re-enactment thereof 

for the timebeing in force), M/s. VSSB & Associates, Chartered Accountants (Firm Registration No.121356W), be and are 

hereby appointed as Statutory Auditors of the Company to hold office from the conclusion of this 34th Annual General 

Meeting (AGM) to the conclusion of the 39th AGM (subject to ratification of appointment by themembers, if required at 

every AGM held after this AGM) on such terms and conditions includingremuneration as may be mutually decided and 

accepted by the Board of Directors and Auditors.” 

For, GoldCoin Health Foods Limited 

Date : 16th August, 2023 Devang P. Shah 

Place : Ahmedabad Managing Director 

DIN: 00633868 
NOTES: 

1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the Circular 

No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs followed 

by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars 

issued from time to time, physical attendance of the Members to the EGM/AGM venue is not required and general meeting be held 

through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the ensuing 

EGM/AGM through VC/OAVM. 

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint 

proxy to attend and cast vote for the members is not available for this EGM/AGM. However, the Body Corporates are entitled to 

appoint authorised representatives to attend the EGM/AGM through VC/OAVM and participate there at and cast their votes 

through e-voting. 

3. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 

of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM through VC/ 

OAVM will be made available for 1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 

Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, 

Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first come first served basis. 

4. The attendance of the Members attending the EGM/AGM through VC/OAVM will be counted for the purpose of reckoning the 

quorum under Section 103 of the Companies Act, 2013. 

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 

2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 

05, 2020 the Company is providing facility of remote ¢-Voting to its Members in respect of the business to be transacted at the 

EGM/AGM. For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) 

for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using remote 

e-Voting system as well as venue voting on the date of the EGM/AGM will be provided by NSDL. 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the EGM/ 

AGM has been uploaded on the website of the Company at goldcoinhealthfoods.in. The Notice can also be accessed from the 

websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and 

www.nseindia.com respectively and the EGM/AGM Notice is also available on the website of NSDL (agency for providing the 

Remote e-Voting facility) i.e. www.evoting.nsdl.com. 

7. EGM/AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read 

with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 2020, MCA Circular No. 20/ 

2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated January 13, 2021. 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:- 

The remote e-voting period begins on 19th September, 2023 at 09:00 A.M. and ends on 21st September, 2023 at 05:00 P.M. 

The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the 

Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 15th September, 2023, may cast their 

vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share 

capital of the Company as on the cut-off date, being 15th September, 2023. 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 
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Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding 

securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders holding 

securities in demat mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-Services 

home page click on the “Beneficial Owner” icon under “Login” which is available under 

‘IDeAS’ section , this will prompt you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting services under Value added 

services. Click on “Access to e-Voting” under e-Voting services and you will be able to see 

e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and you 

will be re-directed to e-Voting website of NSDL for casting your vote during the remote e- 

Voting period or joining virtual meeting & voting during the meeting. 

If you are not registered for IDeAS e-Services, option to register is available at 

https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/Secure Web/IdeasDirectReg jsp 

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your 

User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and 

a Verification Code as shown on the screen. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by 

scanning the QR code mentioned below for seamless voting experience. 

NSDL Mobile App is available on 

C4 App Store B Google Play 

Individual Shareholders holding 

securities in demat mode with CDSL 

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user 

id and password. Option will be made available to reach e-Voting page without any further 

authentication. The users to login Easi /Easiest are requested to visit CDSL website 

www.cdslindia.com and click on login icon & New System Myeasi Tab and then user your 

existing my easi username & password. 

After successful login the Easi / Easiest user will be able to see the e-Voting option for 

eligible companies where the evoting is in progress as per the information provided by 

company. On clicking the evoting option, the user will be able to see e- Voting page of the e- 

Voting service provider for casting your vote during the remote e-Voting period or joining 

virtual meeting & voting during the meeting. Additionally, there is also links provided to 

access the system of all e-Voting Service Providers, so that the user can visit the e-Voting 

service providers’ website directly. 

If the user is not registered for Easi/Easiest, option to register is available at CDSL website 

www.cdslindia.com and click on login & New System Myeasi Tab and then click on 

registration option. 

Alternatively, the user can directly access e-Voting page by providing Demat Account 

Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. 

The system will authenticate the user by sending OTP on registered Mobile & Email as 

recorded in the Demat Account. After successful authentication, user will be able to see the 

e-Voting option where the evoting is in progress and also able to directly access the system 

of all e-Voting Service Providers. 
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Individual Shareholders (holding You can also login using the login credentials of your demat account through your Depository 

securities in demat mode) login through Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to 

their depository participants see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository 

site after successful authentication, wherein you can see e-Voting feature. Click on company 

name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & 

voting during the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option 

available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 

through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact NSDL helpdesk by sending a 

mode with NSDL request at evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 - 2499 7000 

Individual Shareholders holding securities in demat | Members facing any technical issue in login can contact CDSL helpdesk by sending a 

mode with CDSL request at helpdesk evoting@cdslindia.com or contact at toll free no. 1800 22 5533 

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding 

securities in demat mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either 

on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available under 'Sharcholder/Member' 

section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the 

screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your 

existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can 

proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat (NSDL or CDSL) | Your User ID is: 

or Physical 

a) For Members who hold shares in demat account with 8 Character DP ID followed by 8 Digit Client ID 

NSDL. For example if your DP ID is IN300*** and Client ID is 

124% 44% then your user ID is IN3QQ#H# [ DH sdk 

b) For Members who hold shares in demat account with 16 Digit Beneficiary ID 

CDSL. For example if your Beneficiary ID is 12%##&sdddiddddk 

then your user ID ig [2% ddd dda 

¢) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 

company 

For example if folio number is 001*** and EVEN is 101456 

then user ID is 101456001 *** 

5. Password details for shareholders other than Individual shareholders are given below: 

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your "initial password’, you need to enter the ‘initial password’ and the system 

will force you to change your password. 

¢) How to retrieve your ‘initial password'? 

(i) If your email ID is registered in your demat account or with the company, your initial password’ is communicated 

to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open 

the attachment i.e. a .pdf file. Open the pdf file. The password to open the .pdf file is your 8 digit client ID for 

NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The 

pdf file contains your "User ID' and your 'initial password". 

(i1) If your email ID is not registered, please follow steps mentioned below in process for those shareholders 

whose email ids are not registered. 

6. If you are unable to retrieve or have not received the " Initial password" or have forgotten your password: 

a) Click on "Forgot User Details/Password?" (If you are holding shares in your demat account with NSDL or CDSL) 

option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?" (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
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¢) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 

mentioning your demat account number/folio number, your PAN, your name and your registered address ete. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 

NSDL. 

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on the check box. 

8. Now, you will have to click on "Login" button. 

9. After you click on the "Login" button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast vour vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN 125177” in which you are holding shares and 

whose voting cycle and General Meeting is in active status. 

2. Select “EVEN 125177” of company for which you wish to cast your vote during the remote ¢-Voting period and casting your vote 

during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to 

cast your vote and click on “Submit” and also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of the 

relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) who are 

authorized to vote, to the Scrutinizer by e-mail to csvishalmehta.1985@gmail.com with a copy marked to evoting@nsdl.co.in. 

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney 

/ Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter” displayed under “e-Voting” tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your password 

confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In such 

an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option available 

on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for 

Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send 

a request to (Name of NSDL Official) at evoting@nsdl.co.in 

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 

password and registration of e mail ids for e-voting for the resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate 

(front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email 

to (Company email id). 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client 

master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested 

scanned copy of Aadhar Card) to (Company email id). If you are an Individual shareholders holding securities in demat mode, you 

are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual 

meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively sharcholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-voting by 

providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders 

holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order to 

access e-Voting facility. 

THE INSTRUCTIONS FOR MEMBERS FOR ¢-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:- 

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility and have not casted their 

vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e- 

Voting system in the EGM/AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. However, they will not be eligible to 

vote at the EGM/AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the 

EGM/AGM shall be the same person mentioned for Remote e-voting. 
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH 

VC/OAVM ARE AS UNDER: 

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-Voting system. Members 

may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, you can see 

link of “VC/OAVM” placed under “Join meeting” menu against company name. You are requested to click on VC/OAVM link 

placed under Join Meeting menu. The link for VC/OAVM will be available in Sharcholder/Member login where the EVEN of 

Company will be displayed. Please note that the members who do not have the User ID and Password for ¢-Voting or have 

forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice 

to avoid last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may 

experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or 

LAN Connection to mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/have questions may send their questions in advance mentioning their name 

demat account number/ folio number, email id, mobile number at (company email id). The same will be replied by the company 

suitably. 

6. Registration of Speaker related point needs to be added by company. 

For, GoldCoin Health Foods Limited 

Date : 16th August, 2023 Devang P. Shah 

Place : Ahmedabad Managing Director 

DIN: 00633868 
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DIRECTORS' REPORTAND MANAGEMENT DISCUSSION 

ANDANALYSIS FOR THE FINANCIAL RESULTS YEAR 2022-2023 

To, 

The Members 

GOLDCOIN HEALTH FOODS LIMITED 

(CIN: L15419GJ1989PLC012041) 

Your directors have pleasure in presenting their 34th Annual Report on the business and operations of the company together with the 

Audited Statement of Accounts for the year ended 31st March, 2023. 

1 FINANCIAL RESULTS 

During the year under review, performance of your company is as under: 

(Rs. In) 

Particular Current Year ended Previous Year ended 

31st March 2023 31st March 2021 

Turnover 408682 6,99,668 

Add : Other Income 204670 2.86,190 

Total Income 613352 9,85,858 

Profit/(Loss) before taxation (1,03,79,302) (1,10,35,535) 

Less: Tax Expense 

a) Current Tax 

b) Excess/Short Provisions of tax 

¢) Deferred tax expenses 0 - 

d) Provision for wealth tax 

Profit/(Loss) after tax (1,03,79,302) (1,10,35,535) 

Years in Retrospact and Future Outlook And Analysis Report: 

The Company is engaged in Trading of Food Products mainly, in milk. The Company collects Raw Material and supplies it to the 

big dairy for finished products. The management expects higher turnover in the Current Year. Besides it also proposes to develop 

the Cattle farm in near future with improved technology. 

The management forces improved performance in near future on account of this action. 

The risk involved in the operations isexternal and internal. The External factors are based on market competition and 

availability of cheaper material. The internal material related to nature of product which is perishable in nature. 

Your company has for the year ended 31st March, 2023, reported total revenue Rs. 4.08.682 from operations (as against Rs. 

6,99,668 in the previous year). The operating profit of the company (earning before interest, depriciation and tax) for the year 

ended 31st March, 2023, is Rs. (1,03.79.302) as compared to Rs. (1,10,35,535) in previous year. 

There is no change in the nature of business during the year under review. 

There is no subsidiary companies and associate companies. 

The company does not invite or accept deposites as contemplated under Chapter V of the companies act, 2013 during the year 

under review. 

The existing internal financial controls are adequate and commensulate with the nature of business of the companies. 

Industrial Relations : 

The Relations between workmen and management are cordial during the year. 

Insurance : 

The properties insurable interests such as buildings, plant and machineries are adequately insured. 

Corporate Social Responsibility (CSR) : 

The company is not required to undertake Corporate Social Responsibility (CSR) as it is not applicable to the company as per the 

provision of the section 135 of the companies act, 2013. 

Dividend: 

No Dividend is recommended by the Board for the Financial Year ended on 31st March, 2023. 

Amounts Transferred to Reserves: 

No amount is transferred to General Reserve due to none recommendation of Dividend and Loss. 

Extract of Annual Return: 

The extract of Annual Return, in format MGT -9, for the Financial Year 2022-23 has been enclosed with this report as Annexure-1 
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Details of Subsidiaries Companies, Associate Company & LLP/Partnership 

Sr, No. Name of Company Nature of Relationship | No. of Share hold/Capital Contribution 

NIL NIL NIL 

*There is no Subsidiary of Company hence no such information is provided 

Number of Board Meetings: 

During the Financial Year 2022-23, meetings of the Board of Directors of the company were held as under : 

Sr. No. Date of Board Meeting No. of Director Present in the Meeting 

1. 27/05/2022 4 
2. 13/08/2022 4 
3. 07/11/2022 4 
4. 14/11/2022 4 
5. 07/02/2023 4 

Particulars of Loan, Guarantees and Investments under Section 186: 

There is no investment in securities neither loan given to any Body Corporate 

During the financial year 2022-23, the Company has not given any loan to any Company including Associate Concern. 

Particulars of Contracts or Arrangements with Related Parties: 

All the transactionsareat Arm's length. Remuneration paid to the Working Directorsi.e. Managing Directors is in respect of their 

time involvement in development of Company. There are no transactions with related parties during the year under under 

review. 

Explanation to Auditor's Remarks: 

The remarks made by the Auditors in their Report have been suitably dealt with in the schedules and notes and therefore, do not 

call for any further clarification. 

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo: 

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are not given as there is no menufacturing 

activity is carried out : 

A. Conservation of Energy 
B. (1) Research and Development 

(2) Technology absorption 

C. Foreign Exchange earnings and outgo 

(1) Activities relating the export 
(2) Foreign Exchange earned 

(3) Foreign Exchange used 

Risk Management Policy: 

The Company has developed a very comprehensive risk management policy and the same is reviewed by the Audit Committee 

at periodical intervals, which in turn, informs the Board about the risk assessment and minimization procedures adopted by the 

management. Suggestions or guidance given by the audit committee members are immediately implemented. At the corporate 

level major risks are reviewed by the Managing Directors and directions in this regard are issued accordingly. 

Details of Directors and Key Managerial Personnel: 

Re-Appointment of Directors: 

NIL 

NIL 

NAME DIN DESGNATION DATE OF RESIDENTIAL ADDRESS 

OF DIRECTOR APPOINTMENT 

DEVANG 00633868 MANGING 27/03/1989 66/392, PRAGATINAGAR, 

PRAFULCHANDR DIRECTOR AHMEDABAD-380013. 

A SHAH 

SMT. 0009279658 | WHOLE-TIME 16/08/2021 802, AMBIKA APPARTMENT, 

PRAVINABEN DIRECTOR SHASHTRINAGAR, NARANPURA| 

GOHIL AHMEDABAD-380013. 

ASHOKKUMAR 06803425 INDEPENDENT | 04/02/2014 4/A, GANDHI SAGAR SOCIETY, 

SOLANKI DIRECTOR RANIP, AHMEDABAD-382480. 

KANTILAL 

HIREN 06804450 INDEPENDENT | 04/02/2014 A-803, VASUKANAN TOWER, 

SURESHKUMAR DIRECTOR GHATLODIA, 

MEHTA AHMEDABAD-380061. 

As per the Provision of the Companies Act, 2013 and Article of Association of the Company Mr. Devang Shah (DIN: 00633868) 

retires in ensuing Annual General Meeting and being eligible seeks Re-Appointment. The Board recommends their Re-Appointment. 

Comparison of Remuneration to Directors and employees: 

As the company is at present engaged in trading activities of cattle farm products the same is being marketed by the working 

Directors. The administration work of the company is given on job work basis. 

OQ) 



Details of significant & material orders passed by the regulators or courts or tribunal: 

No order has been passed by the Court/Tribunal during the financial year 2022-2023. 

Deposits (As per the Definition Section 2(31) of the Companies Act, 2013) 

The following details of deposits, covered under Chapter V of the act: 

I. Deposits Accepted during the year: 

II. remained unpaid or unclaimed as at the end of the year: 

III. Whether there has been any default in repayment of deposits or payment of interest thereon during the year and if so, 

number of such cases and the total amount involved- 
a. At the beginning of the year : 

b. Maximum during the year : NIL 

¢. At the end of the year 

IV. The details of deposits which are not in compliance with the requirements of Chapter: 

Receipt of any commission by Managing Director / Whole Time Director from A Company or for receipt of 

commission / remuneration from it Holding or subsidiary: 

Company is not paying any commission to its director. 

Declaration by Independent Director: 

The Company has received declaration from all the Independent Directors under the Companies Act, 2013 and rules made 

thereunder. 
Secretarial Audit Report: 

Secretarial Audit Report in prescribed format Form MR-3 given by a Practicing Company Secretary Dilip N. Motwani is annexed 

with the Board Report asAnnexure - 2. The qualification made in secretarial audit is explained as under : 

(a) The company has appointed CEO/CFO/CS. 

(b) The suspended equity shares of company during year has been revoked in current year after complying with all queries of BSE. 

Audit Committee: 

As on 31st March 2023, the Audit Committee comprises four Directors, out of which two are Independent Directors. 

Mr. Hiren Sureshkumar Mehta and Mr. Ashokkumar Solanki Kantilal Independent Director is the Chairman of the Committee. 

The time gap between two meetings was less than 120 days. The Committee met four times in the year under review on the 

details of the Audit Committee are given as under: 

Attendance record of Gold Coin Health Limited Audit Committee Meetings: 

Name of DIN Position Status No. Held Sitting fees (Rs) 

The Member of 

Meeting Meeting 

Mr. Hiren Sureshkumar 06804450 Independent 

Mehta Director Active 4 4 2,000 

Mr. Ashokkumar Solanki [06803425 Independent 

Kantilal Director Active 4 4 2,000 

The functions of the Audit Committee of the Company include the following: 

. Oversight of the Company's financial reporting process and the disclosure of its financial information to ensure that the 

financial statement is correct, sufficient and credible. 

. Recommending to the Board, the appointment re-appointment, if required the replacement or removal of the statutory auditor 

and fixation of the audit fees. 
. Approval of payment to the statutory auditor for any other services rendered by the statutory auditors. 

. Reviewing, with the management , the annual financial statement before submission to the Board for approval, with particular 

references to : 

- Matters required to be included in the Directors Responsibility Statement to be included in the Board's report in terms of Section 

134 of the Companies Act, 2013. 

- Changes, if any, in accounting policies and practices and reason for the same. 

- Major accounting entries involving estimates based on the exercise of judgment by management. 

- Significant adjustment made in the financial statements arising out of audit findings. 

- Compliance with listing and other legal requirements relating to financial statements. 

. Disclosure of any related party transactions. 

. Qualification in the audit report. 

. Reviewing with the management, performance of statutory and internal auditors, and adequacy of the internal control system. 

. Reviewing the adequacy of internal audit plan. 

. Discussion with internal auditors on any significant findings and follow up thereof. 

. Reviewing the findings of any internal investigation by the internal auditors into matters where there is suspected fraud or 

irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board. 

. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post audit discussion 

to ascertain any area of concern. 

. To look into the reasons for substantial defaults in the payments to the depositors, shareholders (in case of non-payment of 

declared dividends) and creditors. 

. Reviewing the functioning of the Whistle Blower Mechanism. 

. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee. 

The Audit Committee is empowered, pursuant to its terms of references, to: 

. Investigate any activity within its terms of reference and to seek any information it requires from any employee. 

. Obtain legal or other independent professional advice and to secure the attendance of outsiders with relevant experience and 

expertise, when considered necessary. 

The Company has systems and procedures in place to ensure that the Audit Committee mandatorily reviews: 

. Management discussion and analysis of financial condition and results of operations. 

®) 


