
Annual Report

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY

Goldiam
International

Limited

2020-2021





Annual Report 2020-21

1

BOARD OF DIRECTORS 
Rashesh M. Bhansali Executive Chairman 

Ajay M. Khatlawala Director - Non Executive Independent 

Dr. R. Srinivasan  Director - Non Executive Independent

Pannkaj C Ghadiali  Director - Non Executive Independent

Tulsi Gupta Non - Executive Non - Independent Director

Anmol R. Bhansali  Whole-Time Director 

Nipa Utpal Sheth      Director-Non Executive Independent

BOARD COMMITTEES
Audit Committee
Ajay M. Khatlawala
Dr. R. Srinivasan
Pannkaj C Ghadiali 

Rashesh M. Bhansali

Stake Holder Relationship Committee
Dr. R. Srinivasan
Rashesh M. Bhansali

Ajay M. Khatlawala 

Corporate  Social Responsibility Committee
Ajay M. Khatlawala
Tulsi Gupta
Rashesh M. Bhansali

Risk Management Committee
Ajay M. Khatlawala
Rashesh M. Bhansali
Pannkaj C Ghadiali
Nipa Utpal Sheth
Anmol R. Bhansali

Nomination & Remuneration Committee
Ajay M. Khatiawala
Dr. R. Srinivasan

Pannkaj C Ghadiali

Company Secretary & Compliance Officer 
Pankaj J. Parkhiya

Chief Financial Officer 
Darshana Faldu (Patel)

AUDITORS
J.D. Zatakia & Co., Chartered Accountants

BANKERS 
The Hongkong & Shanghai Banking Corporation Ltd.
Punjab National Bank
Kotak Mahindra Bank Limited
Citibank N.A.

REGISTERED OFFICE
Goldiam International Limited
CIN: L36912MH1986PLC041203
Gems & Jewellery Complex, MIDC, 
SEEPZ, Andheri (East), Mumbai - 400 096 
Website: www.goldiam.com   
E-mail: investorrelations@goldiam.com

DIAMOND PROCUREMENT OFFICE
The Capital Office No. 1107, A Wing,
11th Floor, Plot No. C-70, G Block,
Bandra (East), Mumbai 400051.

REGISTRAR AND TRANSFER AGENTS
M/s. Link Intime India Pvt. Ltd. 
C-101, 247 Park, L. B. S. Marg,  
Vikhroli (West), Mumbai - 400 083 
E-mail: rnt.helpdesk@linkintime.co.in

Listing
BSE Limited
National Stock Exchange of India Limited

Contents:
Notice ......................................................................2

Board Report .........................................................36

Management Discussion and Analysis ..................67

Report on Corporate Governance .........................70

Auditors’ Report .....................................................87

Balance Sheet  ......................................................92

Profit and Loss Account .........................................93

Statement of Changes In Equity ............................94

Cash Flow Statement  ...........................................95

Significant Accounting Policies ..............................96

Auditor’s Report on Consolidated Accounts .........131

Consolidated Balance Sheet  ..............................136

Consolidated Statement of  
Profit and Loss Account .......................................137

Consolidated Statement of Changes in Equity ....138

Consolidated Cash Flow Statement  ....................139

Notes on Consolidated  
Financial Statement  ............................................140

Significant Accounting Policies on  
Consolidated Accounts ........................................150

Summary of financial information of  
Subsidiary companies ......................................... 176



Goldiam International Limited

2

GOLDIAM INTERNATIONAL LIMITED
CIN: L36912MH1986PLC041203

Registered Office Address: Gems & Jewellery Complex, M.I.D.C., SEEPZ, Andheri (East), Mumbai – 400 096. 
Tel:  (022) 2829 1893, 2829 0396, 2829 2397 | Fax: (022) 2829 2885, 2829 0418  

Email: investorrelations@goldiam.com | Website: www.goldiam.com

NOTICE
NOTICE is hereby given that the THIRTY-FOURTH 
ANNUAL GENERAL MEETING of the Members of 
GOLDIAM INTERNATIONAL LIMITED will be held on 
Saturday, August 28, 2021 at 11.00 a.m.(IST) through 
Video Conferencing/ Other Audio Visual Means (“VC/
OAVM”) Facility, to transact the following business:

ORDINARY BUSINESS: 

1. Adoption of annual audited Financial Statement 
and Reports thereon

 To receive, consider and adopt:

a. the audited Standalone financial statement of 
the Company for the financial year ended March 
31, 2021, the Reports of Directors and Auditors 
thereon, and

b. the audited consolidated financial statement of 
the Company for the financial year ended March 
31, 2021.

2. Declaration of Dividend

 To confirm 1st interim dividend of ` 3/- (i.e. 30%) and 
2nd interim dividend of `2/-(i.e. 20%) on each paid 
up equity share already paid for the financial year 
ended March 31, 2021 and declare final dividend of 
`3/-(i.e. 30%) on each paid up equity share for the 
financial year ended March 31, 2021.

3. Appointment of Director in place of those retiring 
by rotation

 To appoint a Director in place of Mrs.Tulsi Gupta 
(DIN 06905143), who retires by rotation and, being 
eligible, offers herself for re-appointment.

SPECIAL BUSINESS

4. To re-appoint Mr. Pannkaj Chimanlal Ghadiali 
(DIN-00003462) as an Independent Non-
Executive Director of the Company:

 To consider and, if thought fit, to pass the following 
Resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions 
of Sections 149, 150 and 152 of the Companies 
Act, 2013, the Companies (Appointment and 
Qualifications of Directors) Rules, 2014 read with 
Schedule IV thereto and other applicable provisions 
of the Companies Act, 2013, if any, and Regulation 
16 and other applicable provisions of the Securities 
and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, and on recommendation 
of Nomination and Remuneration Committee, Mr. 
Pannkaj Chimanlal Ghadiali (DIN-00003462), who 
was appointed as an Independent Non- Executive 
Director at the Annual General Meeting of the 
Company held on September 27, 2017 and who holds 
office up to November 11, 2021 and who is eligible 
for re-appointment, be and is hereby re-appointed 
as an Independent Non- Executive Director of the 
Company, not liable to retire by rotation, to hold office 
for a second term of five (5) years from November 12, 
2021 to November 10, 2026.

 RESOLVED FURTHER THAT the Board be and 
is hereby severally authorized to do all such acts, 
deeds, matters and things and take all such steps as 
may be necessary, proper, expedient or desirable for 
the purpose of giving effect to this resolution and for 
matters connected therewith or incidental thereto.”

5. Approve to pay remuneration to Mr. Anmol 
Rashesh Bhansali (DIN 07931599), as Whole-
Time Director for the remaining period of his 
tenure.

 To consider and, if thought fit, to pass the following 
resolution as a Special Resolution:

 “RESOLVED THAT in accordance with the 
provisions of Sections 196, 197 and 198 read with 
Schedule V and all other applicable provisions, if 
any, of the Act and the Companies (Appointment 
and Remuneration of Managerial Personnel) 
Rules, 2014 and regulation 17(6)(e) of the SEBI 
(Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2018 (including any 
statutory modification(s) or re-enactment thereof, 
for the time being in force) and subject to such 
sanctions, as may be necessary, approval of the 
members of the Company be and is hereby accorded 
to pay the minimum remuneration, as detailed below, 
to Mr. Anmol Rashesh Bhansali (DIN 07931599), 
Whole Time Director for remainder of duration of 
appointment i.e. up November 24, 2022 with the 
effect from April 1, 2022.

 Details of Remuneration:

 Part A:

 1. Basic Salary: `10,00,000/- per month
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 Part B: 

 1. Car for Office Use.

2. Telephone at residence for business use to 
be reimbursed from the Company, or from 
Residence subject to self-certification basis on 
production of bills.

 3. Membership fees of two clubs.

 4. Gratuity:

 Gratuity shall be payable as per the provisions of 
the payment of Gratuity Act, 1972 as amended 
from time to time.

5. Leave and Bonus:

  As per the Company policy

 RESOLVED FURTHER THAT in case the Company 
does not earn any profits or earns inadequate 
profits the remuneration mentioned above will be 
considered as maximum remuneration payable to Mr. 
Anmol Rashesh Bhansali (DIN 07931599), Whole 
Time Director, pursuant to the provision of and the 
ceiling limits prescribed under Section II, III, IV and V 
of Part II of Schedule V of the Companies Act, 2013, 
however, in case the company does not earn any 
profits or earns inadequate profits the remuneration 
payable to Whole Time Director may exceed the 
above ceiling subject to such other approvals, if any 
necessary.

 RESOLVED FURTHER THAT Mr. Anmol Rashesh 
Bhansali (DIN 07931599), Whole Time Director 
shall be entitled to Commission of 5% of net profit 
inclusive of Salary, as per the ceiling fixed under 
Section 197 and Schedule V and other applicable 
provisions of the Companies Act, 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 amendments made thereto from 
time to time and accordingly, in the event of loss 
or inadequacy of profit in any financial year, the 
remuneration mentioned above will be considered 
as maximum remuneration payable to  Mr. Anmol 
Rashesh Bhansali (DIN 07931599), Whole Time 
Director. 

 RESOLVED FURTHER THAT the Board and/or its 
committee subject to recommendation of Nomination 
and Remuneration Committee be and is hereby in 
its absolute discretion to decide/determine, fix and/
or vary/alter/modify within the limit stated above, the 
remuneration (including Minimum Remuneration 
in the event of absence or inadequacy of profits in 
any financial year) payable to Mr. Anmol Rashesh 
Bhansali (DIN 07931599), Whole Time Director from 
time to time and to comply with all legal provisions 
and to do all such acts, deeds, things and matters 
etc., as may be considered necessary, desirable, 
expedient or proper to give effect to this resolution.”

6. Approval for Buyback of Equity Shares 

 To consider and, if thought fit, to pass, the following 
resolution as a Special Resolution:

 “RESOLVED THAT pursuant to Article 23A of the 
Articles of Association of the Company and the 
provisions of Sections 68, 69, 70 and all other 
applicable provisions, if any, of the Companies 
Act, 2013 (“Act”), the Companies (Share Capital 
and Debentures) Rules, 2014 and the Companies 
(Management and Administration) Rules, 2014, to 
the extent applicable, the Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in compliance 
with the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018 (“Buyback 
Regulations”), each as amended from time to time, 
and subject to such other approvals, permissions, 
sanctions and exemptions as may be necessary 
and subject to such conditions and modifications, 
if any, as may be prescribed or imposed by 
the appropriate authorities while granting such 
approvals, permissions, sanctions and exemptions, 
which may be agreed to by the Board of Directors 
of the Company (“Board”, which expression shall 
include any Committee constituted/to be constituted 
by the Board to exercise its powers, including the 
powers conferred by this Resolution), consent of the 
Members be and is hereby accorded for the buyback 
by the Company of up to 6,65,248 (Six lakhs sixty 
five thousand two hundred forty eight only) of its 
fully paid-up equity shares of face value of `10/- 
(Rupee Ten) each (“Equity Shares”) (representing 
3.00% of the total issued and paid-up equity share 
capital of the Company) at a price of `675/- (Rupees 
Six hundred seventy-five only) per Equity Share 
payable in cash for an aggregate consideration not 
exceeding `44,90,42,400/- crore (Rupees Forty four 
crores ninety lakhs forty two thousand four hundred) 
(excluding transaction costs, applicable taxes and 
other incidental and related expenses), which is not 
exceeding 25% of the aggregate of the paid-up share 
capital and free reserves as per audited standalone 
financial statements and audited consolidated 
financial statements  of the Company as on March 
31, 2021, to be sourced out of the free reserves 
of the Company (retained earnings) and/or such 
other source as may be permitted by the Buyback 
Regulations or the Act, from the Members of the 
Company as on the record date, on a proportionate 
basis, through the Tender Offer route through Stock 
Exchange mechanism as prescribed under the 
Buyback Regulations (“Buyback”).

 RESOLVED FURTHER THAT the Company, to the 
extent legally permissible, implement the Buyback 
using the “Mechanism for acquisition of shares 
through Stock Exchange” notified by the Securities 
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and Exchange Board of India (“SEBI”) vide circular 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 
read with circular CFD/DCR2/CIR/P/2016/131 dated 
December 9, 2016, including any amendments or 
statutory modifications for the time being in force 
(“SEBI Circulars”). 

 RESOLVED FURTHER THAT all of the shareholders 
of the Company will be eligible to participate in the 
Buyback including promoters and promoter group of 
the Company (including members thereof) and their 
associates who hold Equity Shares as of the Record 
Date, persons in control (including such persons 
acting in concert) who hold Equity Shares as of the 
Record Date. 

 RESOLVED FURTHER THAT the Company 
may buyback Equity Shares from all the existing 
Members holding Equity Shares of the Company 
on a proportionate basis, provided that 15% (fifteen 
percent) of the number of Equity Shares which the 
Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of small 
shareholders as on the record date, whichever is 
higher, shall be reserved for the small shareholders, 
as prescribed under Regulation 6 of the Buyback 
Regulations.

 RESOLVED FURTHER THAT the Buyback of Equity 
Shares from non-resident Members of the Company, 
including Overseas Corporate Bodies (“OCBs”), 
Foreign Institutional Investors (“FIIs”)/Foreign 
Portfolio Investors (“FPIs”), Members of foreign 
nationality, etc., shall be subject to such approvals 
if any, and to the extent necessary or required from 
the concerned authorities including approvals from 
the Reserve Bank of India (“RBI”) under the Foreign 
Exchange Management Act, 1999 and the rules, 
regulations framed thereunder, if any.

 RESOLVED FURTHER THAT the Board be and is 
hereby authorized to delegate all or any of the powers 
conferred hereinabove as it may in its absolute 
discretion deem fit, to any Committee of Director(s)/
any one or more Director(s)/Officer(s)/Authorised 
Representative(s) (“Buyback Committee”) of the 
Company in order to give effect to this resolution, 
including but not limited to finalizing the terms of the 
Buyback such as record date, entitlement ratio, the 
time frame for completion of Buyback; appointment 
of merchant bankers, registrars, brokers, lawyers, 
depository participants, escrow agents, advisors, 
consultants, intermediaries, bankers,  other agencies, 
as may be required, for implementation of the 
Buyback; preparation, finalizing, signing and filing of 
the Public Announcement, Draft Letter of Offer/Letter 
of Offer and such other necessary applications, 
undertakings, agreements, papers, documents and 
correspondence, if required under the Common Seal 
of the Company, to be filed in connection with the 
Buyback with SEBI, RBI, stock exchanges where the 

Equity Shares of the Company are listed, Registrar 
of Companies, Depositories and/or other regulatory 
and/or statutory authorities as may be required from 
time to time and obtain their approvals and to initiate 
all necessary actions including opening, operation 
and closure of necessary bank accounts (including 
escrow account and special escrow account with the 
bank, entering into escrow agreements as required 
under the Buyback Regulations), issuance of bank 
guarantee in favour of the merchant banker, or 
deposit of acceptable securities with appropriate 
margin with the merchant banker, entering into 
agreements, release of public announcement, filing 
of declaration of solvency, obtaining all necessary 
certificates and reports from statutory auditors and 
other third parties as required under applicable 
law, extinguishment of dematerialized shares and 
physical destruction of share certificates in respect 
of the Equity Shares bought back by the Company. 

 RESOLVED FURTHER THAT nothing contained 
herein shall confer any right on the part of any 
Members to offer and/or any obligation on the 
part of the Company or the Board or the Buyback 
Committee to Buyback any shares, and/or impair any 
power of the Company or the Board or the Buyback 
Committee to terminate any process in relation to 
such Buyback, if so permissible by law.

 RESOLVED FURTHER THAT for the purpose of 
giving effect to this Resolution, the Board and the 
Buyback Committee be and are hereby empowered 
and authorised severally on behalf of the Company to 
accept and make any alteration(s), modification(s) to 
the terms and conditions as it may deem necessary, 
concerning any aspect of the Buyback, in accordance 
with the statutory requirements or any conditions 
laid down by any regulatory or other authority while 
giving its approval as well as to give such directions 
as may be necessary or desirable, to settle any 
questions, difficulties or doubts that may arise and 
generally, to do all acts, deeds, matters and things 
as the Board and/or any person authorised by the 
Board of Directors may, in absolute discretion deem 
necessary, expedient, usual or proper in relation to 
or in connection with or for matters consequential to 
the Buyback without seeking any further consent or 
approval of the Members or otherwise to the end and 
intent that they shall be deemed to have given their 
approval thereto expressly by the authority of this 
Resolution.”

By Order of the Board of Directors                                                                                                               

Place: Mumbai For Goldiam International Limited 
July 21 2021  

Regd. Office: 
Gems & Jewellery Complex, Pankaj Parkhiya    
M.I.D.C., SEEPZ, Andheri (E), Company Secretary &
Mumbai - 400 096. Compliance Officer
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NOTES:

1. The Explanatory Statement pursuant to Section 102 
of the Companies Act, 2013 (“the Act”) setting out 
material facts concerning the business under Item 
No. 4, 5 & 6 of the accompanying Notice, is annexed 
hereto. The Board of Directors of the Company 
at its meeting held on May 25, 2021 and July 21, 
2021 respectively considered that the special 
business under Item No. 4, 5 & 6 being considered 
unavoidable, be transacted at the 34th AGM of the 
Company.  

2. In view of the outbreak of the COVID-19 pandemic, 
social distancing norm to be followed and the 
continuing restriction on movement of persons 
at several places in the country and pursuant to 
General Circular Nos.14/2020, 17/2020 and 20/2020 
dated  April 8, 2020, April 13, 2020 and May 5, 2020, 
respectively and by General Circular No. 02/2021 
dated January 13, 2021, allowed companies whose 
AGMs were due to be held in the year 2020 or 
become due in the year 2021, to conduct their 
AGMs on or before 31.12.2021, in accordance with 
the requirements provided in paragraphs 3 and 4 of 
the General Circular No. 20/2020 (“MCA Circulars”). 
The Securities and Exchange Board of India (‘SEBI’) 
also issued Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated 12th May 2020 the validity of 
which has been extended till December 31, 2021 
by SEBI, vide its Circular No. SEBI/HO/CFD/CMD2/
CIR/P/2021/11 dated January 15, 2021 (“SEBI 
Circulars”). In compliance with these Circulars, 
provisions of the Act and the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), the 34th AGM of the Company 
is being conducted through VC/OAVM Facility, which 
does not require physical presence of members at 
a common venue. The deemed venue for the 34th 
AGM shall be the Registered Office of the Company.

3. In terms of the MCA Circulars since the physical 
attendance of Members has been dispensed with, 
there is no requirement of appointment of proxies. 
Accordingly, the facility for appointment of proxies by 
the Members will not be available for the 34th AGM 
and hence the Proxy Form and Attendance Slip are 
not annexed to this Notice. 

4. In compliance with the Ministry of Corporate Affairs 
(“MCA”) vide its Circular dated May 5, 2020 read 
with Circulars dated April 8, 2020, April 13, 2020 
and January 13, 2021 (collectively referred to as 
“MCA Circulars”) and SEBI vide its Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 
12, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 
dated January 15, 2021 owing to the difficulties 
involved in dispatching of physical copies of the 
financial statements including Board’s Report, 
Auditor’s report or other documents required to be 
attached therewith (together referred to as Annual 
Report), the Annual Report for Financial year ended 

March 31, 2021 and Notice of AGM are being sent 
in electronic mode to those Members whose email 
addresses are registered with the Company or 
CDSL / NSDL (“Depositories/DP”). Members may 
note that the Notice and Annual Report 2020-21 will 
also be available on the Company’s website www.
goldiam.com , websites of the Stock Exchanges i.e. 
BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.
com respectively. The Notice of the AGM will also be 
available at the website of LIIPL.

5. The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the 
Companies Act, 2013.

6. The Register of members and share transfer books 
of the Company will remain closed from Saturday, 
August 14, 2021 to Saturday, August 28, 2021 (both 
days inclusive) for the purpose of Annual Closing and 
determining entitlement of the members to the final 
dividend for the financial year 2020-2021.

7. The Register of Directors and Key Managerial 
Personnel and their shareholding, maintained 
under Section 170 of the Act, and the Register of 
Contracts or Arrangements in which the directors are 
interested, maintained under Section 189 of the Act, 
will be available electronically for inspection by the 
members during the AGM.

8. Members seeking any information with regard to 
accounts or any matter to be placed at AGM are 
requested to write from their registered email address, 
mentioning their name, DP ID and Client ID number 
/folio number and mobile number atleast 10 days 
before the meeting on Company’s email address 
at investorrelations@goldiam.com to enable the 
management to keep the information ready. Please 
note that, member’s questions will be answered only 
if they continue to hold the shares as of cut-off date.

9. As per Regulation 40 of Listing Regulations, as 
amended from time to time, securities of listed 
companies can be transferred only in dematerialized 
form with effect from, April 1, 2019, except in case 
of request received for transmission or transposition 
of securities. In view of this and to eliminate all risks 
associated with physical shares and for ease of 
portfolio management, members holding shares in 
physical form are requested to consider converting 
their holdings to dematerialized form. Members can 
contact the Company or Company’s Registrars and 
Transfer Agents (RTA), M/s. Link Intime India Private 
Limited for assistance in this regard. 

10. We urge members to support our commitment to 
environmental protection by choosing to receive the 
Company’s communication through email. Members 
holding shares in demat mode, who have not 
registered their email addresses are requested to 
register their email addresses with their respective 
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depository participants, and members holding shares 
in physical mode are requested to update their email 
addresses with the Company’s at investorrelations@
goldiam.com

11. Members are requested to intimate changes, if any, 
pertaining to their name, postal address, email address, 
telephone/ mobile numbers, Permanent Account 
Number (PAN), mandates, nominations, power of 
attorney, bank details such as, name of the bank and 
branch details, bank account number, MICR code, 
IFSC code, etc., to their DPs in case the shares are 
held by them in electronic form and to RTA in case the 
shares are held by them in physical form.

12. The Securities and Exchange Board of India has 
mandated the submission of PAN by every participant 
in the securities market. Members holding shares in 
electronic form are, therefore, requested to submit 
the PAN to their Depository Participants with whom 
they are maintaining their demat accounts. Members 
holding shares in physical form can submit their PAN 
details to the Company or RTA.

13. The relevant details, pursuant to Regulations 26(4) 
and 36(3) of the Listing Regulations and Secretarial 
Standard on General Meetings issued by the 
Institute of Company Secretaries of India, in respect 
of Director seeking re-appointment at this AGM is 
annexed.

14. Pursuant to the provisions of Section 124 of the 
Companies Act, 2013, the amount of dividend not 
encashed or claimed within  seven (7) years from the 
date of its transfer to the unpaid dividend account, 
will be transferred to the Investor Education and 
Protection Fund established by the Government. 

 Further pursuant to the provisions of Section 124(6) 
of the Companies Act, 2013, all shares in respect 
of which dividend has not been paid or claimed for 
seven consecutive years or more shall be transferred 
to the Investor Education and Protection Fund 
established by the Government. 

 Members who have not yet encashed their final and/
or interim dividend for the financial year 2013-2014, 
2014-15, 2015-2016, 2016-2017, 2017-18, 2018-19, 
2019-20 and 2020-21 are requested to approach the 
Company or the Company’s Registrar and Transfer 
Agents, M/s. Link Intime India Pvt. Ltd. The details of 
unpaid dividend are also available on the website of 
the Company www.goldiam.com

 Members are requested to notify immediately any 
change in their address or bank account particulars:

• To the Registrar and Transfer Agents of the 
Company for shares held in physical form; and

• Directly to their respective Depository 
Participants with whom they are maintaining 
their demat accounts and not to the Company/ 
Registrar and Transfer Agents, for shares held in 
electronic form. 

15. Non-Resident Indian Members are requested 
to inform M/s. Link Intime India Private Limited, 
immediately of :

• Change in their residential status on return to 
India for permanent settlement. 

• Particulars of their bank account maintained 
in India with complete name, branch, account 
type, account number and address of the bank 
with pin code number, if not furnished earlier.

16. In all correspondences with the Company, members 
holding shares in physical form are requested to 
quote their Folio numbers and those holding shares 
in electronic form are requested to quote their DP ID 
number and Client ID number.

17. Members who hold shares in physical form in 
multiple folios in identical names or joint holding in 
the same order of names are requested to send the 
share certificates to Link Intime India Pvt. Ltd., for 
consolidation into a single folio.

18. Since the AGM will be held through VC/OAVM 
Facility, the Route Map is not annexed in this Notice.

19. Instructions for Members for Remote e-Voting are 
as under:

 Voting through electronic means

 In terms of the Circular issued by the Securities and 
Exchange Board of India dated December 9, 2020, 
on “e-Voting facility provided by Listed Companies”, 
e-Voting process has been enabled to all the 
individual Demat account holders, by way of single 
login credential, through their Demat accounts/
websites of Depositories/ DPs in order to increase 
the efficiency of the voting process. Individual 
Demat account holders would be able to cast 
their vote without having to register again with the 
e-Voting service provider (“ESP”) thereby not only 
facilitating seamless authentication but also ease 
and convenience of participating in e-Voting process.

 Shareholders are advised to update their mobile 
number and e-mail ID with their DPs in order to 
access e-Voting facility.

 Pursuant to provisions of section 108 and any 
other applicable provisions of the Companies Act, 
2013, if any, read with Rule 20 of the Companies 
(Management & Administration) Amendment 
Rules, 2015, and Regulation 44(1) of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulation, 2015, the Company is pleased to provide 
its members with the facility of “remote e-voting” 
(e-voting from a place other than venue of the AGM), 
to enable them to cast their votes for the businesses 
to be transacted at the 34th AGM of the Company. 
The Company has entered into an agreement with 
Link Intime India Private Limited (LIIPL) for facilitating 
e-voting to enable all its Shareholders to cast their 
vote electronically.
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 The voting period begins on August 25, 2021 at 9.00 a.m. and ends on August 27, 2021 at 5.00 p.m. During this 
period shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the 
cut-off date of August 21, 2021, may cast their vote electronically. The e-voting module shall be disabled by LIIPL for 
voting thereafter. Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed to 
change it subsequently. 

Login method for Individual shareholders holding securities in demat mode/ physical mode is given below:

Type of shareholders Login Method

Individual Shareholders 
holding securities in 
demat mode with NSDL

• If you are already registered for NSDL IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by typing the following URL: https://eservices.
nsdl.com either on a Personal Computer or on a mobile. Once the home page of 
e-Services is launched, click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section. A new screen will open. You will have to enter your 
User ID and Password. 

• After successful authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider name and you will be re-directed 
to e-Voting service provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting.

• If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

• Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen-digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site wherein you can see 
e-Voting page. Click on company name or e-Voting service provider name and you 
will be redirected to e-Voting service provider website for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting.

Individual Shareholders 
holding securities in 
demat mode with CDSL

• Existing user of who have opted for Easi / Easiest, they can login through their user 
id and password. Option will be made available to reach e-Voting page without any 
further authentication. The URL for users to login to Easi / Easiest are https://web.
cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New System 
Myeasi.

• After successful login of Easi / Easiest the user will be also able to see the E Voting 
Menu. The Menu will have links of e-Voting service provider i.e. NSDL, KARVY, LINK 
NTIME, CDSL. Click on e-Voting service provider name to cast your vote.

• If the user is not registered for Easi/Easiest, option to register is available at  https://
web.cdslindia.com/myeasi./Registration/EasiRegistration 

• Alternatively, the user can directly access e-Voting page by providing demat Account 
Number and PAN No. from a link in  www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email as recorded in 
the demat Account. After successful authentication, user will be provided links for the 
respective ESP where the E Voting is in progress.

Individual Shareholders 
(holding securities in 
demat mode) & login 
through their depository 
participants

• You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  

• Once login, you will be able to see e-Voting option. Once you click on e-Voting option, 
you will be redirected to NSDL/CDSL Depository site after successful authentication, 
wherein you can see e-Voting feature. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider website for 
casting your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.
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Individual Shareholders 
holding securities in 
Physical mode & evoting 
service Provider is 
LINKINTIME.

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in  

• Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following 
details: - 

A. User ID: Shareholders/ members holding shares in physical form shall provide Event 
No + Folio Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have 
not updated their PAN with the Depository Participant (DP)/ Company shall use the 
sequence number provided to you, if applicable. 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded 
with your DP / Company - in DD/MM/YYYY format) 

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded 
with your DP/Company. 

E. Shareholders/ members holding shares in physical form but have not recorded ‘C’ and 
‘D’, shall provide their Folio number in ‘D’ above 

• Set the password of your choice (The password should contain minimum 8 
characters, at least one special Character (@!#$&*), at least one numeral, at 
least one alphabet and at least one capital letter). 

• Click “confirm” (Your password is now generated).

2. Click on ‘Login’ under ‘SHARE HOLDER’ tab. 

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on 
‘Submit’. 

4. After successful login, you will be able to see the notification for e-voting. Select ‘View’ 
icon. 

5. E-voting page will appear. 

6. Refer the Resolution description and cast your vote by selecting your desired option 
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View 
Resolution’ file link). 

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation 
box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your 
vote, click on ‘No’ and accordingly modify your vote. 

Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on the e-voting 
system of LIIPL at https://instavote.linkintime.co.in and register themselves as ‘Custodian / Mutual Fund / Corporate Body’. 
They are also required to upload a scanned certified true copy of the board resolution /authority letter/power of attorney 
etc. together with attested specimen signature of the duly authorised representative(s) in PDF format in the ‘Custodian / 
Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same. 

Individual Shareholders holding securities in Physical mode & evoting service Provider is LINKINTIME, have 
forgotten the password: 

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password’ 

o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on ‘Submit’. 

• In case shareholders/ members is having valid email address, Password will be sent to his / her registered 
e-mail address. 

• Shareholders/ members can set the password of his/her choice by providing the information about the particulars 
of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned 
above. 

• The password should contain minimum 8 characters, at least one special character (@!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter. 


