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NOTICE TO SHARFHOLDERS

Notice 1is hercby given that the 10th Annual General Mceting of the members of
Gopal fron & $Steels Co. (Gujid Limited will be held at the Ragistored O0ffice of
the Company ot Plot No. 1401/2 6IDC Kcerala, Taluks - Bavia, Dist. Ahmedabad on
Thursday 23rd Scptember, 2004 3¢ 11.080 4M to transact the following Business

ORDINARY BUSINESS

1) To receceive conﬁidcr and adopt the Audited Balance Sheet as at 31st March,
2004 and the Profit and Loss Account for the ycar ended on that date,
together with the Dircctor's Report and Auditors Rcport made thercon.

2} Toe appoint a dircetor in placc of Shri Bhaveshbhai 6. Patel who retires by
retation and being cligible offers himself for rcappcintment.

3) To appeint o dircetor in place of Shri Baldevbhatl 6. Patel who rctircs by
rotation and being cligible offcrs himself for rcappointment.

To appoint Auditors to hold office for the pericd from the conclusion of
this mecoting untill the conclusion of the next Annual Gencral Meeting of
company and to fix their remuncration.

I~
-t

Pltace : Ahmcdabad "By order of the Board of Directors
For Gepal Iron & Steels Co. (Guj) Ltd.

Date ¢ 22nd July, 2004 'ﬁagZL&:;*

(Bhavesh G. Patel)
Chairman
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DIRECTORS REPORT

~
v,

“the Members’,

Your dircctors have grcat plcasure in presenting Nineth Annual Report together
with the Audited Financiol statements for the ycar cnded on 31st March, 2004,

L1l

£21

£3]

C41

OPERATIONS

31-03-2004 31-03-2003
a. fls.

Sales 459132308 284464349
Other Income ' 38923869 ' 322993
Profit bofore Depreciation and Tax 11875801 7993100
Leas : Depreciation 2627947 2550151
9248854 5443048
tess @ Proviston for Taxation 3700000 2232000

Profit corricd to Balancc Shecet S548854 3211048

- o - -— - -

puring the current ycar your company has maintained a rcasonablce level of
grouth., He arc hoping that the same growth shall be continued during the
next coming year. )

MARKET SCENARIO

The products manufacturced by your Company {5 mainly used in development of
infrastructure facilitics. vYour dirccters rc happy to inform you that
with the more and morc cmphasis by the Central and State Governments on
infrastructure development there 45 a3 huge patcential demand for the
products cf thc company.

At present  We arc manufacturing MS  items as well as SS  {ftems. Duc to
reeent carthquake shook in Gujarat, demand for steetl products incrcasces
substaintially. Further uwe alse got purchasce orders for supply of stecl
from those partics uwho supply their final products to carthquake victim
for which they are using steels. He arc also enjoying Sales Tax Benefits
which also contributes to cnhancce osur sales performance.

Further duc to the addition of small range of products, we are now able to
provide wide range which cater to noed of all customers under onc roof.

DIRECTORS

Shri Bhaveshbhai Patcel and Shri Baldevbhal Patel retire from the office by
retatien and being ctigile offer themselves for rcappointment.

INSURANCE

The Company has made adequatce arrangements for finsuring of Factory
buitdings, other builtdings, Plant and Machincerics including errcction,
utilitics ecte. against firc, cxplosicen and other perils.
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[51 FIXED DEPOSIT

Since ysur company has nset accepted any dcposit in terms of Section
the Companics Act, 1956 from the pubti., ne information i3 required
furnished in respect of outsrtanding deposits.

[87 EMPLOYEE RELATION

the eomployces and the management continucd to

Relotiens ;bctuccn
?c ycar under revicw. The Dircetors herchy place on
cn
ce

cordial dur1n?
thaeiy approes s
LIPN
£

Company

n of the efficien. and loyal services renderced
s at all levels.

- the Companics act 1956 ragd with companies (particulars

Rules 1975 as amended iz given below ¢

a) Employces receiving remuncration ¢
for the whele year.
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b) Employcc s receiving remuncration axcecding Rs. 2 Lacs P.M. if eom
fer the part of the year.

73 AUDITORS AND AUDITORS REPORT

ser. & Co. the auditers of the Company hold the office unt
on of the forth coming Annual General Mceting and being ot
hemselves for rc-sppeintment. The Company has reccived certd

sa3id auditors ts the ¢ffcct that thedr appointment if made
n the provisions U/S 224(1) ¢of the Companics Act.

[83 CTHER IMFORMATION

In terms af  Scetian 217 (1) of the companices act 1956 recad wuit
vunpanics (Disclosure of particulars {4n the Report of the Boa
Bircctors) Rules, 19288 uith rcspeet to conscrvation of cnergy, tcch
abéorpticn and forcign cxchange carnings/cut go s given in Annexure

[83 DIRECTUR'S RESPONSIBILITY STATEMENT

In accordance with the Companics (Amondment) Act, 20800 the Dircctors
that @

3’ In the preparation of the annusl accounts, all applicable acco
standards  have been folloue and proper cxplanation ectatd
material departures if any have been furnished.

Ace <unt1ng polices as Listed in schedule 18 to the financial stat
have bccn 4clcctcd and consistently applicd asnd prudent judgemen
cstimate have been made 3¢ a5 to give a true and fadir vicw o
state of affiars of the company as on 31 5t March, 2004 and o
proftit of the company for the accounting year cnded on that date.
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. form for disclosurc of particulars uith rcspect to conservation of energy :
. 2003-2004

Particulars 31-03-2004 31-03-2003
AY POWER AND FUEL CONSUMPTION
1 Etlcctricity

a) Purchase

Units (KKH) 2627323 2257886
Tots!l Amsunt {(8s3.) 13657258 124970952
Average Rate Per Unit (Rs./KuH) Rs. 5.198 Rs. 5.535

B) Oun Gereration
1) Through Bicsel Generator unfts (KWHD - -
Total Amount (Rs.) - -
Average Cost/Unit (Rs./Kus) - -

i1} Through Stecam turbinc/gensrator Units
(M KHH) - -
Total Amount {Rs.) - -
Average Cost/Unit (Rs./%HH) - -

v
©
©
1<
—

1} elast fFurnace Injecction Coal Quantity (in MT) - -
Tetal Cost {(Rs3.) - -
Average Rate {(Rs./MT) - -

11} Blast furnace Injcction Coal Quantity {in MT) - -
Total Cost (Rs3.) - -
verage Ratc (Rs./MT) - -

1§i> Middiszg Coal and ROM Quantity (in M) ' . T
Tstal Cost {(Rs.) v
Average Ratc (Rs./MT) ' )} , -

(€

furnace 014t

Quantity (In Liters? . 2017310 1743720
Total Amount (Rs.)? : 243135843 20317218
Average Rate (Rs./Liters) Rs 12.05 Rs 11.65
4 Others '
i) L.D.O.
Quantity (In Liters) - -
Total Amount (Rs3.) - -

Average Rate (Rs./Liters) ¢0. (6L LTD - -
For, GOPAL IRON & STEELS CO. (GUJ) LTD. :
d

Quantity (In M.T7.)

Total Amount (Rs.) —
Average Rate (R3./M.T.) DIRECTOR - -

1) L.s.H.S.

B) CONSUMPTION PER UNIT OF PRODUCTION OF STEEL

31-03-2004 31-03-20063
Unit Oty Rs. Unit oty 2s.
Elcctricity (KuM) B7.57 ~ 455.19 109.13 Ql&QO}

furnace Oft (Liters) .. 100178

67.23 . 810.12  -85.99 .

A s e
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KAPOOR & CO.

f Ch_;rtered Accountants

Auditors’ Report

PHR e sidited the attac
CO. (GUJIARAT) LIMITED a«

dgacant foe

fued Halance Sheet of GOPAL IRON &
Plagah, 28@4 and ths Frotit and
t date  annexeo thereato.

i ¥ ods Lo @xparess an apinion an
on o audiat.

corvduoted o audit o0 accordance with
i plted in India. Th
Tl audit Lo ok
ancial stats 3
7 fuy audit dncludes edamirning.
evidernce supporting the amounrte and discloswrss  dn Finan
statements. G audit aleso includes assesseins
principles used snd  significant 2 made [5%%
s e esmett as  well as  evaluating the overall

reasonable basies for ouwr opinion.

e fe required by the Companies (Guaditor’s fecort)  Order
isswed by the Central Government of India in termse of
rotion (46)  of section 287 of the Companiesz pAct, 12586,

i paragiraphs 4 oand B oof the sadd o-oder.

SRR AR TN RS N TR L COmmEn T e KEY! the Arnmexare [0 el R T

paraguraph 2 above.,
Attention is invited to :

i} Note No. 7 to Schedule 17 regarding loss of boous

limitations faced by us,

vears to the extent of Rs.5@.84 lacs.
iii) Consequent to the (ii) above.

a) The Reserves & Surplus in agrregates are overstated to
extent of Rs.58.04 lacs.

wrgibi ity o the Campany

af material

oo test brasi s,
the accouwnting

Tinancial
statement presentation. We believe that ocur audit provides

ir the Arnmesures herets a statecent  on the metters

e

accounts due to fire and other recards for the preceeding years
upto 31.83.2083, which were not available for our verification.
Due to this we have relied upon the documents and working
papers available with us, to the extent required and subject to

ii) Note No. 1% to Schedule 17 regarding non provision of Sales
Tax payable under Deferred tax scheme pertaining to earlier

95, H"?ARHAI MARKFT AHMFEDARAD - 38N N29 e/
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