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NOTICE
NOTICE is hereby given that the Annval Ganeral Meeting of t
wi'l be held at Navi Mumbai Sporls Assocsations Ciub, Seclor 8
4h Seplember, 1998 at 10.30 aJm. to transaci the following Hgsin

; émﬁeZS'd GRAND FGdNbRY L.
#oni 400 “03{ on Flmly the

1 To raceive consider and adopi the audited Proft & Loss M um iort pyeat endeﬁ BMiMarch, i
! 1994, the Balance Sheet as at that dale and the Heportghsf 1
2 To appoint a Director in place of Shri Deapak Parikh whio' refie ; 1 '? angs being efi yole offers

himself for reappointment.
To appoint auditors and fix their remuneration.
SPECIAL BUSINESS : .
4. To appom( a Director in place of Shri Shrnam Anan' Goga

under Amcle 134 of the Articles of Assoclatlon of the: Co f . Weing ehguble. oﬁlﬂs u(ll..*’ﬂ

for appointment.
5 To consider and if thought fit to pass with o without mod

CIAL RESOLUTION : i
RESOLVED THAT pursuant to the provisions of Section 31

more of them”
i} The words “Subject to Article 161" shall be inserted in §
nated Directors shali rot te liable to retire by rotatiog®

) The words “and Article 16" shall ba inserted in Articid?
visions of Article 156." :

G To consider and if thougit fit to pass wn‘h or without modifil
CIAL RESOLUTION :
RESOLVED THAT subject (o the app! |cabie provisions: of g
ment or re-enactment thereof and subject to such approv

to by the Beard of Directors of the Company, the consent af

1o the Board of Directors to acquire any of the Company!
anc conditions and upto such limits as'may be legally pa
such shares shall not be constried as reduction of the e
Section 100 to 104 and 402 of the Companies Act for thigti

of Direciors be and is hereby authorised io do al! suoh al

to lﬂ'\p'QfT\F‘l’ﬂ thns resolunon

ClaL RESOLUTION :
RESOLVED THAT pursuant to Sectionn 183 of the Compl
be and 1s hereby accorded to the Board of Directorg ot
Members, Index of Members and copias of Annual Retus
ot any one or more of them with effect from 1st. Geicherd
Agznts of the Company, Consolidated Share Services P
g MIDC Bus Depot, MIDC. Andhen (East), Mumbai - 4
NOTES : ]
*. AMEMBER ENTITLED TO ATTEND AND VOTE AT THEAMEETINGHS ENTITLEED Tb APPOINT
A PROXY TO ATTEND AND VOTE CN HIS BEHALF ANCEEHE PROXY NEEI} Nm 853\ MEMBER
OF THE COMPANY.
Proxies in order to be eftective must reach the rbqqste«ed
ewght hours before the commercement of the megting:
The Register of Members and Transter Books wilt remals
1998 10 Tuesday the Bth September, 1998 both days
3. The unclaimed Equily dividends for 1891-92, the interd 4
for 1992-93 and the dividend for 1323-94 have been tr ' ’we Actount
of the Central Government pursuant to Section 205-A offfhe u:mpa &S Ag:g 9‘36 ‘v‘lernbe's who
nhave not claimed or collected therr dividends may ciaim thefiitrém 12 Rffgistrarol € ampages Hokoba
Mills Premuses. Dattaram Lad Mary. Kalachowki. Mumbie th submiitpgian gpplicat 5h o
the: prescribed form. Memba-s may als hote that the uach itriwidend fer j994—~7?; delared

ng the*ﬂegmte( of
ok 15@ af the Act.
egs‘(rq & Transter
ST0sSs R§ad A, Mear

o
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on 23rd September, 1995 will be transferred to the Central Government in mid November, 1998.

4.. All correspondence relating to shares and related matters and change of address should be ad-

dressed to the Company's Registrars and Transfer Agents, Consolidated Share Services Pwvt. Ltd.

" Unit : GFL, Shanti Nagar, Cross Road A, Near MIDC Bus Depot., MIDC., Andheri (East), Mumbai
- 400 093. )

5. Shareholders desiring any information on the accounts are required to write to the Company well
before the meeting to enable the management to keep the requisite information ready.

Registered Office : - ! ) By Order of the Board
C-40 TTC Industrial Area, . :

Thane-Belapur Road,

Village Pawane, PO, K.U.Bazar,

Navi Mumbai - 400 705. . : FA.MENEZES
24th July, 1998 - - . Company Secrelary’

"EXPLANATORY STATEMENTS

(annexed to and forming part of the Notice)

Resolution No. 4

Shri Shriram Anant Gogate was appomted Additional Director by the Board of Directors at a meeting

of the Board held on 24th July, 1998. In accordance with Article 134 of the Articles of Association

of the Company read with Section 260 of the Companies Act, 1958, Mr. Gogate holds office up
to the date of the Annual General Megting. Notices have been received from members of the '

Company signifying their intention to propose the name of Mr. Gogate for the office of Director

of the Company as required by Section 257 of the Act.

No Director of the Company may be deemed to be concerned or interested in the appointment

of Mr. Gogate as a Director.

The Board of Directors recommends the appointment of Mr Gogate as Director of the Company

ResolutionNo. 5

i) The alterations are proposed to rectify the typographical errors that had crept in Article 161
the numbers 148 and 149 are proposed to be replaced by-the numbers 150 and 151."Also,
the words “then such of the Managing Director or Whole-Time Director or two or more of them”
are proposed to be replaced by the words “then such of the Directors (inctuding Managing
Directors or Whole-Time Directors) as are not subject to retirement or any one-or more of
them”.

ii) & 1it) The Directors are of the oplmon that the alteration in Articles 137 and 151.are necessary
S0 as to clarify that the number of non-retiring Directors shall not exceed one-third of the total
strength of the Board for the time being as provided in Article 161 as well as to eliminate
any coriflict between Articles 137 and 151 on the one hand and Article 161 on the olher.

No Director of the Company may be deemed to be concerned or interested in the resolution.

The Memorandum and Articles of Association of the Company are avaitable for inspection by any

member of the Company at the Company at the Registered Office on any working day between

11.00 a.m. and 1.00 p.m.

RESOLUTION NO. 6

It is expected that it will become legally permissbile for a company to buy back its own shares

and securities. The resolution will enable the Company to buy its shares.as may be permitted

by taw. The Directors are of the opinion that it is desirable to have an enabling power from its
shareholders if the Act is amended to provide for buy-back of shares.

The resolution will be operative and will be given effect to within a period of fifteen months trom

its passing. ,

No Director of the Company may be deemed to be concerned or interested in the resolution. —

RESOLUTION NO. 7

Under Section 163 of the Act the register of members, index of members and copies of Annual

returns prepared under Section 159 of the Act are required to be kept at the Registered Olffice

of the Company. These documents may be kept at any other place if such other place has been
approved by a Special Resolution passed in General Meeting. At the Annual General Meeting
held on 27th September, 1996 the members had given their consent to the Board of Directors
for keeping the said documents at the office of the Registrar & Transfer Agents of the Company,

On tire Professional Services Consolidated Share Services Pvt. Lid. (CSS). The Board of Di-

rectors of your Company have appointed CSS as the Company’s Registrar & Share Transfer Agent.

Your approval is theretore sought for keeping the said documents at the office of CSS with effect

from 1st October, 1998.

No Director of the Company may be deemed to be concerned or interested in Ihe resolution,

4
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FUTURE PROSPECTS :
The Company will be formutating a scheme for its rehabilitation and submission to the Board
for Industrial an¢ Financial Reconstruction.

It has been decided to carry out only value added production so as to give greater thrust
to exports and to do processing ]obs so as to keep the Companys operations at above the
break-even level.

FOREIGN EXCHANGE EARNINGS AND OUTGO :

The Company’s FOB value of exports amounted to Rs.1239.75 lacs (previous year Rs.2218.51
lacs). Expenditure in foreign currengy on account of import of raw material, travelling, bank
charges etc. amounted to Rs.823.89 lacs (previous year Rs.2029.28 lacs). The Company
continues to be a net earner of foreign exchange - foreign exchange earnings amounied to
Rs.415.86 Iacs (previous year Rs.189.23 lacs)

SUBSIDIARY COMPANY :

The Balance Sheet and other documents of the 100% subsidiary,- Grand Bright Bars Ltd.,
are attached in accordance with Section 212 of the Companies Act, 1956.
CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION :

POWER & FUEL OIL CONSUMPTION ° :
Electricity consumption . 1997-98 1996-97

- www.sansco.net

Purchased Units 1000 kwh 610.585 869.059

Total amount Rs.lacs 65.42 39.97

Rate/Unit Rs kwh o 4.49 4.64
. 2. LbO .

Quantity (KL) 338.000 460.000

Total amount Rs.lacs 31.34 38.70

Rate Rs./KL . 9266.29 8413.04

Production (including job work) during the year increased by 34 per cent. Electricity can-
sumption and fuel oil consumptlon decreased by 30 per cent and 27 per cent respectively.
DIRECTORS :

Shri Deepak Parikh 'retires by rotation and being: eligibie offers hrmself for re- electron

Shri Shriram Anant Gogate who has been appointed Additional Director by your Board holds
office up to the date of the ensuing Annual General Meeting, and being eligible offers himself
for appointment as a Director of the Company

AUDITORS : .

Messrs Thacker Butala Desai, Chartered Accountants, retire as the Audrtors of the Company,
and are eligible for reappointment. You are requested to appoint Auditors for the curent year
THE COMPANIES (PAIRFICULARS OF EMPLOYEES) RULES, 1975 :

None of the Company’s employees were covered by the disclosure requrremem of Section
217 (2A) of the Act read with the relevant rules.

AUDITORS’ QUALIFICATIONS ON PF & ESI DUES :

The Company has not been abie to make timely deposits of provident fund and employee’
state insurance dues due to thé financial setback suﬁered by the Company and the resulting
tiquidity crunch.

ACKNOWLEDGMENTS :

Your Directors wish to rgcord their sincere appreciation of the support given by the Company’s
employees, financial institutions, government authorities as well as its customers for the assistance
and co-operation extended to the Company.

- /

. For .and on behalf of the Board

Mumbai ) ’ KIRAN D. JANGLA
24th July, 1998 MANAGING DIRECTOR
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STATEMENT PURSUANT TO SECTION 212 OFTH‘€OMPAN SACT, 1956 -

1. Namg of the subsidiary company ? Grdn Bright Bars Lifate
Financial Year of the company ended on 31st March 1998
3. Shares held in the subsidiary company on the above da!eé g :
iy Number t 3)Equny Shares
: of Ref10 each :
i} Extentof holding 100%%
4. The net aggregate of profits less losses of the '
subsidiary company as far as it concerns the
memters of the holding company.
i) Notdealt with in the holding company’s accounts :
a) Forthe financial year of the Subsidiary i
J b} For the previous financial year since it became - (Rs.}.681.12,185)
Rl the holding company’s subsidiary .
i) Dealt with in the holmn'g companry’s account | ‘ :
ay Forthe financial year of the supsidiary (Rs.446,85,756)
b) Forthe previous financial year since it became ~ --
the holding company's subsidary i
On behalf of thb Board
Dhiraijlal B. Jéygla E Chairman
Mahesh K. Sh!aff Director
Mumbai A Kiran D. Jang?  Managing [f)irgr{c r
24th July, 1998 F.A Menezes | Company Secletary

shroroicgy of Awards for Expﬁrt Perfprmance

in iron & Steel Based *?oduc :
1988-89 Certificate of Export Exceilence for htghest expd
-Level from the Export Promotion Courigl of Ind
1989-90 Certificate of Export Excellence for hig
Level (EEPC) g
1980-91 Regional- Special Shield (EEPC)
1991-92 Certificate of Excellence ‘or highest exporm at the Rgionai Level (EEPO)
1992-93 Award for outstanding Achievements in éxdo Gerngan Relafions ?for the
year 1992 (Indo-German Chamber of mmerc :
Certificate of Export Exceltence for lngheg!z exports
(EEPC)
1993-94 Certificate of Export Excellence for hlghegt exports sfat the All India Level
(EEPC) ; :
1994-95 Regional Special Shield (EEPC)
National Export Award (Certificate of Meﬁlﬁ) from W|stry of Commwc*
Government of India. f;
1995-96 - All India Special Shield {EEPC) *
National Export Award (Certificate of Meﬁ'{) from Ministry of Commarce,
Government of India.

s at tha Regiona:
(EEFC)

jest expdts at the Regiona!

WSS A

t the Al India Lavel

$r

~3
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A
AUDITORS’ REPORT

TO THE MEMBERS OF .
MESSRS. GRAND FOUNDRY LlMlT&D

We have audited the attached Balahce sheet of M/S GRAND FOUNDRY LIMITED as at 31st
March 1998 and ‘the profit and Ioss account for the year ended 31st March, 1998 annexed
thereto and report that:

1. As required by the Manu1acturmg and other Companies {Auditors’ Report) Order 1988 issued
by the Company Law Board in‘terms of Section 227 (4A) of the Companiés Act. 1956,
we give in the Annexure a stakement on the matiers specified in paragraphs 4 and 5
of the said order.

2. Further to our commsents in theé Annexure referred to in paragraph 1 above:

(a) We have obtained all the information and explanations which to the best of our-knowiedge
and belief were necessary for the purpose of our audit.

(b) Proper books of accounts as required by law have been kept by the company 30 far
as appears from our examihation of such books.

(c) The Balance Sheet and Profit and Loss Account referred to in this report are in agreement
with the books of accoums‘

(d) Read with clause 17 & 20 qf the attached Annexure (MAOCARO),in our opinion and
to the best of our information and according to the explanations given to us the said
accounts read together with the notes thereon give the information required by the

Companies Act, 1956, in the “manner so required and give a true and fair view:

(i) - In the case of the Balance Sheet of the state of affairs of the Company as at
31st March 1998

and
(i) In the case of Profit and l.oss Account of the Loss for me year ended on that
date.
For THACKERBUTALA DESAI,
Chartered Accourtants
MUMBAL ‘ ’ (K.N.GANDHI)
DATED : 24th July, 1998 . ~  Parnet

ANNEXURE]: TO AUDITOR’S REPORT

(Referred to in Paragraph (1) of odn report of even date).
1. The Company has maintained repords showing full particulars including guantitative details
situation of fixed assets after 1.4.1991. For details prior to 1.4.1991, we are informed that
the particulars are being compiled. The Fixed Assets have been physically verified by the
Management. To the pest of our knowledge, no serious discrepancies have been noticed
between the book records and physical verification carried out by the Management.
2. None of the Fixed Assets have been revalued during the year.

3. As explained to-us, physical vefification of finished goods, stores, spare oarts and raw
materials excluding materals lying with outside parties for conversion etc.has been con-
ducted by the management during the year at reasonable intervals.

for physical verification of stocks followed by the management is reasonable and adequate
in relation to the size of the cdmpany and the nature of it's business.

5. The discrepancies noticed on verification hetween the physical stocks and book records
were not material having regard to the size of the operations of the company.

6. In Jour dpir‘-loﬁ and on the basis of our checks, the valuation of stock is fair and proper
and in accordance with the normally accepted accounting principles. The basis of valuation

4. According to the information and explanations given to_us, in our opinion, the procedures
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and they heve been given ps advangs for purchase
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Balance As At

Balance sheet as at 31st March 1998

24th July 1998

24th July, 1998

SCHEDULE Balance As At
(31-03-98) (31/03/97)
- (Rupees) (Rupees)
SOURCES OF FUNDS :
SHAREHOLDERS FUNDS : - "
Share Capital - A’ 10,43,00,000 10,43,00,000
Reserves & Surplus ‘B’ 56,66,000 7,01,35,892
10,99,66,000 17,44,35,892
LOAN FUNDS : .
Secured Loans ‘C' 18,27,39,896 22,04,65,942
Unsecured Loans ‘D' 16,98,56,681 15,11,32,063
35,25,96,577 . 37,15,98,005
TOTAL 46,25,62,577 54,60,33,898
APPLICATION OF FUNDS: .
FIXED ASSETS : ‘E
Gross Block 18,13,22,187 19,19,44,661
Less : Depreciation 4,03,35,830 3,61,71,678
’ 14,09,86,356 15,57,72,983
INVESTMENT ‘F 12,20,125 12,70,125
CURRENT ASSETS
LOANS & ADVANCES : ‘G )
Inventories . 11,88,05,336 25,11,96,992
Sundry Debtors ‘' 9,55,42,916 14,83.96,753
Cash & Bank Balances - 93,32,098 89,88,458
Other Current Assets 2,23,60,545 . 5,00,10,748
Loans & Advances 6,77,24,640 10,62.28,619
LESS © . . .
CURRENT LIABILITIES '
& PROVISIONS : H .
{d) Current Liabilities - ) 17,87,58,180 17,70,82,686
(b) Provisions 6,11,061 6,11,061
17,93,69,241 17,76,93,747
CURRENT ASSETS (NET) 13,43,96,293 . 38,71,27,823
MISCELLANEOUS EXPENDITURE
(to the extent not written off
or adjusted) . '
Public Share Issue Expenses 13,97,227 - 18,62,967
PROFIT & LOSS A/C 18,45,62,576 -
TQTAL 46,25,62,577 - 54,60,33,8498
Notes Forming Part Of Accounts™ M * .
As per our attached Reports of even date On behalf of the Board
For THACKER BUTALA DESA! Dhirajlal B. Jangla Chairman
Chartered Accountants Mahesh K. Shroff Director
K.N.GANDHI Kiran D. Jangla Managing Director
Partner F.A.Menezes Company Secretary
Mumbai Mumbai

.
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