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PLANTS
1. 100% EOQU Cotton bpmnmg Division : 4. 100% FOU Selvent Extraction Unit - 1 7. Solent Extraction Unit -V
Vil. DalpurgDist. Sabarkantha Kadi. Dist. Mehsana Jaipur. Raiasthan
2. Bio-Chemical Division : 5. Sulvent Extraction Unit - 11 8. Solvent Extraction & Vianaspati
Vil.Dalpur, Dist. Sabarkantha Kadi, Dist. Mehsana Ghees Unil, Kad!, Dist. Mehsana
3. 100% £0U Solvent Extraction Unit - | 6. Solvent Extraction Unit - 1V 9 Wheat Procsssing Unil

Nani Kadi, Dist. Mehsana

Pithampur, Dist. Dhar (3M.P)

Kadi, North Cujarat

FOR ATTENTION Of ALL MEMBERS
1 Members who have not yet encashed their dividend warrant for
the year ended on 31st March, 1998 are requested o #ncasn the
same at the earfiest as the validity period of warrant wiit expire on
9th November 1999

Members hotding shares of the Company under mor- thar ons
Ledger Folie are requested to send 1o the Company detats of ail
such fulios together with the share certificates for consoiidating
the fohos into one The said formalities will help the nembers to
got shares in markatable lot. ’

3 Members are requested to quote their New Folio numbe.:r in GAE)

in all their future correspondence
4. *Al the time of inumating chanye of address meiabiers sre

28]

requested to state their all folin numbers fo gel reco rde of i
Company updated for all folios.
5. Members are requested to note the Saecurily code of the Comparny

IGAEL) and other group Company namely Guiarat Vea Fhar
Ltd (GVPL) at different stock exchanges where e shares
listed. .

Marme of Stock Exchange GAEL SVPL

The Steck Exchange, Abmedabad 20230 22850

The Stock Exchange, Murmbai 24226 24099

The Delhi Stock Exchange 6247 5706

The Jaipur Stock Exchange GUJARAT AMBLISJA NOT

. EXPGRTS LIMITED  LISTED
3 In the case of deletionfiransmission due Lo death of ore of the

holder or all holders, as the wcase may be menibeors are
reguested to complete the formalites at the eartie: t 50 a5 o
updale the records of the Company

FOR ATTENTION OF MEMBERS OF ERSTWHILE GUJARAT

AMBUJA COTSPIN LTD. (GACL) AND GUJARAT AMBUJA

PROTEINS LIMITED (GAPL) (HEREINAFTER ALSO

REFERRED AS AMALGAMATING COMPANIES)

A, FOR EXCHANGE OF SHARE CERTIFICATES OF
GUJARAT AMBUJA EXPORTS LTD (GAELY AGAINST
SHARES OF AMAILGAMATING COMPANIES :

1 Members are 'equested 1o nole that across tha counter faciiity
for exchange of shares ot 12 centres has beer: closed from
315t August, 099

2 Exchange rat-n approvied in the Schemea of Aimalgaimation:
for every 4 Ecuity Snares of GACL= 1 Equity share of GAEIL.
for every b Eiauity Uhares of GAPL -+ 1 Equdy Share of GAEL

3 Members whe nave not yat exchareged their sqare certificates
of Amaigamaling Companies are reguesics ) send iheir
holding as pe. ouretimation dated 30.4.99 16 the Registene
Office of the Company o get the shares of GACL n exchange.

4 Membe:s cre furthes mnzgste’(‘ o that agansst the shares
sarrendared by tiam o Lowill be
issued.

5 Members

are 2lse roeaues

A‘nm 4o Stedd
4 to Guaarat
nend Pat-Boof
soxechanga have

Ltd as o
Amhuja G s
the deb-arur

net et Decn e o
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Members are also requesied to note that tentative data of
shares exchanged of Amalgamating Companies against
the shares of Amalgamated Company is as under:
Particuiars No. of Folins  No. of shares

- . ‘ of GAEL
From Centres {Appointed for

Exchange }- 653004 3775335
From the Company 33243 3326202
Total 96247 7101537

SCHEME FOR DISPOSAL OF ODD LOT EQUITY SHARES
Consequent to amaigamation of Gujarat
Ambuja Cotspin Ltd.(GACL) and Gujarat
Ambuja Proteins Ltd. (GAPL) with the
Gujarat Ambuja Exports Ltd. (GAEL) and
issue of GAEL Shares to the Shareholders
of GACL & GAPL in the ratio of 4:1 and
5:1 respectively Shareholders may receive
odd lot Shares of GAEL. Shareholders
helding such odd lot Shares may
experience difficulty in selling their odd
ot Shares in the Stock Market. Therefore
odd-lot disposal Scheme is being
announced for the benefit of such
Shareholders. This Scheme is restricted to

‘Resident Indian Shareholders only

The Salient features of Scheme are as under -

1.

This is not an invitation but a facility being extendead only to
the Shareholders of erstwhite GACL & GAPL to help them to
dispose off thelr odd ot Shares and is absolutely optional.
You are free to avail any cther offer that may be available.
This offer is only for purchase of odd iot Shares not exceeding
99 Equity Shares of GAEL from Resident Indian Shareholders,
having a clear and unencumtered title to the Shares. No
request from Shareholders/Public to sell to them such odd ot
Shares will be entertained.
Shareholders whose holding is more than 100 Shares but
some Shares are odd lot Shares. can offer their balance
Shares which are not in muitiptes of 100 for disposal under
this Scheme. -
The Company has appoinied Mr. Kaushik C. Khona and
Mr. Sanjay Maniar, C/o Gujarat Ambuja Exports Ltd.,
"Ambuja Tower", Opp. Memnagar Fire Stahon, P.O
Navjivan, Navrangpura, Ahmedabad-380 014 as the
Trustees for this purpose.
The odd lot holders who are interested in disposing their odd
lot Shares are required to lodge the enciosed application form
duly signed by all the Sharehoiders inciuding all joint holders
alongwith vatid and duly executed Transfer Decd({=} duly
signed by the Transferor{s} including jont holders and duly
witnessed alongwith relevant Share Certificates of GAEL
{only). Please ensure that the Transfer Deed(s} i3 also
completed for undermentioned details of Transferses. prios
to submission/mailing.
Name of Transterees: 1. Shri Kaushik C. ®Khona Oc.
2. Shri Sanjay S. Maniar
Address : Cfo Gujarat Amhuya Exports Lrd., "Ambu:a Tower |
Opp. Memnagar Fire Stavon. F.O. Nm.: ian, Nav: ARQpura,
Ahmeadabad-380014.
Transfer Deed(s) can also be collecied rom Registered Office
or shall be sent by poston reguest, Please note thal the Transfer
Deed s vald for ane year Foms the date of presertaion slamp
on the top of the Transfer Deed. The signaturas of the
transferor(s} shall be as per the specimen signature recorded

‘Service

- with the Company.

in the event of the signature not tallying. the application shali

10

1

12.

1

—

Gujarat Ambuja Exports Limited

stand rejected.
T above documents can be lodged in person on any
working day at the Registered Office of the Company or sent
by Registerad Post.

The documents should be completed in all respects, failing
which the documents will be returned to the odd lot holders
under objection. Separate docurments should be executed
for each Registered Folic.

The odd lot Shares received from the Shareholders will first
be consalidated {in markat lots) in the name of the Trusiees
on a first come, first served basis and then sold in the open
market by the Trustees at the market price through recognised
broker(s). On recsipt of the net amount from the broker{si,
the net amount wili be distributed o the odd lot holders, without
deducting any adminisirative charges, in sequence of the
date of lodgement of Shares. As a sharchoider welfare
measure, the Company would absorts all expenses, incurred
in connection with the administration of the Scheme.

The disposal of Shares by the Trustees wilt be in such quantum
as may be decided by the Trustees from time tc time. The.
decision of the Trusiees with regard 1o the mode and quantun:
of disposal shall be final and binding on all the applicants
tendering Shares under this Scheme

The amount payable would be remitted in normal course
within 3 months of the receipt of the valid set of documents.
Hawever, the above period would gel extended, in case of
any disruption in the Stock Markel cperations or inability to
carry out transactions or due to any other reason beyond the
controi of the Trustees.

The amount payaodle wiil be sent to the first named
Shareheider and ty an Account payee Cheques/Bank [Diaft
made in the name of the first named Shareholder and in the
sequence of dales of lodgement of Shares. The Charges for
the Bank Draft wili be born by the Company.

Neither GAEL nor the Trustees wilt be liable for any loss
transit of any documenis/cheques/drafis. Any loss on account
of the fluctuations i the market rate during the period of sale/
transit will not be fiahility of either GAEL or the Trustees. GAEL
and the Trusiees have sole discretion to accept or reject any
application without assigning any reasons.

The price at which the Shares are sold shall not be disputed
by any Sharcholder al a later date. Sharehoiders aré not
permitted to revoke the offer after submitting the docurments
to the GAEL or Trustess, as aforesaid.

Shares under couwrl aitachments, litigations, disputad
ownership Shares of notified persons and Shares in the nama
of Non-residents are excluded from the purview of the Schema
and the GAEL or Trustees shall reject any such application
The Scheme is open cpte 31/12/99. However, GAEL o
Trustees rescive e naht to withdraw, suspend o axiend
the Schame lor any penod at any time withcut assigning any
reasons for Hwe same and without any intmation to e
Sharehnlders. However wheniever GAEL announce Book
Closure/Rec: «d Dte for the pirpose of dividends, rights,
bonus et the Scheme will betemporarily suspendad dunigg
the Book Clov < Pate perind. The Scheme may alse
be temporaniy sussended af eny e at the discretion of
Trustees

The decison of Ihe Trostees on all matters relatnag o v
sale of thess Shoarce will ba final and binding
Shareholder. whi wiuh 1o take acvantisge of the ab
Scheme.

In the eve:t Ay
Trusiees andy

s

O A
weind

15 sulsevuently made agarst e
oot of any odd ot Shares oileed

for disposai un Fiemne., ihe appheant sharebolde s
shall be liazle tor all cu&"‘s‘ damages usses and
CONSEQUENCES A8 Mgy bens i :Trw-r €y

keep the Trusteos andor €
regard.

The Stock F
Jaipur have |
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APPLICA'I”ION FORM FOR DISPOSAL OF ODIMOT EQUITY SHARE& EROM: RESiﬂENT lHDMN SHAREHOLDERS
PLEASE READ THE SCHEME AND FILL iN 5EPAMTE FORH FOﬂ EAGH FOL!O '

o ‘ ) Date;
To, = - ' ' '

The Trustees,

Clo Gujarat Ambuja Exports Lid.,

“*Ambuja Tower”; Opp. Memnagar Fire Station,

P.O. Navjivan, Navrangpura, Ahmedabad-380 014

Dear Sirs,

Re : SCHEME FOR DISPOSAL OF ODD LOT EQUITY SHARES OF GUJARAT AMBUJA EXPORTS LIMITED

1/We have read the letter from Gujarat Ambuja Exports Ltd. regarding Scheme for disposal of Odd Lot Equity Shares and heraby submit
my/our application for the same. I"'We have read and undersiood the terms and conditions of the Odd Lot Scheme and |/We agree to
abide by the same.

I/We confirm that my/our acceptance will not be reversed/revoked by mejus.

The particutars of the Odd Lot Equity Shares of GUJarat Ambuja Exports Limited which [/We wish to dispose off is/are furnished
herebelow.

HWe enclose herewith the following documenis :

Regd. Folio No. Certifica{és Nos. Distinctive Nos. No. of Shares
' From : To From To

r

Total No. of Certificate’s enclosed :

1. Transfer Daed duly completed and signed by all the Sharehclders (as per spec:men signatura{s) registered with the Company}
and duly witnessed.

2. Share Certificates as kisted above.

1fWe have offered the above Shares of Gujaral Ambuja Exports Ltd. under "ODD LOT SCHEME”.

1/iWe hereby authorise you, as Trustees, to sell odd lot Shares lodged by mefus after consolidation of these Shares with similar odd

lots into marketable lots. I/We agree that your decision on all matters relating to sale of these Shares will be final ar]d binding on me/

us. In case of the fulfillment of the pre-requisites and your payment of the price of the aforesaid shares lo mefus, as per the scheme,

IWe agree and undertake unconditionally to indemnify you and shall keep you always indemnified at Ahmedabad from and against

any claims, payments, costs, charges,. expenses losses, damages, compensations, actions, which you may be put or be invelved or

which you may pay/sufferfincur or sustain, consegquent upon giving upon effect to the transfer of the said shares initiated against you

by any person or on account of effecling the registration of the said Certificate, on the basis of the Transfer Deed, in your name in

Register of Shareholders of Gujarat Ambuja Exparts Ltid, and upon recognising such transfer in your favour. This indemnity shali

ensure to your benefit and the henefit of your successors, assigns, and shall bind my/our successors/assigns.

You are requested to accept my/our application and arrange to send the sale proceeds by an Account Payee Cheque/Bank Draft to

mylour address given above. Pigase alsp state my undermentioned Banker details on the Cheque/Demand Draft.

Name of the Bank
Branch

Account Number

Account Type

Thanking you.
Yours faithfully,

Name and Address of the First namad Sharehalder Signature
1. . —
5 —
3. .
e ... _. _ACKNOWLEDGEMENTSLP
L.Folio No. —
Received from ‘ ___anapplication for sale of __ __Equity Share(s) of Gujarat Ambuja Exports Ltd
togetherwith Certlﬂcate(s ) and Transfer Deed (s) under ODD LOT SCHEME.
_Date of Receipt {Signature and Rubber Stamp)
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ujarat Ambula Exports'lei ed
“Form 2B

.- - Nominatlon Request Form L
. '(To_.ha ﬁﬁeﬁ .“ b Individual 3PPng singly-or jointly if jointly, only upto fwo persons)

TQ‘ - R . : _- . .. E ., " . - From N
Jayvijay Corporate Fmanciai Sew{m Ltd S _ — —
* Lnit : Gujarat Ambuja Exports Lid, . SR - . —
“Ambuja Tower",Opp. Mermnager Fira Station, - - R ) L.F. No. ;.
. PO. Navijivan, Navrangpurs, Ahmedabad-380 s . No.of Shares

IAWe amfaze holders (g) of ! SharésIDabenmmsiSawrmes of the Company as mentioned above. 1/We nominate the following person {8) in whorn.alt rights of
transfer and/or amount payabh in raspoct of SharesIDebenturesISacunties shalt vest in the gvent of my/our death.

Nominee’s Name ' o ! o - " Age

To be furnished i case the nominea is a minor - Date of Birth, : I * l o 1 }

Guardian's Name ™

Business 3 | Professional 4 | Housshold r

: owes | LT T T T L 1]

Ny

Service

-

Occhpation of Nominee -
Tick (-)

Nominee's Address

o
~:

Student

[=3}

Farmer

Pin Code
Telephone No. ! | ’ 1 | ‘ [ I i Fax No.
£-mail Address STOD C,od@ l

Specimen Signature of Nominge/
Guardian (in case nominee is minor)

= To be filled in case nominee is & minor.
Kindly take the aforesaid details on record.
Thanking you.

Signature as registered
with the Company

Name of all the holder (8)
{as appearing in the Certificates)

]
S _% .

Sole/1st holder ’ ) g !
2nd holder
3rd holder

SIGNATURE OF TWO WITNESSES

Name and Addresses of witnesses _ni _ Signature with date

1
2.

)

Instructions : ’
1. Please read the instructions given below very carefully and follow the same. if the form 15 not filed as per natructions, the same will be rejected.
2. TheNomination can be made by individuals only applying/helding shares; deberituras or thewr awn tehaif wndgly or jointly upto two persons. Nen individuals
including society, trust, body corporate, partnership firm, karta of Hindu undivided farmily, holger of powes of attorney cannot nominate, If the shares are
held jointly all joint holders will sign the nomination form.

3. Aminor can be nominated by a holder of shares/debentures/securities and in that eventthe name ¢ : # the: guardian shall be given by the hoider.

4. The nominee shall not be a trust, society, body corporate, partnership firm, karta of Hinds, undivide lar' y U # power of attorney bolder. A non-resident

. Indian can bg a nominee on repatriable basis Subject to Approval of RBI.

5. Only cne person can be nominated for a given folio.

6. Details of all holders in a folic need 1o be filled, else the request will be rejected.

7. Nomination will be registered only when it is complete in all respecis including the signatuire of {a) 1l regeteradd nolders (as per specimen lodged with the
Company} and () the nominee.

8. Nomination stand rescinded upon transfer of share/debenture or repaymentrenawal of deposiis niade

9 Transfer of share/debenture in favour of a nomines and repayment of amount of deposit to ne w sl e i valid diicharge by a company against the
legal heir.

10.  Upon receipt of a duly executed nomination form, the Reglstrar and Transfer Agent of the corbar v will register the Torm and allot a registration number.

This number and folio ho. should be quoted by the nominee in all future correspondenca
11..  Nomination can be vared or canceiled by executing fresh nomination form.
12, The Company will not entertain any claims other than those of a registered nominee undes, s de e

FOR OFFICE USE ONLY

Nomination Registration No.

cled by g court

Date of Regisiration
File No.

Checked by and Signature of employee
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Notice

Notice is hereby given thal the 8th Annual General Meeting of Members of
the GUJARAT AMBUJA EXPORTS LTO. will be held on Tuesday, the Tth
day of December, 1999 at 11:30 A M. at Dinesh Hait, Nr. income-Tax
Cicle. Ashram Road, Ahmedabad ~ 380 009 to trarsact the following
business.

COrdinary Business :

p

To receive, consider and adopt the Audiled Balance Sheet as on
J1st March, 1989, Profit & Loss Account for the year ended on
that date, Difectors’ Report and Auditors’ Report therecn.

To appoint a Director in place of Smt. Sulochana Gupta. who-retires
by rotation and being eiigible, offers herself for reappointment.

To appoint a Director in place of Shri Sandeepkurﬁar Agarwal who
retires by rotation and being eligible, offers himself for
reappointment.

To appoint auditors to hold office from the conglusion of this Meeting

untit the conclusion of the next Annuat General Meeting ard to fix
their rernuneration.

Special Business

594

i

To consider and if thought fit, to pass with or without modifications,
the following resolution as Special
Resolution -

"RESOLVED THAT pursuamt to provisions of Section 31 and alt
other appficable provisions, if any. of the Companies Act, 1956 the
existing Articles of Association of the Company be and are hereby
maodified and altered to the extent and in the manner as hereinafter
slated

In Adticle 2 containing definition. afler inlerpretation of "SEAL'
inllowing definition be added :

SWEAT EQUITY SHARES

Swesl Equity Shares means equity shares issued by the Company
fo employees or directors at a discount or for consideration other
than cash for providing know-how or making available righls in the
nature of infellectuat property rights or value additions. by whatever
nafie called.

After Article 10 New Article 10A with heading as below menticned be
inserted

lssue of Sweat Equity Shares

=) Motwithstandmg anything contained in Sevtion 79 of the Act,
Ihe Company may issue Sweat Equity Shares of a class of
shares already issued if the following conditions are fuifited.
namety :

| the 15sue of Sweal Tquity Shares s authorised by
Special Resolution passed by the Company m the
_Geneml Meeting

it the Resolution specifving the number of »hares.
current market price consideration, if any, & -d the
class or classes of Director(s) or Employees e whom
such Equity Shares are to be issued:

it the Sweat Eoguity Shares of the Company are issued
in accordance with the reguiaticns made oy the
Securities and Fuchangs Board of india or-any ather
authonty under ahy olher Act gs miay applicable 1(r
the time bedng i foroe,

All e i ations, restnctions el provisims relating 1o the
Bty Snares shiall be apphealie o suct Sweat Equity Shares
guead g in shbechinme () hereinaboye

Adicte 54 follow g para be
Natwrthsianding anything contaned hern:inabove, when
nemmationxhas aiready been made in compliarce with provisions
of Section TOOA and TORE of e At o any statutory madificalions
tnarets from tme tn e, Boand may transfer the Shares in the
wr af nomiee o deatte GFail varn hpidaers ormvided s fficent
evidances are produced by fhe oo

e
PRI

Insert the tellowing heaoing ard Artcle s Arbcls 590 after Srtcle
5%

Nematerialisation of Securities

Definitions

i2)

3

(6}

@

(9}

(10

Wy
Vil
YNy

ey

178

Py

Gujarat Ambuja Exports Limited

“Beneficial Owner” means a person of peérsons whose name is
recorded as such with a Depositary.
“SEBI" meanrs the Securities and Exchange Board of India; - »
“Security” means such'security as may be specified by the SEB?
Dematerialisation of Securities.
Notwithstanding anything confained in these Articles, the Company
shall be entitled to dematarialise its existing securities. rematerfalise
its securities hekd in the Depositories andfor offer its fresh securities
in demateriatised form pursuant to the Depositories Act, 1896 and
the rtes framed thereunder, i any.
Option for investor
Evary person subscribing to or holding securiies of the Company
shalt have the option to receive security certificates or to hold the
securilies with a Depository. Such a person who is the beneficial
owner of the securities can at any time opt out of a depesitory. if
parmitted by the law. in respect of any securily in the manner and
within the fime prescribed, issue to the beneficial owner the required
Certificate of Securities.
If a person opts Lo hold his security with a Depository, the Comipany
shaflintimate such Depository the details of allotment of the security,
and on receipt of the information, the Depository shall enter in its
record the names of the allottees xas the Beneticial Owner of the
Security.
Securilies in Depostteries 1o be in Fungible Form
Al securities held by a Dapository shall be dematerialised and xhe
in fungible form. Nathing contained in Sections 153, 1534, 1538,
187C and 372 of the Companies Acl. 1856 shall apply to a
Depository in respect of the securilies held by 11 on behalf of the
Beneficial Owners
Service of Documients
Notwithstandmg anytbing contained in the Act or Aricles to the
conltrary, where securilies are held in a Depository, the records ol
the beneficial ownership may be served by such Depository on the
Company by means of electronic mode or by delivery of floppies
or discs
Provisions of Addicies to apply to shares held in Depository.
Nothing contained in Section 108 of the Act or these Asticles shall
apply io a transfer of cecurities effected by a transferor and
transteres bolh of whorn are entered as beneficial owrers in the
records of a depository.
Allotment of Secunties deait with in a Depository, :
Notwithstanding anytning in the Act or these Arbcies. where secutities
are dealt with hy 3 Depository, the (‘ompdny shall intimate the
details therenf to te Degository immediately on allotrment of such
securities.
Distinctive number of seaunles held i & Depository
Nathng cortaned m Ihe ot o these Aricles regarding the necessity
of having distin nymbers on securities 1ssued by the Company
shall apply t securhies eld with a depository.
Reqister anut inder of Boaaficial Owners

The Register ang
depository under the l)L
the Register and o
purpose of these sricies

b beneficr: N oangrs mamntained by a
sitories Act. 1946, shal be leemed to be
3 :wnd Security holders tor the

n the Headiog of Aricle 22 adand in g (nn(H ne of the said Arlicke
word "four be subsitate! by the word "lhiee”

W Article 1391040 the
surh sum as may Ue i

11 AMICIe 132 12400 tho woy

be substituted by words
e uncier the Act, from time to time”,

Re. 3600

be substituied by words

sueh s s sy e prescnbed under the Act from time o tine”,

i Arbele 161
g ated

and 1ok after word "3727 word "3724A7 he

BN
rhile 15

1 oas Adticls 178 1 and after
T4 with basding be inserfed:

1 Electronic Clearing System in case of dividend

Any dividend
througih any
Bank of i

oy b pad by Electronie Clearing System
After getting r traton wriiy the Rosarve
akbes aric Sting from e members
car e presoritcd format

woncs s the caze may be to the Ralance
Sheel” word G b ios arnce Sheel benseried and atihe end
of eaid genten ot v 10 as prosaded uncar ary ather Act or
rules oF reguinlor: s ey e prescnns 3 frors tma o dme be
nsaerted



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

{6y To consider and if thought fit, to pass with or without mod fication
the following resolution as a Special Resolution

“RESOLVED THAT subject to the provisions of the Companies Act,
1956 (including any statutory modification(s) or re-enactments
thereof for the time being in force and as may be enacled
hereinafter), Securty Contracts (Regukations) Act, 1956, and the
Ruies framad theraunder, Listing Agreemenis, and alt olher applicable
faws, rules, regulations guidelines and subject to such conditions
and modifications as may be prescribed ar impased by any authorty
while granting such approval permission and sanctions, which the
Board of Directors of the Company (hereinafter referred to as “the
Board”, which term shall be deemed include any Committee thereof
for the time being exercising the powers conferred en the Board by
the Resolution), be and is hereby autharised agree to if acceptabie
to the Board, the consent of the Company be and is hereby accorded
to the Board o delist the Equity Shares of the Company from The
Stack Exchange at Delhi and Jaipur ™

Reqgrstered Office - By Ordsr of the Board

“Ambuja Tower ', )

Opp. Memnagar Fire Station,
Navrangpura, P.G.Mavjivan,
Ahmedabad - 380 014,

Flace : Ahmedabar VIAY KUMAR GUPTA

Dated : 30th September, 1999 Chairman & Managing Dircctor

NOTES :

a) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING
IS ENTITLED TO APPQINT PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT
BE A MEMBER.

THE INSTRUMENT APPOINTING PROXY SHOULD HOWEVER
BE DEPOSITED AT xTHE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

h) Register of Members and Share Transfer Bocks of the Company
will rernain closed from 1st December, 1999 o 7th December. 1498
{both days inclusive).

] Diecuments referred ta in this nolice and Cortified copy o the
Order of the High Court of Gujarat dated 17th Decemtber. 1998
approving the Schame of Amalgamation of Guiarat Ambujs Coospin
Ll and Gujarat Ambuja Proteins Lid. with the Company are svadabie
for inspection 1g the members of the Company on all warking days
during 2.00 o 4.00 PM. at the Ragistered Offce of the Company
upter the date of Annyal General Meeting.

d} Unelaimed dividend declared upta the year 1994-95 has alraady
he 1 ransferred to the General Revenug Accotnt of the Gonertvnen!
as required by the Companies Unpaid Dividend [ Trangfer l( lhe
General Revenue Accounlof the Centrai Govermmenty Rules. 1978
Sharizholders who have so far not claimed o7 collecied dividand
declared upto the aforesaid financial vear may coliect their drvidend
amount from Registrar of Companies. Gujarat, G H S8 omples,
Oppr. Rupal Park, Nr. Ankur Cross Road, Naranpusa, Ahmedatar
380 M3 In wiew of amended provisions of Section 2054 of the
Coempantes Act, 1956 dwvidend deciared for the penad from - 505
95 remained unclaimed or unpaid in the Unpaid Dividend Aceomt
ot the Company for a period of Seven years is reguin:d o b
trensferrad to fund created under that Sectior.

e} In view of amerded provisions of Section 1094 and 1008 it the
Compames Act, 1856 | members desirous of making nemivanon
may make regues! (o the Company in prescribed Form Moo 0B as
annexed with thes Annual Repart,

t) For any query or cianficaton members of Amalyamaiing

Companies and of Amalgamated Company are requasted to

aporoach al the Registered Office or contact on Phone No 079-

6423116 to 20 (Attn. Me Sanjay Manidar)

The Sglk of trading in s

Gujarat Ambuja Exports Limited

ANNEXURE TO NGTICE

EXPLANATCORY STATEMENT PURSUANT TO SEéTION 1 73(2) OF THE
COMPANIES ACT, 1956

ITEM NQ.5 :

The Gompanies Act, 1956 has been amended from time 10 time by ssue
of Ordinance and in order to incorporale the latest amendments of the Act
it is necessary 1o alter the Articies of Assaciation of the Company.

The proposed afteration in Anticles of Assocciation are in réspect of Issue
of Sweat Equity Shares (Item No. 5 (1 & 1i} - Articie 2 & 10A), Nominafion,,
for Shares {tem No. 5 (I1}), Dematsrialisation of Shares (Item No. 5 (IV)
- Article 59A), Joint holding by number of persons of Securities of the
Company (hem No. 5 (V)-Articie 69(a)}, Appointment of persons referred
ta in Section 314 to hold office or place of profit (ltem No. 5 (Vi) Article
138(1)), Appointment of persens referred to in Section 3148 to hold office
or pace of profit {Itern No 5 (V) Article 139(2)), Inter Company
Investmenits and Beriowings under Section 372A (item No. 5 (Vill) Articles
161 & 161(19). Electronic Clearing System for payment of Dividend (ltem
No. 5 {1X ) Article 178) Circulation of abridged Balance Shest {Item No. 5(X)
Aricle 105). The alteration in the Aricles of Association will allow the
Company tp take the benefit of provisions of amendad Companies Act.
As per the provisions of Section 31 of the Companies Act, 1956, Special
Resowtion at tem No. 5 of the Notice is required to be passed to amend
the existing Articles of Assceiation and accordingly said resowtion
commend your approvit.

A Copy of Arlicles of Association of the Company togeiher with proposed
alteration therein be available for inspection atl the Registered Office of
the Company during the business hours between 200 PM 10 4.00 PM. an
afl working days upto the date of Annual General Meeting.

None of the Directors of the Company is in any way congerned or
inferestad in the sad resolution,

ITEM NO. 6

Al present Equity Shares of the Conspany are listed on the following Stock
Exchanges - '
e Stock Exchange, Aqmedabad {Regional Steck Exchange)

2 The Stock Exchange, Mumbai

3. Dt Stock Exchange Assaciation Lid.

4. The Jaipur Stock Exchange tld.

The voheme of traaing at :hio Stock Fachanges al Jdapur ant Deihi neghigit o
af alrmost o Nd since iong. Lonsidenng the lower volume and order (o save
ey contraiisbie cost @ proposed bo delisl the Exchange Shares of thae
Conany hos the sao Stoct Exchanges

Troong o Equily Snares of the Company throagh axlensive nebworking
of the Stock, Munikai & well as further extention of its terminals to other
nitiae ither cause any difficulty nor it affect the ligwdity.

rity of e Comy any are iucordes at e Stock

Exobanges at Minnba andd Abnedzbad

.
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Dlrectors Report

To, .
The Members, :
Gujarat Ambuja Exports Limited.

" Your Directors have pleasure in presenting their 8th Report logether
with the Audited Staternents of accounts for the year ended 31st March,
1999, . :

As indicated in our earlier report,Gujarat Ambuja Cotspin Lid. & Gujarat
Ambuja Proteins Ltd. have been amalgamated with our Comyrany with
effect from 1st April, 1997 and the 7th Annual Report for the year ended
31st March, 1998 has incorporated the above effect of the amalgamalibn
The order of Hon'ble Gujarat High Court was received on 22nd
December, 1998 and therefore the real effect of amalgamation and the
bensfits thereof could not be achieved in the year ended 315t March,
1899.

FINANCIAL RESULTS
The Summary of Financial Results is as under.
) {Rs n Lakhs;

PARTICULARS * 1993-9G 196798
TOTAL TURNOVER 31550.19 :
INCLUDING EXPORTS (F.O.B.) 15252.59
PROFIT BEFORE INTEREST,
DEPRECIATION AND TAXES 1024.32
LESS: INTEREST 204.28
DEPRECIATION 864.08
PROVISION FOR TAXATION NI
PRICR YEAR ADJUSTMENTS (CR} Y
NET PROFIT FOR THE YEARS 5.58
ADD - BALANCE OF THE PROFIT
CARRIED FROM EARLIER YEAR 1622.17

ADD - BALANCE OF PROFIT OF
AMALGAMATING COMPANIES M.
LESS INCOME TAX OF

EARLIER YEARS §41.34 NiL
TOTAL PROFIT AVAILABLE
FOR APPROPRIATION 1526.81 477848
APEROPRIATED AS UNDER
i PiOPOSED DIVIDEND @ NIL .
{PY_ 6% per share) - ML 14294
On ENHANCEDR CAPITAL
2 BAAREMND DISTRIBUTION TAX idiL. A2
3 TRANSEZR TO RESERVES NI 100000
TOTAL APPROPRIATION ML SRIECEY
NET BALANCE iN THE PROFIT 10583
CARRIED TO BALANCE SHEET 1526.21 Tl

DIWIDEND:

ny s recontly paid the dividend for the
o mere than 300000 sharehalr
-.;xtd auguity of Rs 23.68 Crores.

s wished to propose the dividend for the yea

se of adverse conddicn, the comoan. nas
tsfactery results

fall in e international price for Soyva
ar constityent of the turmnover & profit
& constraint of supply of essential :aw
tarch Project. the Gompary has been abie
profiy of G, Lakhis which itsell 2 a nolaworthy fact.
The Directeis would tke: 1o highlight that hecause of the pre
different segf'mn G awd (hffa rent projects,  the Company ¢
f = 5

q mf,l cthar profi tr!ue antL'F“.
2t for their inability o propose any doader ! 1o uns
a dverse T’mam ial r&su,"

]
ve! q')t hew deen! V\ﬂfraﬂ" Lr the yedf He
PERFOPMM ICE REVIEW
The Turi hag been jow during the year ondes consaderahon only
bacause the Company did net engage o trading of it i
use of Special Import License as 2 in e prkcwimq year,
contribisied sales of Hs.
have beon mgre aon CHF s
the iast yeor end due w d
praducts the Turnover in
improved
Further, 45 fhe expons fave been maniy o
Expenses have increascd as comp Y
pattern was necessHated to heat the compe
have hean guite under control,

Gu;arat Ambu;a Exports lelted

The Company has following Divisions; -

SOLVENT EXTRACTION DIVISION

The_performance of this division” which coniributes normally 2/3d of
the total turnover was severely affecied because of extremely low
international price for Soya De-Qiled Cakes. in fact the division
registered ‘increase of nearly 10% in quantity terms in sales, however
the fall of 32% in sales realisation has negative impact on the growth in
value terms for the Solvent Extraction Division. The summarised
position'is as under : -

1997-98 1998-99 Increase

Sales (Soya DOC) M.T. 126321~ 138247 + 9.44%
Value {Rs. in crores) 128.43 96.02 NA
Average Realisation (P.M.T) 10167 6945 -31. 69%

COTTON SPINNING DIVISION

The performance of this division improved during the year under review
and it could achieve a turnover of Rs. 74.85 Crores including exports of
Rs.64.20 crores, The Profit contributed by this division helped ths
Company to offset the foss incurred by the Solvent division.

The operational efficiency improved due to specific targets set for the
all round’improvement. The operating costs reduced by concentrating
on better work allocation and energy saving manufacturing
practicas. Besides new markels were developed in addition to:
penetrating in the existing markets world wide. The Company expanded
its clientele for exports of its Cotton Yarn to the countries in African and
South American Confinents.

The Denim division however did not perform well in view of the steep
fall in the Sales sealisation and world wide recession. The Company
therefore suspended operations to cut down the costs. The operating
results for the year therefore alse got affected due to negative contribution
from the Denim Division,

BIlO CHEMICAL DIVISION

The performance of this division was satlsfaciory as regards the
Turnover achieved. The division contributed for Turnover of Rs. 29
Crores including exports of Rs. 2.81 crores. However the profitabitity
was not all that satisfactory. This has been because of one of the werst
season experienced on account of shortage of Maize, due to
unseasonal rains in October- November, 1998. The Maize prices sky
rocketed to more than Rs. 6300 per ton as against normal cost of Rs.
4000 per ton. This together with short supply did contrbute te a poer
performance.

The high prices of Maize continued, however, the company has already
imported two consignments of Maize which is more than 15% cheaper
as compared to the Domestic Price. The effect of this import would be
witnessed in the year 1999-2000

FOODS DIVISION

This division had an average performance, mainly because of export
restrictians in the beginning and then International Demand and price
ot being too conducive for the export of the Wheat Flour and other
products.

SUBSIDIARY COMPANIESS B
The detailed statement of accbunts of the two subsidiary companies,
namely Gujarat Ambuja International Pte Limited, Singapore and Gujarat
Ambuja Soya Products Limited are enciosed with this repert as requirsd.
The falling internationa! prices of Soya Deolled cakes have also affecisd
the performance of the Subsidiary at Singapore, which has reported &
ioss.
Gujarat Ambuja Soya Products Limited continued its Investments and
franchising activities and has earmned norminal profit,
TECHNOLOGICAL UPGRADATION AND MODERNISATION

he year 1998.99 was identified for Technology Upgradation and
Mocernisation in order to update various units with the latest know how
and technological changes. .
The Company has provided for substantial budgel for modemisation
of its Cotton Spining Division.  Two significant advancemants wore
carried out for its 100% EGU Coton Spinning Division by instaliing the
Vacuumised Yarn Conditiomng {Heat set) system and aiso by installing
new generation Cards. Hesides new equipments were added in the
Laboratory and Quaiity Control section for better Research faciiities to
mprove the product quality. A latest technology Single Yarn Strength
tester was also purchased
Besides, it has also mcurred substantial cost lowards up-grading
techinology snd expansion and modification of its New Salvent plant al
Kad: as well at Pitharnpur.
The contious upgradation is being carried out for its Maize Based
Prosct also In view of the above. the company has a vision to upd.ate
seif 30 ag to withstano the competition from other unds o the domeshic
as well as in the Intermational Market.
CURRENT YEAR'S QUTLOOK
You may ba aware that, the perod of Aprif to September is normaity off
season penod for Selvent Extracuon Division. However, Ihe performance
of Cotton Spinning Divisior has been conmstent!y appreciating. The
100% EOU of Cotton Spinning Division at Himatnagar 15 axpected '
contribute substantial improvement in profits this vear.
Besdes, the Company has laken lot of initiative 10 offset moolmg up of
oricies of Maize as well as Cotton by importmq them T ey b
dsc ampeited Wheat & Ol ol comiparetively iower prnce as compaoed {;3
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domestic price and therefore is expecting to report substant:al
improvements in profits.

The Directors would like to state thal. due to changed scenario
emerging due fo poor monsoon all over India, the Company may be
required to source the requirements of raw malerials through imports
and for the above the Company has already made necessary
arrangements

Besides, the Company has extremely low debtiequity ratio and it is
expected to withstand any eventuality arising due to reduced miargin or
lowar sales. Therefore the Directors are optimistic about the
performance for the year ended 3ist March, 2000

During the financial year the Company has imported HSD for its Captive

" Power Generation Plant; which has been contributory to saving

substantial ¢ost. The Board is happy to inferm that aur Company is
narhaps the first in private sector to have ‘mported HSD in large
quantines for Captive Consumption.

ACCREDITION AND REMARKABLE ACHIEVEMENTS

Curiny the year the Company commenced its journey to consolidation
and synergising the operations (o take the benefit of the Amalgamation,
Thi Company converted its two Salvent Extraction Plants at Kadi inte
100% EOU. 1t also received 1SO 9000 Certification for the above two
otants. The Company is also progressing to achieve 150 8000
acuredition for its other plants.

Simuitanecusly the Company also initialed efforts in cost cutting at alf
ends. Noteworthy achievements have heen made in controlling the
Financing cosls, Salaries and administrative overheads. The
sharehotders have aiso contributed by consolidating their folios,
mctuding those of their family members to save cost of service.

The Company also came cut wilth novel scheme of Odd-lot disposai
for the benefit of those shareholders who have odd-lot holdings, where
many shareholders have been benefited.

The Company alse set up a Government Recognised Textite Institute,
under the State Councll of Vocational Training. equivalent to the status
of 171 The Instilute provides the education and fraining to.the students

- the Spinning related trades. This helps the tribal peopte of nearby

wvicinify to gain frée education in specialised field, over and above, the
students are gwen Stipend and hostef accommaodation. This s first of
it kind Dy any Indusiry in Gujarat and any textite Unit in the Country
FINANCE & INSURANCE

The Company has tremendous financial strength and leverage and
has been receiving excellent co-operation from the present barkers
i Bank of india, Punjab National Bank. The Company has secured all

“ig Fixed Assets and insurable inlerests adequately

DISCLOSURE OF INFORMATION PURSUANT TO PROVISIONS OF
LISTING AGREEMENT WITH STOCK EXCHANGE
The bBaginty Shares of the Company are listed on the Ahmedabad
i. Deihy amd Jaipur Stock Exchanges and Annual Listing Fees
dues for me year 1993-2000 in respect of enhanced capital after
amagamation have been duly paid by the Company to the respechive
Sinck Bxchanges. The Company has received a listing pecni-sion
frain ali Htock exchanges where the shares of the Company are listed
for new equity shares issued on Amalgamation,
¥ COMPATIBILITY '

Lompany bas laken sufficient steps to upgrade all its Systems,
o and equipments including computers to make it Y2K
itte The Company does not expect major expenditure on Lhis
Account. Bes wdes, most of the systems have aiready been made Y2K
compatible and remaining task is expected to be completer! in time
il hence Company does not expect any risk or substantial exp.enditure
11 v ZK preparedness.
PUBLIC DEPOSITS
45 infarroed i our earlier report, the Company has prepaid ol Fixed
osils. However, 1gere is still an unclaimed fixed deposit of Ry

37

THE DIRECTORS & OTHER EXECUTIVES

The Company ‘s ably supperted by professional Directors on it Board,

ursizince of the requirement of the Companies Act. Smi. 5 V. Gupte

“he Sandeep Agarwal retire by rotation and have offered themselves

3 reanpointment.

Tha Sompany s also ably supported by experts and professionais

chivo fields for carrying out varicus activities at Plant and i other

AreEs

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPT!ON,

FOREIGN EXCHANGE EARNINGS AND OUTGO

The information i relation (o the above as required under the provisions

ctivn 217{1)e) of the Companies Act, 1856 15 attached in: the

-wmesure o s report.

PARTICLLARS OF EMPLOYEES AND OTHER STATUTORY INFORMATION

ntarmatian snthe form of Annexure 1 this report 1S grven in respect af

thir delads of the employees drawing remuneration of more thar
2.600 GO0 per annum, where employad for full year or Ra. 500007 per

month. whore employed for a part of the year. Besides, inforiation

relating  the Cash Flow, Business profite and the statemert coaer

Section 12 in respect of the informaticn relatng to the subsicianss it

Gujarat Ambuja Exports lelted

also attached.

AUDITORS & AUDITORS' REPORT

in pursuange fo the approval at the last Annual General Maeting Mis.
Kantila) Patei & Company, Chartered Accountants, Ahmedabad have
been appeointed as Auditors of the Company till * conclusion of the

. Annua! General Meeting. You are. requested fo consider their

appointment as they have furnished necessary cerfificate under the
provision of Section 224 (1B} of the Companies Act, 1956 that, their
appointment if made would be within statutory limits.
The Auditors’ report is self explanatory. The observations of the auditors
m redation to internat Audit system is well taken by the Board and Board
has already initiated to strengthen the Internal Audit Systern
ACKNOWLEDGEMENT
Your Directors place on recerd their sincere thanks for continucus
suppwt of the Banks, Central Government, State Government, Office of
the industries Commissioner, Office of the Development
Commissioner, valued sustomers and devoted staff for their continuous
.co-operation and contribution to the growth and progress of the
Company,
The Directors also express their sincere gratitude to the shareholders
who have reposed full confiderice in the management and who have
stayed 10 support the Compary at alt limes,

For and on behalf of the

Board of Directors

Vijay Kumar Gupta

Chairman & Managing Director

5

Ptace . Ahmedabad
Date : 30th September, 1999

ANNEXURE ‘A’ TO THE DIRECTORS' REPORT

Disclosure of particulars with respect to Conseruation of Energy,
Technology Absorption and Foreign Exchange Earnings and Quigo as
required under section 217(1)(e) of the Cormpanies Act, 1956 read with
CGompanies {Disclosure of Particuiars in the Board of Directors’ Report)
Rules, 1838 and forming part of the Directors’ Report for the Financial
Year Ended 31.03.99,

A.  CONSERVATION OF ENERGY

1} Energy Conservation measures taken -

" The Company has formed a strong.technical department headed
by a senior personnel in continuously monitor energy consumplion
and plan and execute snergy conservation schemas.  Effective
measures are beng taken for overall igéchnological upgradation
of plant & machinery, in various units. The Cornpany has ptans to
install eneryy efficient devices in the new projects also.

2} Total energy consumption and energy consumption per unit of
produstion:

FORM-"A"
*
A) POWER AND FUEL CONSUMPTION - 1998-99 1097-58
[A} SOLVENT EXTRACTION UNIT :
b Electrinity
A) Purchased:
it 5184519 5326080
Total ~cunt (R 22138119 22819903
Rateitinn {3} 4.27 385
Last of Consuraption per Unit of Rs. 139.69 Rs 12678
frroduction (M7
Cincluding Produati noon et basis )
B} Own Genseration
s Throwgh Diczel Generator tot
Ltrs. (D 129942 30443
Tortal A 1163669 271546
Rate/Unit {FHs 8.96 8.82
o8t of Consurmpticn per o of Rs. 17.79 342
ergouciion (M1
i Theatiagh Steam ‘L.rLrn« ‘NIL NI
1ovoal
Oy (AT gnite 11912 267 $2003 520
Gotal Cost iR 15107450 16944416
Ay, Rate fiis.) 1359 52 1411.62
voogi of Consarnption per Rs. 95.33 s 94 14

e o Production (M.T)
B mace On NI Nl
<5 thersinternal Dengration

Sear from Heat Recovery Boller

Lty 16856513 Kg 1956008 Kg
Tolad Cost s ksl 3379004
Bt init 0.42 Kg. 1.73 Kg.

sostat Cansareption pear Hnit of Rs. 4.91 Rs. 19.90
Prsgustios R Y
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